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MORTGAGE—

STATE OF ALABAMA

* } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHEIBY COUNTY |

WILLIAM L. WOODALL AND LARRY R. WOOMATLT.

(heveinafter called “Mortgagors’”, whether one or more) are justly indebted, to 19811201000127792 Pg 1/2 .00
- . Shalby Cnty Judge of Probate,AL

12/01/1981 00:00:00 FILED/CERTIFIED

SHELBY ESTATES, INC., A CORPORATION

(hereinafter called “Mortgagee”, whether one or more), in the sum

of FIVE THOUSAND THREE HUNDRED SEVENTY FIVE AND NO/100 ($5,375.00)
($ 5,375.00 ), evidenced by One Promissory Note of even date in the amount of Five
Thousand Three Hundred Seventy Five and No/100 ($5,375.00) Dollars together with

interest at the rate of Fourteen (14%) percent per annum payable in 60 equal monthly . .

- installments of One Hundred Twenty Five and 09/100 ($125.09) Dollars payable on the

1st day of each month after date, commencing December lst, 1981, until said sum is
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THERE IS NO PREPAYMENT PENALTY.
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=
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given. to' '?eeure the
prompt payment thereof. | L,

NOW THEREFORE, in consideration of the premises, said Mortgagors,: ' - L” y o 1
WILLIAM L. WOODALL AND IARRY R. WOODALL L n L)

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in  SHELBY County, State of )&hbamg, to-wit:

N
>

“‘;Y Commence at the NW Corner of the S0.%-SE55W4 of Section 9, Township 19 South, Range 2
%East, Shelby County, Alabama; Thence run South along the West line of said %% Section

. a distance of 92.26'; Thence turn left 84°26' and run Southeasterly a distance of 800.0!
@Gto the Point of Beginning; Thence é¢ontinue along the last described course a distance of
“?-200.0'; Thence turn right 84°26' and run South a distance of 631.76': Thence turn right

3

and run westerly along the Northerly Right-of-Way line of County Road #83 a distance of
™h051, more or less; Thence turn right and run North a distance of 606.49!' to the Point
: of Beginning, said Tract containing 2.83 acres , MOore or less, -

(SSUBJECT TO. EASEMENTS, RESERVATIONS AND RESTRICTIONS OF RECCRD AND OIL, GAS, MINERAL

_{ AND WATER BIGHTS AS SET OUT IN VOLUME L1, PAGE 96 AND VOLUME 326. PAGE 323 IN THE
_ % OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, AIABAMA. ’ >3

§nd{or Holley H. Goggins to William Hardeman Baker and/or Helen F. Baker as recorded
in Volume 403, Pape 102 in the Probate Office of Sheity County, Alsbama; and that certain

§2nd mortgsge given by Shelby Estates, Inc., to Pete G. Cerontakis and/or Iouis | :
N and recorded in said Probate Or s s : . skis and/or Iouise Gerontskis

N <

§‘Ihis is 2 wrap around mortgage and includes that certain mortgage from Randy Goggins

3
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S . - * ,
aid property is warranted free from all incumbrances and against any adverse claims, except as stated

Pord ALA-35 /7 4 . _2‘[:,_,..,.{17 ' J—orwdw & Dee ,

above,
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: d i 1 for-
nd To Hold the above eranted property unto the said Mortgagee, Mortgagee’'s successors, heirs, and assigns

'ery?egaa?lfdﬁor the purpose of furt,h%r _securilig I:,he };)ayment of said indebtedness, the undermgned agrees*to pay _glhtafe: g;
assessments when imposed legally upon said premises, and should default h:r: made in the payment of same, the sai F orig gt.o
may at Mortgagee’s option pay off the same; and to further secure said indzbtedness, first a_bove named undermgneh afg::ees 3
keep the improvements on said real estate insured against loss or damuyc by fire, lightning and tornado for dt IEI i:lr and
reasonable insurable value thereof, in companies satisfactory tﬁ_the .&_Iqrtgagee, with loss, if any, pay.al_)le to sa_i Mortgagee: |
as Mortgagee's interest may appear, and to promptly deliver said policics, or any renewal of said policies to said ori'dgflget,
and if undersigned fail to keep said property insured as above specified, or {ail to deliver said insurance policies tc{!sat Mort-
gagee, then the said Mortgagee, or assigns, may at h_'Io::tg;lgee's option insure said property for said sum, for Mor gagﬁe 3
own benefit, the policy if collected, to be credited on said indebtedness, less cost of ‘collecting same; all amour:lts_ ?o e:lxpentﬁ
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, a dt:t ona_d tB?I rl:
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by sal 0
gagee, or assigns, and be at once due and payable. | | |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the szid Mortgagee or as-’.
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of said Mortgagee or a..igns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secur_ed. then in any one of said events, the whole -
of said indebtedness hereby secured shall at once become due and payable, and this mortzage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be autnonzed. to t_a.ke posses-
sion of the premises hereby conveyed, and with or without. first taking possession, after giving twenty-one days’ notice, by pub- -
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published

in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem- best, in front of
" the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the h{ghest -‘
“bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces- .'
“sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
- collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
C\2 further agree that said Mortgagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
C) therefor; and undersigned further agree to pay a rcasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
«c—4{ of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

=3 IN WITNESS WHEREQF the undersigned _ . . e
r— " WILLIAM L. WOODALL AND LARRY R. WOODALL _
«ctthave hereunto set their signature g  ,and -seal,-this - 18th day of OVEMB)ER. IR , 19 81
' 4, rnt e sovlh J o e i ’{: | - . e ‘,"‘
P nr.. 3.i0 IR :-.‘:.'.%Ei;;?“fy-c’* -SSR ‘-"ﬂ-f"’f-"‘:{:"é..,...._(SEAL)
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o o gﬁeu, g ’ ‘:/3 209 S e VIR [N ﬂmi%“"’ .................................. (SEAL)
. /] O a6 - .1 W T £ S eettteeiittseeiismsiseeimessasmsiesssssssstssessssestsssseeessemmsesseesesmnssesesmans SEAL
/210y pEc -1 BB b (SEAL)
" _ e e (SEAL)
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THE STATE of =~ ALABAMA USSR IR 12/01/1981 00:00:00 FI[ED?CERTIIFIED Wy
'JEFFERSON COUNTY . : ;_.*"“_A‘ '.‘.:.Pa.{
| ‘ , ¢ % O- -,
I, LISA L. CAMPBELL , a Notary Public in and for saidprnﬁty;i% s.ﬁidgta&et, '
hereby certify unat LARRY R. WOODALL AND WILLIAM L. WOODALL | 'i__:_.;.".; O q@ i

2R Q‘b -

known to me acknowledged before' me uvn 'E‘ﬁié'day, '
" - | .'-._ n’ |

that being informed of the contents of the conveyance have executed the same voluntarily on the day the same bears date.

. Given under my hand and official seal this 19th  gay o NOVEMBER; -, 7 19 81

e A4
, J,-,-;{_ \L’};’w{gary Public.

whose name aresigned to the foregoing conveyan¢e, and who 2are

A L T e -

THBE STATE of

e COUNTY }

| » @ Netary Public in and for said County, in said State,
... hereby certify that .

L] [ "

" whose name’' as of
ik

. a corporation, 1s signed to the foregoing conveyvance, and who is known to me, acknowledged before me, on this day that,

~- belng informed of the contents of such convevanc * : ' ; : :
- yance, he, as such officer and with full authority, executed the sam
" for and as the act of said corporation. ~ L i ¢ e voluntarily

Given under my hand and official seal, this the

. dayof | - , 19
.« T~ o | _
OO e S teeenrsneneatarastana sene eree o ner e sebsemn s snsaan e, » Notary Public
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