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WHEREAS, WILLIAI N. EDDINS |
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IS/ARE INDEBTED TO THE FEDERAL LAND BANK OF NEW ORLEANS.

in THE sum or__ FORTY-FIVE THOUSAND AND NO/100 ($45,000.00)

HEREINAFTER CQALLED MORTGAGEE,

- - — . _DOLLARS, AS EVIDENCED

NOW, THEREFORE, TO SECURE THE PAYMENT OF SAID INDEBTEDNESS, ATTORNEY'S FEES AND THE PERFORMANCE OF

Nk
&3
a
CLJ) COVENANTS AND AGREEMENTS HEREIN MADE,
i
=

WILLIAM N. EDDINS, a single man

HEREINAFTER CALLED GRANTOR, WHETHER ONE OR MORE. IN CONSIDERATION OF THE PREMISES AND FIVE ($3.00) DOLLARS
PAID TO GRANTOB‘:;BY MORTGAGEE, DOES HEREBY GRANT. BARGAIN, SELL AND CONVEY UNTO SAID MORTGAGEE, ITS SUCCES.

SORS AND ASSIGNS. THE FOLLOWING DESCRIBED REAL ESTATE SiTUATE N Shelby =

COUNTY, ALABAMA, TO-WIT:

PARCEL A: | - —
Commence at the Southwest corner of Section 28, Township 21 South, Range 2 West: run then
in a Northerly direction along the West line of said Quarter for a distance of 1,601.53 feet t
the point of beginning. From the point of beginning thus obtained, thence turn an angle to th
right of 91 degrees 32 minutes, 38 seconds and run in an Easterly direction for a distance of
878.51 feet to a point on the Southwesterly right of way line of U.S. Highway #31; thence turn
angle to the right of 77 degrees, 02 minutes, 51 seconds to the tangent of the following descr
course, said course being situated on a curve to the right having a central angle of 4 degrees
02 minutes, 56 seconds and a radius of 2,759.05 feet; thence run along the arc of said curve t
the right in a Southeasterly direction along the Southwesterly right of way line of U.S. Highw
#31 for a distance of 194.97 feet to the end of said curve; thence run along the tangent, if
extended to said curve, in a Southeasterly direction continuing along the Southwesterly right
way line of U.S. Highway #31 for a distance of 7.85 feet; thence turn an angle to the left of
90 degrees and run in a Northeasterly direction along the right of way of U.S. Highway #31 for
distance of 15 feet; thence turn an angle to the right of 90 degrees and run in a Southeasterl
direction along the Southwesterly right of way line of U.S. Highway #31 for a distance of 100
feet; thence turn an angle to the right of 90 degrees and run in a Southwesterly direction alc
the right of way line of U.S. Highway #31 for a distance of 15 feet; thence turn an angle to t
left of 90 degrees and run in a Southeasterly direction along the Southwesterly right of way 1
of U.S. Highway #31 for a distance of 386.18 feet to the point of beginning of a curve to the
left, said curve having a central angle of 1 degree, 17 minutes, 44 seconds and a radius of
2,830.14 feet; thence run along the arc of said curve to the left in a Southeasterly directioi
along the Southwesterly right of way line of U.S. Highway #31 for a distance of 64 feet; then
turn anp angle to the right of 93 degrees, 34 minutes, 53 seconds from the tancent of last
described course and run in a Southwesterly direction for a distance of 1,713.33 feet to a DO
on the Northeasterly right of way line of the L & N Railroad; thence turn an angle to the rig

of 70 degrees, 02 minutes, 36 seconds and run in a Northwesterly direction along the North-
easterly right of way 1ine of L & N Railroad for a distance of 1,017 feet; thence turn an ang

to the right of 115 degrees, 02 minutes, 47 seconds and run in an Easterly direction along the
South line of a parcel of land recorded in Deed Book 291, Page 502, in the Office of the Judg
Probate, Shelby County, Alabama, for a distance of 1,144.47 feet: thence turn an angle to the

right of 1 degree, 43 minutes, 33 seconds and run in an Easterly direction for a distance of
- 0.27_feet to **e point of _beainnina.__Said narral containina 36.56 acres.
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PARCEL B: B@K‘ilﬁ PAGE749 |

Commence at the Southwest corner of Section 28, Township 21 South, Range 2 West; run the
in a Northerly direction along the West line of said Section for a distance of 745.21 feet tc
point of beginning. From the point of beginning thus obtained; thence turn an angle to the |
of 94 degrees, 57 minutes, 26 seconds and run in a Southwesterly direction for a distance of
729.07 feet to a point on the Northeasterly right of way line of L & N Railroad; thence turn
angle to the left of 109 degrees, 57 minutes, 24 seconds and run in a Southeasterly directior
along the Northeasterly right of way 1ine of L & N Railroad for a distance of 634.83 feet; t}
turn an angle to the left of 93 degrees, 31 minutes, 54 seconds and run in a Northeasterly
direction for a distance of 222.69 feet; thence turn an angle to the left of 0 degrees, 01 m1
04 seconds and run in a Northeasterly direction for a distance of 339 feet; thence turn an ar
to the right of 23 degrees, 34 minutes, 53 seconds and run in a Northeasterly direction for ¢
distance of 1,030.16 feet to a point on the Squthwesterly right of way line of U.S. Highway 1
thence turn an angle to the left of 101 degreis, 17 minutes, 58 seconds to the tangent of the
following described course, said course being situated on a curve to the right having a cent:
angle of 7 degrees, 38 minutes, 34 seconds and a radius of 2,830.14 feet; thence run along ti
arc of said curve to the right in a Northwesterly direction alona the Southwesterly right of
line of U.S. Highway #31 for a distance of 377.52 feet; thence turn an angle to the left-of ¢
degrees, 25 minutes, 07 seconds from the tangent of last described course and run in a South-
westerly direction for a distance of 984.26 feet to the point of beginning. Said parcel
containing 15.8 acres. '
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Subject to existing public road righté of way and utility easements of record.

SUBJECT TO THE FOLLOWING:

1.

2.
3.
.4 .

- 1s restricted in its use as provided

100-foot wide right of way for U.S. Highway 31 (Birmingham-Montgomery Highwayj.

Public road right of way to Shelby County recorded in Deed Book 102, page 470, in Probate
Office of Shelby County, Alabama.

Transmission line permit toAlabama Power Company recorded in Deed Book 99, page 463.

Tne deed to a portion of subject land through which the present owners hold their title re
corded in Deed Book 78,page 329 in Probate Office, filed August 5,1925, contains the follo
provision: "said lands nor any bui]ding to be erected thereon shall not be used for the coi
duct of any store for the sale of merchandise and if violated, this deed shall become null
void, and title to said lands shall revert to grantors. And deeds prior to said deed in the
chain of title also contain the same grovision with the same reversionary clause. Said por

_ _ . y said clause, and any claim for violation thereof, .
any claim of reversion of title because of violated thereof, is excepted.

. Rights of the public and any private road or roadway easements in and to the "01d Ebenezer

Road" are excepted.

. Fasements to Alabama Power Company as shown by instrument recorded in Volume .143,page 357

Probate Office.

7. Rignt of way for road along the West 12 feet of SE% of SEL of said Sec. 29, contained in D
Volume 71, page 306.

3. tasements to Shelby County as shown by instrument recorded in Vol. 49,page 280 in ProbateQ

9.

to. €. W 3 amount of $45,000.00

Subject to roadway easement reserved and recorded in Deed Book 78,page 329, as located and
on survey of subject property by Coulter & Gay dated 3/22/8].
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TO HAVE AND TO HOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND APPURTENANCES THERE.
UNTO BELONGING, UNTO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS FOREVEPR

GRANTOR.“COVENANTS WITH MORTGAGEE THAT GRANTOR 1S LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMISES;

THAT THEY ARE' FREE OF ALL ENCUMBRANCES: THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MORTGAGEE;

AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND
DEMANDS OF.ALL PERSONS. |

GRANTOR FURTHER COVENANTS AND AGREES:

1. TO ASSESS SAID PROPERTY FOR TAXATION AND TO PAY WHEN DUE ALL TAXES, LIENS, JUDGMENTS, OR ASSESSMENTS ASSESSED AGAINS
SAID PROPERTY . AND TO PROMPTLY FURNISH MORTGAGEE WITH TAX RECEIPTS EVIDENCING PAYMENT OF ALL TAXES.

2. TO INSURE AND KEEP INSURED BUILDINGS AMD OTHER IMPROVEMENTS NOW ON, OR WHICH MAY MEREAFTER BE PLACED ON, SAID PREMISKS
AGAINST LOSS OR DAMAGE BY FIRE, WINDSTORM AND/OR EXTENDED COVERAGE, AS REQUIRED BY MORTGAGEE, ANY POLICY EVIDENCING SUCH INSURANCI
fO BE DEPOSITED WITH, AND LOSS THEREUNDER TO BE PAYABLE TO, MORTGAGEE AS ITS INTEREST MAY APPEAR. AT THE OPTION OF GRANTOR, ANI
SUBJECT TO GENERAL REGULATIONS OF THE FARM CREDIT ADMINISTRATION, SUMS SO RECEIVED BY MORTGAGEE MAY BE USED TO PAY FOR RECON

- BTRUCTION OF THE DESTROYED IMPROVEMENT(S): OR IF NOT SO APPLIED MAY, AT THE OPTION OF MORTGAGEE, BE APPLIED IN PA_'\'HINT’ OF ANY IN

DEBTEONESS, MATURED OR UNMATURED, SECURED BY THIS MORTGAGEK.

X, TO PROPERLY CARE FOR AND CULTI''ATE SAID PROPERTY IN A FARMERLIKE MANNER, AND NOT TO COMMIT WASTE, CUT, REMOVE, OR DAMAGI
TIMBER OR IMPROVEMENTS, OR ALLOW WASTE TO BE COMMITTED, OR TIMBER OR IMPROYEMENTS YO BE CUT, REMOVED, OR DAMAGED. IN THE EVEN
THIS COVENANT IS EREACHED, GRANTOR AGREES TO PAY ALL COSTS AND EXPENSES, INCLUDING REASONABLE ATTORNEY'S FEES, INCURRED BY MORTGAGE
I INVESTIGATING SUCH VIOLATION AND IN PROTECTING AND PRESERVING THIS SBECURNITY.

4. THAT THIS MORTGAGE IS A VALID FIRST LIEN AGAINST ALL THE LAND AND IMPROVEMENTS OFFERED AND APPRAISED AS SECURITY FOR THI
LOAN, IF THE VALIDITY OF THIS MORTGAGE OR IFf GRANTOR'S TITLE TO ANY OF SAID LAND OR IMPROVEMENTS IS QUESTIONED, IN ANY MANNER, OR |l
ANY PARY OF SUCH LAND OR IMPROVEMENTS 1S NOT PROPERLY DESCRIBED HEREIN, MORTGAGEE MAY INVESTIGATE AND TAKE SUCH ACTION A$S IT CONMN
SIDERS NECESSARY OR DESIRABLE FOR THE PROTECTION OF ITS INTERESTS AND FOR THIS PURPOSE MAY EMPLOY LEGAL COUNSEL OR EXPERT ASSISTANCE
AND GRANTOR WILL PROMPTLY PAY ALL EXPFPENSES SO INCURRED BY MORTGAGEE.

5. GRANTOR FURTHER COVENANTS AND AGREES YO OBTAIN AND CARRY CREDIT LIFE INSURANCE ON THE LIFE OF GRANTOR AND/OR TO A33I1G)
THE BENEFITS (BOTH CASH VALUE AND/OR DEATH BENEFITS) OF ANY EXISTING INSURANCE ON THE LIFE OF THE GRANTOR, WHEN REQUIRED BY MORTY

GAGEE, ANY POLICY EVIDENCING SUCH INSURANCE TO BE DEPOSITED WITH AND ANY LODSS THEREUNDER TO BE PAYABLE TO MORTGAGEE AS ITS INTERES
MAY APPEAR.

. ®. TYHAT IF GRANTOR DEFAULTS IN ANY OF THE PROVISIONS OF PARAGRAPHS t, 2, 3, 4, OR 5 HEREOF, THEN MORTGAGEE MAY PAY SUCH TAXKY
LIENS, JUDGEMENTS, OR ASSESSMENTS, DBTAIN AND PAY FOR SUCH INSURANCE, OR ADVANCE SUCH ATTORNEY'S FEES, EXPENSES AND COSTS, ANI
GRANTOR AGRYES TO IMMEDIATELY PAY MORTGAGEE ALL AMOUNTS SO ADVANCED, THAT ALL AMOUNTS B0 ADVANCED SBSHALL BE SsECURED MHEREBSY.

''7. THAT ALL REPRESENTATIONS AND STATEMENTS MADE IN THE APPLICATION FOR THIS LOAN ARE TRUE AND CORRECT, THAT THE PROCEEDS O

THIS LOAN WILL BE USED SOLELY FOR THE PURPOSES SPECIFIED IN SAID APPLICATION, AND THAT GRANTOR WILL COMPLY WITH AlLL REQUIREMENTYS AN
CONDITIONS IMPOSED BY MORTGAGEE IN MAKING THIS LOAN,

8. THAT GRANTOR WILL NOT SELL, MORTGAGE, OR OTHERWISE ALIENATE THE PROPERTY HEREIN DESCRIBED WITHOUT THE WRITTEN CONSENTY O
THE MORTGAGEE.

S. THAT ALL DEFAULTED PAYMENTS AND ALL SUMS ADVANCED BY MORTGAGEE. AS PROVIDED FOR HEREIN, SHALL. FROM THE DATE DUE. BEAS
INTEREST AT THE RATE IN EFFECT DURING THE PERIOD OF DEFAULT PLUS TWO (2% ) PER CENT PER ANNUM.

10. THAT MORTGAGEE MAY AT ANY TIME, WITHOUT NOTICK, RELEASE ANY OF THE PROPERTY DESCRIBED HEREIN, GRANY EXTENSIONS OR DEFER
MENTS OF TIME OF PAYMENT OF THE IHPIITEBNESS SECURED HERERY, OR ANY PART THEREOF, OR RELEASE FROM LIABILITY ANY ONE OR MORE PARTIE
WHO ARE OR MAY BECOME LIABLE FOR THE PAYMENT OF SAID INDEBTEDNE3S, WITHOUT AFFECTING THE PRIORITY OF THIS LIEN OR THE PERSONA
LIABILITY OF THE GRANTOR OR ANY OTHER PARTY LIABLE OR WHO MAY BECOME LIABLE FOR THE INDERTEDNESS SECURED BY THIS INSTRUMENT.

1. THIS INSTRUMENT AND THE NOTE SECURED HEREBY ARE SURJSCT TO THE FARM CREDIT ACT OF 1971 ‘AND ALL ACTS AMENDATORY YHEREQO
OR SUPPLEMEN:ARY THERETO, AND THE LAWS OF THE STATE OF ALABAMA NOT INCONSISTENT THEREWITH,

12. THAY THE FAILURE OF MORTGAGEE TO EXERCISE ANY OPTION OR TO MAKE ANY DECISION OR ELECTION UNDER ANY TERM OR COVENAN

HEREIN EXPRESSED, SHALL NOT BE DEEMED A WAIVER QF THE RIGHT TO EXERCISE SUCH OPTION OR TO MAKE SUCH DECISION OR ELECTION AT AN
TIME. l

13. THAT EACH COVENANT AND AGREEMENT MEREIN CONTAINED SHALL INURE TO THE BENEFIT OF AND BIND THE SUCCESSORS AND ABSIGNS C
MORTGAGEE AND GRANTOR.

N NOW, IF GRANTOR SHALL PAY SAID INDEBYEODNESS AND KEEP AND PERFORM ALL OF THE AGREEMENTS AND CONDITIONS OF THIS INSTRUMIEN

THEN IT SHALL DBECOME NULL AND VOID.
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iI¥F THE GRANTOR FAILS TO

PAY WHEN DUE ANY SUMS MHERERY SBECURED OR SHOULD GRANTOR FAIL TO PERFORM ANY OF THE AGREEMENTS
HEREIN CONTAINED, BECOME INSOLVENT, € ADJUDICATED A

BANKRUPFT OR BE MADE DEFENDANT IN BANKRUPTCY OR RECEIVERSHIP PROCEEDINGS. THE
WHOLE INDEBTEDNESS SECURED HEREBY MAY, AT THE

OPTION OF THE MORYGAGEE., BE DECLARED DUE; IN WHICH EVENT THE MORTGAGEE OR ITS
AGENT 18 HEREBY AUTHORIZED TO SELL THE PROPERTY KEREBY CONVEYED AT PUBLIC AUCTION TO THE HIGHEST BIDDER FOR CASH: THE SALE TO BE HELD

AT THE COURTHOUSE (OR AT EITHER COURTHOUSE, IF THERE BE TWO) OF ANY COUNTY IN WHICH ALL OR A PFART OF THE SAID LANDS ARE SITUATED,
AFTER GIVING NOTICE THEREOF BY PUBLICATION ONCE A WEEX FOR THREE WEEKS, OF THE TIME, PLACE AND TERMS OF SALE IN A NEWSPAPER PUBLISHED
IN EACH COUNTY IN WHICH ANY PARY OF SAID LANDS 18 SITUATED: IF NO NEWSPAPER IS THEN PUBLISHED IN SAID COUNTY OR COUNTIES, PUBLICA.

TION IN A NEWSPAPER HAVING GENERAL CIRCULATION IN BAID COUNTY OR COUNTIES SHALL SUFFICE; !N EVENT OF SALE THE MORTGAGEE (S HEREBY

AUTHORIZED TO PURCHASE THE SAID PROPERTY, OR ANY PART THEREOF, AS IFf A BTRANGER
MAKING THE SALE 18

TO THIS CONVEYANCE, AND THE AUCTIONEER OR PERSON
HEREBY EXPRESSLY EMPOWERED TO EXECUTE A DEED IN GRANTOR'S NAME TO ANY PURCHASER AT SUCH SALE. THE PROCEEDS
OF SALE SHALL BE APPLIED FIRSYT, TO THE PAYMENT OF ALL EXPENSES

INCIDENT TO THE SALE, INCLUDING A REASONABLE ATTORNEY'S FEE; SECOND, TO
THE INDEBTEDNESS SECURED BaY THIS INSTRUMENT: AND THIRD, THE BALANCE, I ANY, TO BE PFAID TO GRANTOR OR ANY PARTY OR PARTIES ENTITLED
THERETO. |
Sth 81 -
WITNESS THE SIGNATURE OF GRANTOR. THIS . .. DAY OF — . 19
ATTEST: | MM—_L S.
L. S.
— :
— — L. S.
—— e ————
STATE OF ALABAMA
" _.éwm____counw.
: the undersigned _. a__ Notary Public o _IN AND

FOR SAID COUNTY., IN SAID STATE., HEREBY CERTIFY THAT_

—
WILLIAM N. EDDINS, a single man

. AND WHO 1S KNOWN TO ME. ACKNOWLEDGED
BEFORE, ME ON,THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MoRTGAGF—_m*“_
'm;:' VOLUNTARILY ON THE DAY THE SAME BEARS DATE
s t,p ",
e .
. - NSEQ MY HAND AND OFFICIAL SEAL THis____ 9th pay or___November 198] _
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’J.r‘,' ‘ L lg "‘1“\."‘ .
MY cCoMMISSioN expires__12/3/84 Notary Public, State of Ala. at Large
STATE OF

(OFFICIAL TITLE)

e
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ent OF PREOBATE
FOR SAID COUNTY. IN SAID STATE, HEREBY"'CERT'iFY THAT.

\

sook 416 eae 701

198111050001 18390 Pg 4/4 .00 —
Shelby Cnty Judge of Probate. AL

11/05/1981 00:00:00 FILED/CERTIFIED

KNOWN TO ME, ACKNOWLEDGED

ORMED OF THE CONTENTS "F THE WITHIN MQRTGAGQM
E DAY THE SAME BEARS DATE.
GIVEN UNDER MY HAND AND OFFICIAL SEAL TH!S

—————————————_DAY OF
A.D.. 19

_'_""""—-——'——-——-—._.._________.

-
MY COMMISSION EXPIRES

—_——

T eFReaL T, T T — — —
STATE OF ALABAMA




