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THIS MORTGAGE 1s made this AYTY day of __Loveuwber , 19 _¢1 _, between the
Grantor, lhe€lzz o, rackett, uL:grricd | . (herein
“‘Borrover®*), and the Nor‘tgagee. JECI:EOH (’CT’?FEHY ' , y a
corporation organized and existing under the laws of belzuare , whose address is

U (ffice Farg Lirive, ciruinooan, fL 3EZ2-S thereln®Lender”).

WHERERS, Borrower 18 indebted to Lender in the principal sum of _CLiiTY SEVE! FECUSLLD 1wC' FU BDEEL &

98/ 190 07,«C0.C0 Dotlars, which indebtecress is evidenced by
Borrower’s note dated_ilovember 0, 19¢7 (herein *Note"), providing for monthly installments of principal and
Interest, with the balance of the indebtedness, if not sooner pald, due and paysble on ___Lecemoer, «011.

!

To Secure to Lender (3a) the repayment of the Indebtedness evidanced by tha Note, with interest thereon, the paymen
of all other sums, with interest thereon, advanced in accordance hereuwith tc protect the security of this Mortgage, ar
the preformance of the covenants and agreements of Borrower herein contained, and () the repayment of any future
advances, with interest thereon, made to Borrower by Lender pursuant to parggraph 21 hereof (herein *Future Advances®),
HBorrower does hereby grant and convey to Lender and Lender’s suctessore and assigns, with power of sale the following
described property located in the County of __Sheliby ,» State of Alabama:

Lot Y¢, zccordin;. to the survey cf uesvenvort's Fdcditicn to Riverchnase
kest Secteor 3, &s recorded in l'ap Yock b, Feze 82 4, £, & C, 1n the

O s - g

Q N Probate CGifice of Sneloy County, Alacane.
) &

b‘Y

\ TEIS IS A PURCESE NOMEY MOLRTGACL.

Thhie proceeds of this lecan heve bteen arplied tovwerd the purchece price cf the
prcperty described hereirn conveyed Lo mortzagor simultaneously herewith.

T'his convevance is exccuvted and delivered subject te covenants anc restirictions
anpearrinz of reccra in szid Frocate Cfrice affectins said rroperty.

Y.'._: F r-.'.‘ -
LTS SRS PSRN

(City)

o7 =
F L Ry i

(State and Zip Code)

(herein *Property RAddress”);

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and asglgne, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, rovalties,
mineral, oil and gas rights and profits, water, water rights, and water stock: and all fixtures now or hereafter

attached to the Property, all of which, Including replacements and additions thereto, shall be deemed to be and remair

part of the property covered by this Mortgage; and all of the foregoing, together with aid property (or the leaseholc
estate if this Mortgage is on a leasehold) are herein referred to as thw Property”.

| Borrower covenants that Borrower is lawfully seised ¢f the estata herelby Conveyed and has the right to mortgage,
grant and’convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the tit}e to the Property against all claims and demands, sub ject to any declarations, easements or restrictions liste
In a schedule of exceptions to coverage in any title insurance policy insuring Lendar’s interest in the Property.
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UNIFORM CO\}ENQNTS. Borrower and Lender covanant and agrea as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay uhen 2 the prinCipal of and interest ¢

the indebtednass evidenced by the Note, prépayment and late chargas as providad in the Note, and the principal of and
interest on any Future Advances secured by this Mortgags.

2. Funds for Taxes and Insurance. Suject to applicable law or to 3 writtan waiver by Lender, Borrouwer shal
pay to Lenc - on the day monthly installments of principal and interast are pavable undar the Note, unt .l the Note is
paid in full, a sum (herein "Funds®) equal to one-twalfth of the vearly taxes and assessmants uwhich may attain priorit
over this Mortgage, and ground rents on tha Property, if any, plus one-twalfth of yaarly premium ingtaliments for haza
insurance, plus one-twelfth of yearly premium lnstallments for mortgage insurance, if anys all az reasonably estimated
lnitially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured Oor guaranteed by a Federa
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lander may not charge for so holding and applying the Funds, analyzi
sald account, or verifying and compiliwl said assessmants and bills, unless Lender pavs Borrower interest on the Funds

ard applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing £t the time of
executicn of this Mortgage that interest on thée Funds shall be paid to Borrowar, and unless such agreement is made or

applicable law requires such interest to be pald, Lender shall not be required to pay Borrower arw interest or earning
on the Funds. Lender shall give t¢ Borrowar, without charge, an annual accounting of tha Funds showlng credlits and
debits to the Fundgs and the purpose for which each debit to thé Funds was mada. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funcds hald by Lender, togather with the future morihly inzsallments of Funas payabla prior to
the due dates of taxes, assessments, ilnsurance premiums arnd ground rents, ~hdll exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
elther promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Fund
held by Lender shall not be sufficlent to pay taxes, assessments, insurance premiums and ground Tents as they fall due
Borrower shall pay to Lender any amount necessary to make Up the daficiency ulthin~30-Qay9.Fﬁom the date notice i3
mailed bty Lender to Borrower reguesting payment thereof.

Upch payment in full of all sums secured by this Mortgage, Lendar shall promptly refund to Borrower any Funds hel
by Londer. If under paragraph 18 hereof the Property is sold or the Propertu i3 otharulsa acquired by Lender, La2rder
shall apply, no later than immediately prior to tha cala of the Proparty or {tg acquizition by Lender, anv Funds held
Lendar at the time of application as a credit against the sumns sacured by this Hortgaga.

3. Application of Payments. Unless applicable law provides otherwisae, all payments received by Lender under
-the Note and paragraphs 1 and 2 hereof shall ke applied by Lender first in payment of amounts payable to Lendar by

Borrower under paragraph 2 hereof, théen to interest payable on the Note, then to tha principal of thd Note, and then t
interest and principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and imposgitions
attributable 1o the Property which may attain a priority cover this Mortgage, and leasshold payments or ground rents, |
anys in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragrag, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrouwer shall promptly discharge any lien which has priority over this Mortgage: provided,
that Borrower shall not be required to discharge any such lien so long as Borrouwar ghall agree in writing to the payme
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good falth contest such lien by,
defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeitt
- of the Property or any part thereof.

‘5. Hazard Insurance. Borrower shall keep the improvéments now existing or hereafter erected on the Property
ingured against loss by fire, hazards included within the term “"extended coveraga"., and such other hazards as Lender f
require and in such amounts and for such periods as Lender may requiret provided, that Lender shall not require that
amount  of such coverage exceed that amount of coverage required to pay tha sums gecurad by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrowar subject to approval by Lender: providex
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be pald in the manner
provided under paragraph 2 hereof or, if not paild in such manner. by Borrowsr making pavment, uwhen due, directly to tt
insurance carrier.

Rll insurance policies and rendwals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renswals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premium.

thé event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of los
1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad to restoration or rep:
of the Property damaged. provided such restoration or repair is economically fsazible and the security of this Mortgaj
1s not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgag
would be impaired, the irsurance proceeds shall be applied to tha sums secured by this Mortgage, with the excess, if
arny, pald to Borrower. If the Property is abandoned by Borrower, or if Borrowar fails to respond to Lender within 30
days from the date notice is malled by Lender to Borrower that the insuranca carrier offers to settle a claim for
insurance benafits, Lender is authorized to collect and apply the insurance procesdd at Lender's option either to
restoration or repair of the Property or to the sume gecured by this Mortgaga.

Unless Lender and Borrouer otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone tha due data of the monthly installments referred to in paragraphis 1 and 2 hereof or change the
ar ANt of such installments. If under paragraph 18 hereof the Property 12 acquired tw Lender, »ll right, title and
‘lnterest of Borrouwer in and to arw insurance policies and in and to the procesids thareof resulcing from damage to the

Property prior to the sale or acquisition shall pass to Lender to the extent of the sums gecured Dy this Mortgage
lmmediately prior to such sale or acquisition.

1{, m:'t &1

— - ey

ofe

A R o g =B % -



il
——

}

6. Preservation and Maintenance of Property; Leaseholds; Candominiums: Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impafrment or |
deterioration of the Property and shall comply with thé previsions of any laase if this Mortgage is on a leasehold. If°
this Mortgage is on a unit in a cordominium or a plamned unit development, Borrower shall perform all of Borrcuwer's
obligations under the declaration or covenants creating or governing the condominium ¢r planned unit development, the
by-laws and regulations of the condominium or plamned unit development, and conetituent documents. If a condominium or
planned unit development rider is executed by Borrower and recordad togather with this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shall amend and supplament the covenants and agreements of this
Mortgage a3 1f the rider were a part hereof.

?. Protection of Lender’'s Security. If Borrower fails to perform the coverants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lander's interest in the Property,
includirg, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
PanKrupt or decedent, then Lender at Lender’s option, upcn inotice to Borrouwer, may make such appearances, disburse such
sums and take such action ag 1s necessary to protect Lender’s interést, including, but rot limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repalirs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower ghall pay the premiums required to maintain such
Ineurance in affect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
Lender’s uritten agreement or applicable law. Borrower shall pay the amount of all mertgage insurance premiums in the
manner providad under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intarest therson, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrea to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting pavment theresf, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment o
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
nighest rate permissible under applicable law. Nothing contained in this paragraph T shall require Lender to incur any
expense or take any actian hereunder.

8. Ingpection. Lender may make or cause to be made reasonaklé entriss upon ard inspections of the Property,
provided that the Lender shall give Borrower notice prior to any such ingpection specifying reasonable cause therefor
related 1o Lender'’'s interest in the Property.

9. Condamnation. The proceeds of any award or claim for damages, direct or conseqguential, in connection with
any condemnation or other taKing of the Property, or part thereof, or for convewanca in lieu of condemnation, are hereb
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds stiall be applied to the sums secured by this Mortgage.
with the excess, if arw, pald to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwiee agree in writing, there shall be applied to the sums secured Ly thig Hortgage such proportion of the proceeds
as 1s equal to that proportion which the amount of the sums secured by this Mortgage lmmediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the
proceeds paid to Borrower. ! |

If the Property is abandoned by Borrouer, or if, after notice bw Lender to Borrowér that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to ¢ollect and apply the proceeds, at Lender’s option, either to restoration or
repair of the Property or to the sumg secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the cue date of the monthly installments referred to in paragraptis 1 and 2 hereof or change the
amount of such installments. -

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums
eecured by this Mortgage granted by Lender to any successor in interest of Borrower shall rot operate to release, in ant
manner, the liability of the original Borrouer and Borrouwer'’s succeseors IR interect. Lend2r shall not be required tuo
Commance proceedings against such successor or refuse to extend time for pagman or otherwise modify amortization of th

sums secured Ly this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Not a Waiver. Ary forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, '

Or remect). The procurement of insurance or the paument of taxes or other liens or charges by Lender shall not be a

12. Remedies Cumulati‘-e. All remedies provided in this Mortgage aie distinct and cunulative to ary other rigt

or remedy under this Mortgage or afforded by law or equity, and mav be exercised concurrently, independently or
succeesively, '

15. Successors and Assigns Bound; Joint and Several Liabili_y;
égreements herein contaimned shall bind, and the rightg hereunder shall jnure to,

Ot Lender and Borrower, subject to the provisions of paragraph 17 hersof. All covenante and agreements of Borrdwer shal)

be Joint and several. The captions and headings of the paragraphs ¢f this Mcrtgage ara for convenience -only and are not
1o be used to interpret o, define the provisions hereof.

14. Notice. Except for any notice required under

Captions. The coverante ard
the reepective successors and essigns

applicable ‘aw to ba given in arother manner, (3) any notice to
by malling such notica by certified mail addressed to Borrower at
may degsignate by notice to Lender as provided herein, and (b)
return receipt requetted, to Lender’s address stated herein or «
Borrower as provided herein. Ary notice provided for in thisg

or Lender uhen given in the manner designated herein.
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15. Uniform Mortgage; Governing Law; Sevarability. This form of mortgage cofbines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security |
instrument covering real property. This Mortgage shall be governed bu the law of the Jurisdiction in which the Propert:
ls located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or tha Note which can ba given effect without the
contlicting provision, and to this end the provisions of the Mortgame and the Hote ara declared to ba serverable.

16. Borrouwer’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tim
of execution or after recordation hereof. B

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is
sold or transferred by Borrower without Lender's prior uritten consent, excluding (3) the creation of a lien or
encunbrance subordinate to this Mortgage, (D) the creation of a purchase monay security interest for household -
appliances. (€) a transfer by devise, descent or by operation of law upon tha death of a joint tenant or (d) the grant
of any leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender’s option,
declare all the sums secured by this Mortgage to be immediately due and pavabla. Léndar shall tave Asalved such option -
accelerate if, prior to the siale or transfer Lender and the person to whom the Property is to bae sold or transferred
reach agreement In writing that the credit of such person is satisfactory td Lender and that the interest payable on ti
Sums s=acurad by this Mortgage shall be at such rate as Lender shall request. If Lendar has walved the option to

accelerate provided in this paragraph 17, and if Borrouwar's successor in intaragt has axacuted a written assumption
agreement accepted In writing by Lender, Lender shall release Borrowar from all obligiations under this Mortgage and th
Note.

If Lender exercisas such option to accelerate, Lender shall mail Borrdwdr notice of acceleration in accordance wi
paragraph 14 hereof. Such notice shall provide a period of not less than 30 davg from the date the notice is mailaed
within which Borrouwer may pay the sums declared due. If BorrTower fails to pay such sums prior to tha expiration of sud
period, Lender may, without further notice or demand on Borrower, Invoke an;,i remedies permitted by paragraph 18 hereof.

NON-UNIFORFt COVENANTS. Borrouwer and Lender further covenant and agree as follows:

18. AccCeloaration; Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach
of any covenant or agreement of Borrower in this Mortgage., including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall mall notice to Borrower as
provided in paragraph 14 hereof specisying: (1) the breach;: (2) tha action required to cure such
breach; (3) a date: not less than 30 days from the date the notice is mailed to Borrouwer, by which
such breach must be cured; and (4) that failure to curs such breach on pr before the date speacifled
in the notlce may result in acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration ar
the right to bring a court action to assert the non-existence of a default or any other defoense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender at Lender’s option may delcare all of the sums secured by this Mortgage to be
ilmnediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to col lect all reasonable costs anc
expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable attorney’'s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower i
the manner provided in paragraph 14 hereof. Lender shall publish the notize of sale once a week fo
three consecutive weeks in some newspaper published in__-nelby County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of sald County. Lender shall deliver to the pucrchaser Lender’s deed conveying th
Prdperty 60 s0ld. Lender or Lender’s designee may purchase tha Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applled in the following order: (a) to
all reasonable costs and expenses of the sale. Including, but not limited to, reasonable attorney’:
fees and costs of title evidence; (b)Y to all sums secured by this Mortgage:; and (¢c) the excess, Lf
any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this
lortgage, BorrTower shall have the right to have any proceedings begun by Lendar to enforce this Mortgags discontinued .
any time prior to the earlier to occur of (i) the fifth day befora sale of tha Propertu pursuant to the power of sale
contained in this Mortgage or (ii) entry of a judgment enforcing this Mortgags if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration
occurred; (B) Borrower cures all breaches of any other covenants or agreemenits of Borrowsr contalned in this Mortgage;
(C) Borrouwer pays all reasonable expenses incurred by Lender in cnforcing tha covenants and agreements of Borrower
contained_ln this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not
limited to, reasomable attorney’'s fees; and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Mortgage, Lender’s Interest in the Property and Borrowsr'a obligation to pay the sums sacured Dy

this Mertgage shall continue unimpaired, Upon such payment and cure by Borrowsr, this Mortgage and the obligations
secured thereby shall remain in full force and effect as if no acceleration had occurred.
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20. ;!lssigmi.;-.;ﬁ _f.-ff Rents; Appointment of Rece __ = Lender 1n Possesslion. e addl - security
hereunder, Borrower hereby assigns to Lender the rentg of the Proparty, crovided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, havéa the right to collect and metain such ren&a
as they become due and payable. _ | -

, Upon acceleration under paragraph 18 hereof or abandorment of the Property, Lender, in person, by agent 2r by
judicially approinted receiver, €hall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property ircluding those past due. fAll rents collectad by Lender or the receijver ehall be
applied first to payment of the costs of management of the Porperty and ¢ollection af rents, including, but rot limite
to, receiver’'s fees, premiums on recelver's bonds and reasonable attorney’s fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liatle 1o account for onlw those rents actually recelved.

241. Future Advances. Upon request of Borrouwer, Lender, at Lendar's optien prior to release of this HMortgage,
may make Future Rdvances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage
when evidenced by promissory notes stating that said notes are secured hereby.

22. Ralease. Upon payment of all sums secured by this Mortgags, this riortgage stiall become null and vold, and

Lender shall release this Mortgage, without charge to Borrower. Borrcower shall pay all costs QF recordation, if any.
23. Watver of Homestead, Dower and Curtasy. éorrower* hereby walves all rights of homestead exemption in

the Property and relinquishes all right of dower and curtesy in the Froperty.

IN WITNESS LHEREOF, Borrouwer has executed this rMortgage.

Signed, sealed and delivered
in the presence of:

<
Cgon A2 ZFT  (Seal)
| ~BOorrouwe
(Seal)
~BOTTOW
STATE OF ALABAMA, Jeffersen County ss:
 on this_20th g3y of_lLOVELbeER , 19.01,1, tihe uvndersirFned , a Netary Public in and for said cour
and in said state, hereby certify that_ na |
, » WHOS:
nama(s) 18 signed to the foregoing conveyance, and who 1€ known to ma, acknowledged before me that, bel

informed of the contents of the conveyanca, _£ he__ executed the same voluntarily and as er act on thée day the san

bears date.
Given under my hand and seal of office this the__<0th  day of

-

> NS
My Commission expires: {,,\‘,/ /( -

?Mtary Public ~ Q;

z W
# i‘:’, g
This instrument was prepared by_LETLY 'olar, Jackson Compeny 50 Ctfice Pari _:'b'i[ Al B
. . " pogmn w437 S
birmingham, Llabama 3I52%%
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