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~’ﬂ THIL AGREEMENT, made and entlered into in triplicate Lhis 17th
day of Noverber » 198l , by and between Pegople's Savings Bank
_ Party of the First Part, and S, (. ‘
Brownell c¢/o First Tennessee Bank + Party of the Second Part, andWilliam A.
& Margaret B. McNeely y Party of the Third Part:

WITNESSETH TIilAT :

WHEREAS, Party of the Secend Part has heretofore executed and delivered

for valuable considoration, a Promirsasory MNote in t.c sum of (5 29 .850.00 }
Twenty-Nine Thousand Eight Hundred Fifty and No/100 Dollars, dated
August 1 . L o L 19_3&_. subnequently assigned to Farty
of the Firgt Par._, secured by a mortgage dated August 1 __ﬁ_lg?ﬁ ,
Recorded 1in Bé@hﬂmL;;Bi| » Page 4] y» Official Records of

o n s :

- Uy County, C LlalsGan :
AND A

WHEREAS, Party of the Third PPart is jrurchasing the property described
in said mortgage from Party of the Second Part and is willing Lo assume the
payment of the obligalions represented by szaid Note and Mortgage; and

NOW THEREFORE, in consideration of thr agreement and the undertaking
cf Party of the Third Parlt assuming and Agreeiny to pay the Note and to per-
form the covenants and oblicgations of said mortgage securing said Note,Party
of the First Part waives and relinquishes its right under the mdrtgage Lo
declare all sums securcd by the morlgage to be 1mmediately due and payable
by reason of the sale and transfer by Partv of the Sccond Part to Party of
the Third Part, it bkeing understoocd and agreed that this waiver and relin-

quishment applies only to said sale and not to any future sales or transfers.

&.' IT IS5 FURTHER UNDERSTODN AMHD AGREED that the Party 0of the Sccond Part
is and shall remarn Liai e in and under the above-described Azsumed Note
and Mortgage as aine v Poreby

IT IS FURTHER AGREED thal. in consideration of the premises .

1. The Party of Lhe Third Part herelby complies with ANy covenant,
L condirtion, or obligation contained i1n naid mortgage.

2 . The Party of Firast Part and the Party fo the Third Part hereby
agrer that the unpatrd principal balance as of the date hereof
on ‘the said NolLels) is  Tyenty Seven Thousand Two Hundred Eighty One and

o 55/100 Doliars (527.281.55 ).
'1-{ - . } — 2 -
g | |
2 gar 3. The Party of iLhe First Part, Second Part, and Third Part harepy
= aqree that effective December 1, 1981 the intecrest rate
= of the abDVEE—{lﬂEC]‘iIJEE_.’\FT‘HHHQIJ hote will be changed from B8 %
4&* to  14% %, and the mnnf“ly priné?pal And 1nterest payment will
| be changed {from E_WNZZQtﬁﬁvﬂﬂ“h__w“_ to 5 §4ﬁf55 e
- Wich all other terms and conditiecns of the above-describord Assumed
=4 Note and Mortgage remaining in foll force and effect unty ! a1l
oD

accrued 1nterest and principal have heon pard 1n full.

ALL PARTIES TO THIS AGREEMENT specitically undertake and agree that
nothing tn this Agqreciment shall be unders® sod or conttrued Lo amount ko a
satisfaction or release in whole or in part of said Notels) or Mortgage,
or.of the property invelved 1n the mortgage from the effect thereof, not
tciginu)ailf the right. of sale provided for under the terms of the mortgage
oriother remedy provided bylaw for the foreclesurc of mortgage by action or
otherwise,

IT IS UNDERSTOOD AND AGREED that all terme and/or conditions ¢f the
above-mentlioned Promissory Note{s) and Movrtdanne, I1ncluding modlyfications
Lthereof, if{ any, shall remain in full Torce and eoffeocl withoul change,
except as hereinabove otherwvise specifically provided.,
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by

Rebecca 8. Neisi

Notary Cornmission
Expires 1-31-85
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