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THIS, MORTGAGE 1g made this gth day of _ November , 19_ %' ., between the
Grantor, : T EP AT BT R I—— N ] (hereln
"Borrower*), and the Mortgagee, i - 2 - - J - - a
corporation organized and existing under the laus of _Alabama , Whose address is

WHERERS, Borrower is indebted to Lemder In the principal sum of FORTY ONE THOUSAND FIVE HUNDRED &

_Q_Q__/_]_Q_O______________________________________ 41,500.00 Dollars, which (ndebtedness is evidenced by
- Borrower's note dated Novembeh 9, 1981 (herein "Note'), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on __November, 2001.

W’

To Secure to Lender (a) the repavment of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and
the performance of thé covenants and agroéments of Borrouwer herein contained, and (b) the repayment of any future
advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hereln °Future Advances®),

Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with power of sale the following
dascribed property located in the County of Shelby » State of Rlabama:

Lot 1, Block 1, according to Survey of Hidden Valley Estates, as
recorded in Map Book 6, Page 36, in the Probate Office of Shelby
County, Alabama. |

Situated in the Town of Montevallo, Shelby County, Alabama.

This is a purchase money mortgage executed to secure the unpaid
_palance on the above property.

CDD This property is conveyed subject to the statutory right of redemption

Q) created by the foreclosure of said property on the 4th day of August,

&3 1981, on the part of those entitled to redeem under the laws of the
State of Alabama. ' |

as
«—4 This property is also conveved subject to any and all encumbrances of
M record and of taxes due October 1, 1982.

L
]
:

The procegdé of this loan have been applied on the purchase price of
the property herein conveyed to mortgagors simultaneously herewith,

which has the address of 004 Hidden Valley Drive , Montevallo e
(Street) | - (CL1ty)
_AL 35115 (hereln "Property Address”);

(State and Zip Code)
2 4

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, rovalties,
mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hareatter

atiached to the Property, all of uhich, including replacements and additions thereto, shall ba deemed to be and remain &

part of the property covered by this Mortgage:; and all of the foregoling, together with said property (or the leasehold
estate if this fortgage is on a leasehold) are herein referred to ag the "Property”.

Berrower covenants that Borrower s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, SL7 Ject to any declaraticons, easements or restrictions listed
in g'schedule of exceptiong to coverage In ary title insurarce policy Insuring Lender’s interest in the Property.
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“"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrouwer shall promptly pay when dus the princlipal of and interest ¢

the indebtedness evidenced by the Note, prepayment ard late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. S fject to applicable law or to a written walvaer by Lendar, Borrower shal
pay to Lendar on the day monthly installments of principal and interest are payable under the Note, until the Note is
paid in full, a sum (herein "Funda”™) sqgual to one-twelfth of the yearly taxes and assessments which may attain priority
over this Mortgage, and ground rents on the Property, if any, plus cne-tualfth of yearly premium installments for hazar
insurance, plug one-twelfth of yearly premium installments for mortgage insurance, if any, all as reascnably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

Tha Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender 1f Lender is such an institution). Lender shall apply the Funds to pay sald taxes,
assessments, 1nsurance premiums and ground rents. Lender may not charge for S0 holding and applying the Funds, analyzin
said account, or verifying and compiling sald assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lendc * to make such a charge. Borrower and Lender may agree in Writing at the time of
axecution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement 1s made or
applicable law requires such interest to be pald, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lender shall give to Borrower, without charge, an anrwal accounting of the Funds showlng credits and
debits to the Funds and the purpose for wnhich each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage. ~

If the amount of the Funds held by Lender, together with the future mmthly installments of Funds payable prior to
the due dates of taxes, assessments, Insurance premiumns and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrouer's option,
eilther prumptly repald to Borrower or credited to Borrouwer on monthly ingtallments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, ilnsurance premiums and ground rents as they fall due,
Borrower shall pay to Lender amy amount necessary to make up the deficlency within 30 days from the date notice is
malled by Lender to Borrower requesting payment thereof.

Upon payment ip full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower arw Funds held
by Lender. If under paragraph 18 hereof the Property 1s sold or the Property 1s otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums cecured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 herecf shall be applisad by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to
interest and principal on any Future Rdvances.

4. Charges; Lliens. Borrower shall pay all taxes, assessments and othner charges, fines and impositions
attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
ary, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall prornptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, -
that Borrouwer shall not be required t¢ discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation seCured by such lien In a manner acceptable to Lendar, or svhall in good fatith contest such lien by, or
dafend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfetfture
- Of thﬂ Property or arwy part theraof.

5. Hazard Insurance. Borrower shall Keep the improvements now existing or hereaf‘ter erected on the Property

insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as lLender may
réquire and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the marmner

provided under paragraph < hereot or, 1f not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. |

Rll insurance policies and renewals thereof shall be in form accéptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policles and
renswals thereof, and Borrouwer shall prmptly furnish to Lender all renewal notices and all receipts of paid premiums.
In the event of loss, Borrower shall give prompt notice to the insuwrance carrier and Lender. Lender may make proof of
loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repali
of the Pmperty damaged, provided such restoration or repair s economically feasible and the security of this Mortgage
is not thergby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage
would be Impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if
anyy, paild to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respornd to Lender within 30
days from the date notice is malled by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repalr of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrouer otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
amount of such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policles and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lerder to the extent of the sums secured by thig Mortgage

immediately prior to such eale or a C}B&tlm 807
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6. Preservation and Maintenance of Property; Leaseholds; Condominfums; Planned Unit
Developmenta Borrower shall Keep the Property in good repair and shal. nut commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. IF
this HMortgage 15 on a unit In a condominium or a plannhed unlit development, Borrower shall perform all of Borrower's
obligaticns under the declaration or covenants creating or governing the condominium or planned unit devalopment, the
by-laws and regulations of the condominium or planned unit dewvelopment, and constituent documents. If a condominium or
planned unit development rider 1s executed by Borrower and recorded together with this Mortgage, the covenants and

agreements of such rider shall be inCorporated into and shall am.nd and supplement the covenants and agreements of this
rlortgage as {f the rider were « part hereof.

7. Protection of Lender'’s Security. If Borrower fails to perform the covenants and agreements contained in
this rMortgage, or if any action or proceeding is commenced whlch materlally affects Lender's interest in the Property,
including, but not limited to, eminent domain, Lnsolvency, code enforcement, or arrangements or proceedings involving a
barikrupt or decedent, then Lender at Lender’s option, upon notice to Borrouer, may make such appearances, disburse such
sums and take such action as 18 necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’'s fees and entry upon the Property to make repairs. If Lender required mortgage lnsurance as a
cordition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintaln such
Insurance in effect until such time as the requirement for such lnsurance terminates 1n accordance with Borrower's and
Lender’s written agreement or applicable lauw. Borrower shall pay the amount. of all mortgage insurance premiums In the
marner provided under paragraph 2 hereof.

Ay amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower reguesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear 1lnterest at the
highest Trate permissible under applicable law. Nothing contained in thie paragraph 7 shall require Lender to incur any
expence or take any action hereunder. |

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that the Lerdier shall give Horrouwer notice prior to any such inspection specifying reasonable cause therefor
related to Lerder’s interest in the Proparty.

qg. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereb.
assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
uith the excess, if any, pald to Borrower. In the event of a partial taking of the Froperty, unless Borrower and Lender
otherwise agree in writing, there shall be applled to the suns secured by this Mortgage such proportion of the proceeds
as 18 equal to that proportion which the amount of the sums sacured by this Mortgage immedizately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the
proceeds paid to Borrouer.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date such
notice 1S malled, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or
Tepair of the Property or to the sums secured by this Mortgage.

Unless Lender ard Borrower otharwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
amount of such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any,.
manner, the llabllity of the original Borrower and Borrower's successors in interest. Lender shall not be required to
CoOmmence procee'dings against such successor or refuse to extend time for payment or otheruise modify amortization of the:
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in
interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising arw right or remed
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the excercise of any such, right
or memedy. The procurement of insurance or the payment of taxec or other liens or charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage-.

12. Remadies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to ary other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
sucoessively.

13. Successors and Assigns Bound; Joint and Several Liablility; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrowar, subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall
be joint and several. The captions and headings of the paragraphs of this Mortrage are for convenience only and are not
10 be used to interpret or define the provisions hereof.

14. Notice. Except for any notlce required under applicable law to be given In another manner, (a) ary notice to
Borrouer provided for in this Mortgage shall be glven by mailing such notice by certified mail addressed to Borrouer at
the Property Rddress or at such other address as Borrower may designate by notice to Lender as provided herein, and )
aryy not:lce to Lender shall be given by certified mail, returmn receipt requested, to Lender’'s address stated herein or tc

such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in thie

rbrtgage shall be deemsd tq 126 beah Dﬁ-rw to Borrower or Lender when given in the manmner designated herein.
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.- 15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants fo
r:%ltional use and non~uniform covenants with limited variatiins by jurisdiction to constitute a uniform sscurity
ibstrument covering real property. This Mortgage shall be governed by the law of the Jjurisdiction in which the Propert

is located. In the event that any provisicon or clause of this Hortgage or the Note conflicts with applicable law, such
conflict shall not affect other provizsions of this Mortgags or tha Note which can be given effact without the

conflicting provision, and to this end ("3 provisions of the Mortgage and the Note are declared to be serverable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Hote and of this Mortgage at th= tims
of exacution or after recordation her<of.

\» 17. . Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is
sold> or-transferred by Borirouer without Lender’s prior written consent, excluding (ad the creation of a lien or
encumbrance subordinate to this Mortgage, (b) ths creation of a purchase money security interest for housshold
appliances. (¢) a transfer by devise, descent or by operation of law upon the death of a Joint tenant or (d) the grant
of ary leaseahold interest of three years or less not contalning an option to purchase, Lender may, at Lender’s cption,
declare all the sums secured by this Mortgage to be immediately due and payable. Lendar shall have walved such option t
accelerate if, prilor to the sale or transfer, Lender and the parson to whom the Property 1s to be sold or transferred
reach agreement 1n writing that the credit of such person lg satisfactory to Lender and that the interest payable on tf
sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to
accelarate provided in this paragraph 17, and Lf Borrower's successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the
Note. | |

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance uit
paragraph .4 hereof. Such notice shall provide a period of not less than 30 days from the date the noti<e is mailed
Within which Borrower may pay the sums declared due. If Borrouwer fails to pay such sums prior to the expiration of such
pariod, Lender may, wWwithout further notice or demand on Borrower, lnvoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accaleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall matl notice to Borrower as
provided in paragraph 14 hereof speclifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 30 days from the date the notice 1g malled to Borrower, by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specifired
in the notice may result in acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further inform Borrower of the right to reinstate affer accelerattion and
the right to bring a court action to asseaert thsa non-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender at Lender’'s option may delcare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any other
remedies parmitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuling the remedies provided in this paragraph 18, including, but not
limited to, reasonable attorney’s fees. .

If Lender invokes the power of sale, Lender shall wall a copy of a notice of sale to Borrower 1in
the manner provided inh paragraph 14 hereof. Lender shall publish the notice of sale once a week for
three consecutive uwaeks in some newspaper published in_Shelby County, Alabama, and
theéreupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of sald Couhty. Lender shall deliver to the purchaser Lender's deed conveying the
Property so sold. Lender or Lender’'s designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney’s
fees and costs of title evidence; (b) to all sums Seacured by this Mortgage:; and (c) the excess, if
any, to the person or persons legally entitled thereto.

| 19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Hortgage. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued af
any time prior to the earlier to occur of (i) the fifth day bafore sale of the Property pursuant to tha power of sale
contained in this Mortgage or (il) entry of a judgment enforcing this Mortgage 1f: (a) Borrower pays Lender all suns
whnich would be then due under this Mortgage, the Note and notes securing Future Advances, 1f any, had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage:
(C) Borrowsr pays all reasonable expenses incurred by Lender in enforcing the covenants and agresments of Borrower
contained in this Mortgage and in enforcing Lender’'s remedies as provided in paragraph 18 hereof, 1n<;1uding. but not
limited to, reasonable attorney’'s fees; and (d) Borrower takes such action as Lender may reasonably recuire to assure
that ths llen of this Mortgage, Lender’s interast in the Property and Borrower’s obligation to pay the suma secured by

this Mortgage shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations
secured thereby shall remain in full force and effect as if Nno acceleration had occurred.
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: 20:‘ Assignment of Rents; Rppointment of Receiver; Lender in Possession. As additional e_ewr*ity
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rent
as they become due and payable. '

Upon acceleration under paragraph 18 hereof or abandoenment of the Property, Lender, 1n parson, by agent or by
judicially appointed receliver, shall be entitled to enter upon, take poszession of and manage the Property and to
collect the rents of the Property inCluding those past due. All rents collected by Lender or the receiver shall be
applled first to payment of the costs of management of the Porperty and collectlion of rents, including, but not limit
to, receiver’s fegs, premiums on receiver’'s bonds and reasonabla attorney'’'s fees, and then to the sums secured by thi
Hortgage. Lender and the receiver shall be liable to account for only those rents actually recelved.

c1. Future Rdvances. Upon request of Borrower, Lender, at Lender’s optlion prior to release of this Mortgage,
may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage
when evidenced by promissory notes stating that sald notes are secured herebw.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Hortgage, without charge to Borrouer. Borrower shall pay all costs of recordation, 1f any.

23. Wafiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead éxemption in
the Property and relinquishes all right of douwer and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this ortgage. 19811110000119970 Pg 5/5 .00

Shelby Cnty Judge of Probate.AL
Slgmd‘ Eea]_ed and dalivered 11/710/1981 00:00:00 FILED/CERTIFIED

in the presence of:

* . (Saeal)
Charles 0. Wall | ~BOT T OWe

X ;7 ("/LMH’ 0{_ O’L/&/% (Seal)

Marcia D. Wall ~-Borroue

STATE OF ALABa, Jefferson | County se:

On this__ 9th  qay ofNovember = ;g81 3, the undersigned , a Netary Public in and for said count
and in said state, hereby certify that_Charles O, 0. Wall and wife Marcia D, Wall

r WHoS:
name (g) A RE signed to the foregoing conveyance, and wto M to me, acknowledged before me that, bediny
informed of the -contents of the conveyance, t L _hef _executed the game voluntarily and aal,the, ir _act on the day the same
bears date.

Given under my hand and seal of office this the_ JtN  day of November 1981

rly Commission expires: ‘ ‘

7-26-53 ' dex 04 7Tau K

Notary Public

This irstrument was prepared by Paula B. Leonard 215 North 21st Street

Birmingham, AL 35203
(Space Below This Line Reserved For Lender and Recorder)
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