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MORTGAGE-—~- 10/28/1981 00:00:00 FILED/CERTIFIED
STATE OF ALABAMA -
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

Neal P. Hearn and wife, Kristina T. Hearn

(hereir.after called “Mortgagors”, whether one or more) are justly indebted, to »
Riverchase Town Home. II, Ltd. |

(hereinafter called “Mortgagee”, whether ona or more), in the sum
o Thirteen Thousand and no/l00=——————- = e e e e e wm e o o e e e s e o o e o e = = = DO} 1T
(313,000.00 ), evidenced by Promissory note da.ted Seotember 17, 1981,
(herein "Note"), providing for semi-annual.installments for 3 years
in the amount of $780.00 interest only. On September 17, 1984 payment

1n full of the entire principal balance of $13,000.00 plus interest
payment will be due and payable.
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é And Whereas, Mortgagors azroed ir mcumng md indebtednesa. that. this morl:gase shonld be gwen to secure tho
r-w\\ gmmpt payment thereof, | | -
\N- NOW THEREFORE, in consideration of the premises, said Mortgsgors, R
.\ ‘ . | - + T --:-‘-;.-._-4 » -,'
3 Neal P. Hearn and wife, Kristina T. Hearn '
\\Q and all others executing this mortgage, do hereby mt, bargain, u-.ll and convey unto the Mortgagee tlm follomng described
Vi real estats, situated in Shelby "~ County, State of Alabama, to-wit: _
Lot 62, according to the Survey o6f Davenport's. Addition to Riverchase
- West, Sector 3, as recorded in Map Book 8, page 53, in the Probate
%\ Office of Shelby County, Alabama.
Subject to easements and restrictions of record. e mienie L s
) : t - A - 1&1' IIu'---- :
§5 This 1s a second mortgage given subordinate -:c--that.- first¢mortgage of . .
even date . recorded in Vclumc"MIS' 'page"565" I LT S
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property is errlntﬂig:ire%Ilggnbgllsincumbnncea and against any adverse clmms, except as stated above ;
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To Have And To Hold the above grantced jroperty

lllhlitiﬁ"f;}E:A-j‘l | 1 ..iiuL Eillﬂihdilhji

unto the said Mortgagee, Mortgapee's successors, heirs, and assigns for-
avmen: of suid indebtedness, the undersigned agrees to pay all taxes or

Y _ srther sccunae the : .
ever; and for the purpose of further sccunag p.~a.-5. and shoul! d.-fault be made in the payment of same, the said Mortgagee

assessments when imposed legally upon £a'a prem.

keep the improvements on said real cstate insured
reasonable insurable value thereotf, . :
as Mortgagee's interest may uappear, anc to premptly deliver =i

said indebtedness first above named undergigned agrees o
htning and tornado for the far and

campatiies satistaciory to the Mortgagee, with iuss, if any, pa)'.al_::!e to sa}-j Mortgagee:
..id pclicies, or any rernewal of said policies to ~a:d Mox_-tgi!zee.
fail 1o deliver said insurance pulicies to said Sdort-
gagee, then the said Mortgugee, or as:ijn::, may at Mortgi.e’s optian Insure saird property for .E-a.:d sum, for Mm:tgaci?lij
owr; benefit, the policy if collected, to be credited un said indebtedness, less cost of collecting sume; all amu.mt?_ 50 cxpen-ie

‘ deLt to said Mortgagee or assigns, additional to the

by caid Mo:tgagee for taxes, assessments or insurance, chall beconie a _ ! : | she
debt herebylspecially secured, and shall be covered by this Moriguge, and bear interest froem date of payment by said Mort

gagee, or assigns, and be at once due and payable. + 3

Upon conditior;, however, that if the said Mortgagor pays said indebtedqess. and rcimbqrses cald Mortgagee or :_t._t:-Fu:ns
for any amounts Mortgagees in2y have expended for taxes, assessments, and insurance. and interest thereon, then this con-

veyance to be null end void; but -hould default be made in the paynient of any sum cxpended by the said Morfrage: or as-
rterest the reon. rdma‘n unpaid at matunty,

sizns, ¢cr chould said indebtedness Larely secured, or any purt thereof; or the

or shouid che intercs: of suid Mortgagee or assigns ir. =aid preneriy become cndnnuer--.§ by reason of _the enforc-:nen_t of
apr:; prior lien or incumbrancz therean, so a: to endanger the debt hereby sectred, thenan any one of =aid vvents, the whele
of said indebtedness hereby secured «hall at once become due znd pavable. and this m.ortiage be subject to foreclh.~ure as now
provided by law in case uf past duc nicrtgages, and the stud Morigagee, agents Gf as~igns, +hall Lo amhor:zc:l. L take possc:-
sion of the premises hereby cunveyed. and with or without first turing pusscssion, after giving twenty-ane days notice, h}'_]ruii-
iishing once a week for three vonsecuiive weeks, the time, place ard terms of sule, by publication in sume newspaper published
in said County and State, sell the same in Jots or parccls or ern masse as Mortgagee, agents or As#rns deem hest, in front of
t.e Court Houra doar. of said County, tor the division thereef) where said property is lucated, at public outery, to the highest

ard to further secure

may at Mortgagee's option pay off the >ame; _ , ,
d eoe P he ' against loss or Jdamage by fire, lig

and if undersigned fai! to keep said property insured as avovi spucilied, or

tidder for ceszh, and apply the proceeds of the sale: Firs:, to the exper-e of advertising, selling and conveyvingz, including a
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THE STATE of ALABAMA | a E Shelby Cnty Judge of Probate. AL
| 10/28/1981 00:00:00 FILED/CERTIFIED
SHELBY . . -~ COUNTY | & « -7 ol ;
- L. the .undersigned ., a Notary Public in and for.said County, in said State,
hereby certify .aat . ., Neal P. Hearn and wife, Kristina T. Hearn - | g

r - vk
.

.collected teyonrnd the day of sale; and Fourth, the balance; it any. 1a

aook 416 549

whose name3re s

reasonatle attorney's fee; Sceond, to the pavment of any amounts that' may have been expended, or that it may then be neces-

sary to expend, in paying insurance, taxes, or other insumbrances.  with interest “thereon; Third, to the payment of said

indebtedness in full,.whether the same shal} or shall not-huve fully matured;at the date of said sale, but no interest shall be
he terned over to-the said Mortgagor and undersigned

szizns may bii at <aid sale and purchase said property; if the highest bidder
gee or assigns, for the foreclosure

e debt hercby secured.

further agree' that. said- Mortgayee, agents or !
therefor; and undersigned further-arree to pay a reasonable attorney's. fee to.saxd Mortga

of this mortgage in Chancery. should the *ame be so foreclused, said fee to be a part of th .
. I IR S T S e o

~=IN WITNESS WHEREOQOF the undersigned - “ ' RV
R e Rl B g

ﬂm + Neal P. Hearn and wife, Xristina T. Hearn S
19 81

v (SEAL)
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gﬁgé -benunto sq;m?g.],:]; A fignitqr? us._! and seal, this - 1(th day of Seﬁjsmber
v I CERTIFY THIS ﬂ?f . (752 /LQ %%
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that beirg informed of the conterts of thet ronvevarce THEY cxceuted the . v yva'

-~ Gives under my hand and official ceal this 17th  day of September | L, 19 81
s . . .t et e ... . ......e Notary Public. .
—— T T T e e e e e e e *
THE STATE of | .
: REDATD COUNTY } ) a N e T Ty e e
’ e s ¢ .3 Notary Public in and for said Cuunty, in said State,

hereby certify that

whose name as of

;e Forp-o:;tlon. 1s signed to the forepaing conveyircee, and who iz known to me, acknowledged befere me, on this day that
, : "1 " \ ' .
ing mformed of the cortents of such conveyvaree, he, as such officer nd with full authority, executed the same voluntarily

for and as the act of said corporation.

?g'nec_! tovthe“f::ﬂ-'egm?g conveyaneée, and who are ‘u ORI " i.iinowlledgédfbéfdfe“ﬁ\é on this day,

- ;r_il}_’ on the Jay the same ‘_béa'rs date. -

Telephone 988- 5600

Given under my hand and official seal, this the day of | 19
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