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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned borrower and spouse [hereinafter called Mortgagors) have become justly in-
debted to the company named above (hereinafter calied the Mortgagee) in the amount shown, payable as above set forth and avidenced by an Agrsement of
even date herewith, and whereas, said Martgagors are desirous of securing the prompt payment of said Agreement when the same falls due.

g_‘ NOW, THEREFORE, in consideration of said indebtedness, and to secure the prompt payment of same when due, together with any and all other indebt-
. edness now owing as well as any indebtedness that may be hereafter incurred before payment is made of the debt evidenced hereon, the said Mortgagors (hus-
% barid and wife}, have bargained and sold, and do heraby grant, bargain, sell and convev unto the said-Mortgagee the followmg described resd estate situated m

Shelb County and State of Alabama, to-wit:
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Lot 31, according to the Map of Chandalar South, First Sector, as recorded in Map Book 5,

: vy
Ou
::'? Page 106, in the Office ot the Judge of Probate of Shelby County, Alabama,
?i,

\-warranted frae from all incumbrances and against any adverse claims other than the lien of ad valorem taxes for the current tax year and.a mortgage"n favor

.:-.-bf Jefferson Fed Sav & Ln [if none, so state).

N TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns forever, and for the purpose of further securing the pay-
ment of said indebtedness, and any other indebtedness owing by said Mortgagors to the Mortgagee before the full payment of this mortgage, Mortgagors do
&cherebv agree to pay all taxes and assessments when imposed legally upon said premises, and should they make default in the payment ol same, the said
QMortgagee may at its option, pay off the same; all amounts so expended by said Mortgagee shall become a debt to said Mortgagee additional to the indebted-
raness hereby specially secured, and shail be covered by this mortgage and bear interest from date of payment by said Mortgagee and be due and payable at the
:?\ maturity of any of the principal or any interest thereon. Mortgagors do herely also agree to payment in addition to the indebtedness evidenced by said Loan
oq Agreement of even date -herewith, any and all renewals or extensions of said Agreement for any part thereof, whether endorsed thereon or by separate in-
, struments; in any and all other sum or sums heretofore or hereafter advanced by Mortgagee to or for the account of the Mortgagors (or any one of them) for
O~ any and all other present or future, direct or contingent liabilities of Mortgagors {or any one of them) of any naturc whatsoever owing to Mortgagee; and the
, performance of all provisions of this instrument, and the performance of all other mortgages, security agreements and/or other instruments, or documents of

Ty Mortgagors {or any one of them) and held by Mortgagee. Said Agreement provides, in certain instances, for the payment by Mortgagors of attorney's fees,
-/ which are also secured hereunder.

- UPON CONDITION, HOWEVER, That if said Mortgagors pay said indebtedness along with other loans and advances to the Mortgagor by Mortragee and
% reimburse said Mortgagee for any amounts it may have expendad as taxes, assessments or other charges and interest thereon, then this conveyance to be null
and void; but should default be made in the payment of any sum so expended by the said Mortgagee, or should said note or any part thereof, or interest
thereon, remain unpaid at maturity, or should the interest of said Mortgagee or its assigns in said property become endangered by reason c¢f the enforcement
3\ of any prior lien or incumbrance theraon, so as to endanger the debt hereby secured, then in any one of said events the whole of the said indebtedness shall
at once become due and payable, and this mortgage shall be subject to foreclosure as now provided by law in case of past due mortgages, and the said Mort-
¥ gagee, its agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and after giving 30 days’ notice, by publication once &
% week for tiiree consecutive weeks of the time, place and terms of sale, by publication in some newspaper published in the county whe:zin said property is
1\ situated, to sell the same, as a whole or in parcels, in front of the courthouse door, of said County, at public outcry, to the highest bidder for cash, and apply
. the proceeds of said sale: First, to the expense of advertising, sellmg and conveying, including a reasonable attorney’s fee not exceeding 15% of the unpaid
\\ ‘debt after default if the original principal amount of this loan is more than Three Hundred Dollars ($300.00); and, second, to the payment of any amounts
‘that may have been expended or that may then be necessary to expend, in paying taxes, assessments, or other :ncumbrances with interest therean: and,
‘third, to the payment ot said note in full, whether the same shall or shall not have fully matured at the date of said sale: but no interast shall be coliected
1 .. beyond the day of sale; and, fourth, the ba!ance if any, to be turned over to the Mortgagors; and Mortgagors further agree that said Mortgagee its agents and
._". assigns, may bid at said sale, and purchase said property, if the highest bidder therefor; and they rther agree to pay a reasonable attorney’s fee to said Mort-
. *gag_ee or |ts assigns, for the foreclosure of this mortgage in chancery. Should the same be forecl#fsed said fee to be 3 o t of the debt hereby secured
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The Undersigned . | S i mr th -
| E1 — . .3 Notary Publtc hereby certify that _ﬂy We LatEaln___________ o .
f W1fe, Anita R, Latham
and " Bmes e? sugned to the foregomg conveyance, and who are knewn to me, acknowledged before
me on this day thet bemg mformed of the contents of the cd véve the ?xf:e}step Ihe same voluntarily on the-day the same bears dete.
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