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ak MORTGAGE

1981 1002000105640 Pg 1/4 .
Shelby Cnty Jucdge of Probate,RAL

10/02/1981 00:00:00 FILED/CERTIFIED

|

: Oct
THIS MORTGAGE is made this. ... first . . day of, .Octobex ... :

Savings and Loan Association .. , a corporation organized and existing

under the laws of . F & LILLEA states oL america e, . whose address is.44% North Oates Street

-------
llllllllllllllllllllllllllllllllllllllllllllllllll
||||||||

WHEREAS, Borrower is indebted to Lender in the principal sum of. .%o -7, P50 SRR RS S
"""“"($54’b0000)" e eecscvesncasesaes....Dollars, which indebtedness is evidenced qby Bc)rroweirs note
.......................... (herein “Note”), providing for monthly instaliments of principal and interest,

: ; 011 *
with the balance of the indebtedness, if not sooner paid, due and payabie on..0ctober 1, Z011 )

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest th?reon, th.e
payment of all other sums, with inlerest thereon, advanced in accordance hcrevyith to protect the security of this
Mortgage, and the performance of the covenants and agrcements of Borrower herein contained, and (b) the rcpaymeflt
of any future advances, with interest thereon, made to Borrower by Lender pyrsuant to paragraph 21 hcre?f (hercfm
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
pélﬁreeigf sale, the following described property located inthe County of . .. .. ... . it iiinannns
...... ... ...y otate of Alabama:

Lot F, Block 5, according to the Survey of Riverwood, Second Sector, as recorded
in Map Book 8, page 65, in the Probate Office of Shelby County, Alabana.
Together with an undivided 1/106's interest in the common area as set forth

in the Declarations recorded in Miscellaneous Vol. 39, page 880.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith.

this mortgage is $54,000.00.

UNIT ERAL SAVINGS & LOAN ASSOCIATION
‘

- oy L _@Q 0/

------------------------------------------

(State and Zip Code]

To HAVE AND TO HoLD such property unto Lender and Lender’s success

all the improvements now or hereafter erccied on the property, and all cascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain

a part f:)f tl}:: property covercd by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estafe if this Mortgage is on a leaschold) are herein referred to as the “Property”.

ors and assigns, forever, together with

Borrower covenants that Borrower is lawfully seiscd of the estate hereb
grant and convey the Property, that the

gencrally the title to the Pro
listed in a schedule of exce

y conveyed and has the right to morlgage,

Property is uncncumbered, and that Borrower will warrant and defend
perty aganst all claims and demands, subject to an

) : y declarations, casements or restrictions
ptions to coverage in any titlke insurance policy

insuring Lender's interest in the Property

ALABAMA—1 to 4 Family—6/75—FNMA/FHLME UNIFORM INSTRUMENT
LD-975
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d agree as follows:
UNiForM COVENANTS. Borrower and Lender covenant an o . < on the
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intere

' i inci d interest
: - debtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of an
on any Future Advances secu red by this Mortgage.

‘ i hall pa
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower 5 pay

: ' is paid in full,
to Lender on the day monthly installments of principal and interest are payable under theh::l?te;%:ml:uttl::?nN;:?or?l;) S ver this
2 sum (hercin “Funds”) cqual to one-twelfth of the yearly taxes and assessments W *nSt'i"ﬂ?:t:Iltq for hazard insurance,
Mortgage, and ground rents on the Property. if any. plus onc:twelﬂh of.}'cm'l)’ ;;{emu.ltn‘(;mgl estin“lalﬁd initially and from
plus one-twelfth of ycarly premium installments for morigage insurance, if any, a a?hrecrit)f y
time to time by Lender on the basis of asscssments and bills and recasonablc estimates :

i ' deral or
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Fe

. » 1 q ment51
state agency (including Lender if Lender is such an institution). Lender S'jall apply theirunﬁs ::‘0 ng sa,:glti?;;'siﬁfle:icount.
insurance premiums and ground rents. Lender may not charge for so holding and ap!alymg the ;:n If‘,:?nds an  pplicable law
or verilying and compiling said asscssments nd bills, unless Lender pays Borrower interest on the \

: o : : :
permits Lender to make such a charge. Borrower and Lender may agrec ifl writing at the 'lmr]:a (;): E:B:;;II?;JE’ :2\:
Mortgage that interest on the Funds shall be paid to Borrower. and unless sugh agrecment 1S e D Ennds. Lender
requires such interest to be paid, Lender shall not be requircu (0 pay Borrower any interest of ezrgu;)gts e Funds and the
shall give to Borrower, without charge. an annual accounting of the Funds showing c::_d_lts nln cr'lt 0 e & sams secured
purpose for which each debit to the Funds was made. The Funds are pledged as additional security
by thuls% Itlijzr;gn::gz-m of the Funds held by Lender. together with the future monthly instaliments of Ft{nd; t%ayzbl:ai;:lrl:;; et;)
the duc dates of taxes, assessments, insurance premiums and ground rents, shall cxceed the amount g:qunre b l:; ytion eithc;'
assessments, insurance premiums and ground rents as they fall due, such excess shall be, I?t horrowe * 0[? the’ iyl
promptly repaid to Borrower or credited to Borrower on monthl_y installments pf Funds. t (;3 amt?uas they fall due
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and groun ;cnd:.t i maileci
Borrower shall pay to Lender any amount nccessary o make up the deficiency within 30 days from the date

er to Borrower requesting payment thereof.
>y Lelr}(;ontpaymcm in fl?" of a%lpsgms secured by this Mortgage, Lender shall pl:ornptly r_efund o 3o;ro}u:e; d:zr:_y LFE’:::;::
held by Lender. If under paragraph 18 hereof the Property is sold or the Property 1s pgherwlse acq(;urc y Fe - 'held by
shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Fun
Lender at the time of application as a credit-against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments rcceived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Licns. Borrower shall pay all taxes, assessments and other charges, fines and impos_mons :ilttnbutable to
the Property which may attain priority over this Mortgage, and leasehold payments or ground rents, if any, In tht:l mam:;:r
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, dlr_ecl y to the
payee thereof. Borrower shail promptly furnish to Lender all notices of amounts due undcer .lhIS pa}'agraph, and in the event
Borrower shall makec payment directly, Borrowcr shall promptly furnish io Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this l\‘-Iorlgagc; provided, that Borrpwc_r shall not be
required to discharge any such licn so long as Borrower shall agrec in writing to the payment of the obligation secm:ed !Jy
such licn in a manner acceptable to Lender, or shall in good faith contest such licn by, or defend enforcement of such lien 1n,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards included within the term “oxtended coverage”, and such other hazards as Lender may require

and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums securcd by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shail be paid in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to I.ender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. In the event of loss,

Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the sccurity of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender

is authorized to collect and apply the insurance procecds at Lender’s option either to testoration or repair of the Property
or to the sums secured by .his Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
§uch installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or agqp_isition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property

and sha!l :r:ompl}' with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit devclopment, Borrower shall perform all of Borrower’s obligations under the declaration
of covenanis creating or governing the condominiumy or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rnider

shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the nider
were a part hereof.

7. Protec!ion of LQ!IdE!"S Sccurity. I{ Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or procecding is commenced which materially affects Lender’s interest in the Property
including, but not limited to, eminent domain, insolvency. code enforcement, or arrangements or proceedings nvolving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appuarances, disburse such
sums and take such action as is necessary to protect Lender’s interest. including, but not hmited to, disbursement of
rcaso_nnhlc attorncy’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
x_:ondllion of making thc loan sccured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and



Lender's written agreement or applicable law. Borrowcr shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. | o .

Ang amounts disbursed by Lender pursuant to this naragraph 7, with interest thercon, shall become addnlmnal:
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms aof payment. su; ‘
amounts shall be payable upon notice from Lender to Borrower requcesting paymt:nt‘lherco[. and shall bear interest from t i;
date of disbursement at the rate payable from time to time on outstanding principal under the_ Note unless payment o
interest at such rate would be contrary to applicablc law, in which event such amoupts shall bear !ntcrcst at the highest ra]:e
permissible under applicable law. Nothing contained in this paragraph 7 shall require I.ender to inctir any expense or take
any action hereunder. ‘ | _ .

’ 8. Inspection. Lender may make or cause to be made rcasonable cntries upon and inspections of the Property, prov‘;deﬂ
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lenders
interest in the Property. | o _ .

9. ledemlf’ation. The proceeds of any award or claim for damages, direct or consequential, in connection with anzfl
condemnation or other taking of the Property, or pari thereof, or for conveyance in lieu of condemnatton, are hereby assigne
and shall be paid to Lender. _ ‘

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Ma{tgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender

otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds

as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the datc of
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taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
aid to orrowetr. |

P If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice 1s

mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the

Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. o

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, In any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be rcqptrqd to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization ot: lh_c sums
secured by this Mortgage by reason of any demand made by the original Borrowcr and Borrower’s successors in, interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or

otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right of remedy. -

The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lerllder‘s
right to accelerate the maturity of the indebtedness secured by this Mortgage. . YR

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successtvely.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage arc for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Bxcept for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return reccipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be dcemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property 1s locatcd. In the
event that any provision or clause of this Mortgage or the Notc conflicts with applicable law, such conflict shall not affect

o:her provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

" of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances. (c) a transfer by devisc,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lende:r’s option, declare all the sums sccured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accclerate if. prior to the sale or transfer, l.ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums securcd by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in

interest has executed a written assumption agreement accepted in writing by Lender, Lender shall relcase Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration of such period
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof. |

NoN-UNIForM CovENANTS. Borrower and l.ender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Bi:n'rm)*».w.rt'.riII
by which such breach must be cured; and (4) that failure (o cure such breach on or before the date specified in tIu:
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall furthe
inform Borrower of the right to rcinstate after acceleration and the right fo bring a court aclion (o assert the non-existenc
of a default or any other defense of Borrower to acccleration and sale. If the breach is not cured on or before the dat
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediatel
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicabl‘
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in thi
paragraph 18, including, but not limited to, reasonable atto:niey’s fees.

. If Lender invokes the power of sale, Lender shail mail a copy of a notice of sale to Borrower in the manner provide
in paragraph 14 hereof. Lender shall publish the noticc of sale once a week for three consecutive weeks in some newspaps

I
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published in.... .70 0 L o L County, Alabama, and thereupon shall scll the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to ail reasonable costs
and expenscs of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
securcd by this Mortgage; and (¢) the cxcess, if any, to the person or persons legally entitled therefo.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinucd at any time
prior to the earlier to occur of (i) the fifth day betore sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any. had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in thiS Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as L.ender may reasonably require to assure that the lien of this Mortgage. Lem_:ler's
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpatred.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cffcct as if no acceleration had occurred.

Q0 20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hercunder, Borrower
LD hereby assigns to Lender the rents of the Property, provided that Borrower shuil, prior to acceleration under paragraph 18
CD hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

; Upon acceleration under paragraph 18 hercofl or abandonment of the Property, Lender, in person., by agent or by
judicially appointed recciver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be hable to account for only those rents actually reccived.

21, Future Advances. Upon request of Borrower. Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. -

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
L ender shall rclease this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.
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IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.
19811002000105640 Pg 4/4 .00
Shelby Cnty Judge of Probate,AL

Signed, sealed and delivered 10/02/1981 00:00:00 FILED/CERTIFIED
in the presence of:

cee RO N M .. P S / ST 03 R (Seal)
rris -—Borrower
U W )\ V'R & W ........... d’d\%/ﬂi'@ ...........

Onthis... L ......... day of. .October = 1981 I,...The Undersigned

a Nola?aPllblic in and for said countf; and 1n said state, hereby certify that Robert 1,, Harr &g *"f‘ (e

and Janet O Fean’ cai@county and in said state, hereby certily that . 2QREXEL, L. = S
ST TTNER N S EEN,, & eigle wvoman ,whosename(s)....EI.IIE...E."T-‘-: R

foregoing conveyance, and who. . 3Ye . . known to me, acknowledged before me that, beit,

contents of the conveyance, £ heY . exccuted the same voluntarily and as. .their _ act o'i'ﬁb %
bears date. |

Given under my hand and scal of office this t

My Commission expires:

MY COMMISSION EXPIRES DECENBER 30, 1981



