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Jefferson County

KNOW ALL MEN BY THESE PRESENTS: That whereas, Alexander W. Jones, Jr. and wife, Marijorie
'

M. Jones,

hereinafter called the Mortgagors have become justly indebted to  Paul Childs and wife, Maxine Childs,

=

hereinafter called the Mortgagee, in the principal sum of Twenty Thousand and No/1l00————cm e o e v e e
($ 20,000.00 ) ‘Dollars

1 e

lows: T
ts of Two Hundred Five and 73/100 {$205.73)£
‘Such m¢nthly *

g .

%\as evidenced by negotiable note bearing even date herewith, payable as fol

0}“ - Seventy~two (72) consecutive monthly installmen
/('D(“ Dollars, payable on the 6th day of each month, commencing August 6, 1982,

jnstallments shall continue through July 6, 1988, with the remaining balance bei
and payable on August 6, 1988. Interest for the period of August 6, 1981, through August

5, 1982, shall be due and payable on August 6, 1982.
NOW, THEREFORE, in consideration of the premises and to secute the payment of said indebtedness and the compliance fvith all

the stipulations herein conmined, the said Mortgagors do hereby grant, bargain, sell, alien and convey un‘tso thfbsaid Mortgagee, its \he:.n‘ _
. € .
successors and assigns, the following described real estate, lying and being situated in Jefferson and/ &uq.yStue of Alsbama, ro-wit:

due

(See attached Schedule A.)

Except title to all minerals within and underlying the premises, together with all
mining rights and other rights, privileges and immunities relating thereto, recorded ‘
in Volume 3853, Page 466, in the Probate Office of Jefferson County and Shelby County,

- A].abama -

 Subject to rights—of-way of record.

" " Mortgagors may prepay this mortgage at any time without any prepayment penalty, it being
expressly understood that there are no conditions or penalties for prepaying this obli-
gation. Mortgagors may transfer this mortgage if they so choose and the transferee
may assume this mortgage without any escalation in the interest rate or mortgage, said

interest rate to remain at twelve (12%Z) percent for the life of the mortgage.
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PRITCHARD, MCCALL, JONES, SPENCER & O KELLEY
‘: ATTORNEYS AT LAW
! 301 BROWN MARX BUILDING

2000 FIRST AVENUE NORTH

I BIRMINGHAM, ALABAMA 35203
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Together with all rents and other revenues thereof and all the rights, privileges, tenements, interests, improvments and apputtenzaces thercunec
belonging or in anywise appertaining, including any aftcr-acquired'titlé and easemeats and all right, title and interest pow or hereafter owned
by the Mortgagors in and to all buildings and improvements, storm and screen windows and doots, gas, steam, electric and other heating,
lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing and other equipmrent sand fixtures attached o.:
appertaining to said premises, all of which (hereinafter designated as the morigaged property) shall be deemed realty and conveyed by this

moretgage.

TO HAVE AND TO HOLD the said premises unto the Mortgagee, its beirs, successors an;l assigns, forever.
And for the purpose of further securing the payment of said indebtedness, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of siid mortgaged property and have a good right to sell and corvey the same a:
sioresaid, that they will warrant and forever defend the title thereto against the lawful claims of all persons whomsoever% and that n‘d
property is free and clear of all eacumbrances. \

. 1 II . _ i
2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage, levied or accrued u;*amd mortgag«!
property, and should defalt be made in the payment of same, or any part thereof, said Mortgagee may pay the same. .

r

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such companie:
as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if t}hy, payable
to said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay the premiums therefor as the same bzcome due
If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure said property for its insurable value® agains
loss by fire and other hazards for the benefit of the Mortgagee, the proceeds of such insurance, if collected, to*B® credited on the indebtednes:

secured by this Mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee may elect

sll amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments, or any other prior liens shall becom
g debt due said Mortgagee additional to the indebtedness herein desctibed and at once payable without demand upon notice to any. person
and shall be secured by the lien of this Mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgages
and at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured by this
Mortgage due and payable and this Mortgage subject to foreclosure and the same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep the
same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this mortgags
shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present defsul
on the part of the said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken o
deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagors te
procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained in this Mortgage can be waived, altered
or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That Mortgagors will well and truly pay and discharge the indebtendess heteby secured as it shall become due and payable.

7. That after any default on the part of the Mortgagors, in the payment of any of the indebtedness hereby secured, or in the per
formance of any of the terms or conditions hereof, the Mortgagee may at its option take immediate possession of the mortgaged premises an
proceed ™ collect the rent, income, and profits from the premises, either with or without the appointment of a receiver. Any rents, income
and profits collected by the Mortagee prior to foreclnsure of this indebtedness, less the cost of collecting the same, including any real estav

commission or attorney’s fees incurred, shall be credited on the advances with interest thereon, or in reduction of any indebtedness, includin,
interest thereon, hereby secured in such manner or proportion as Mottgagee may elect.

8. That all covenants and agreements and all options, rights, privileges and powers herein given, granted or secuted to the Mort
gagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee, whether plural or singular or neuter words are used herein

9. That the debt hereby secured shall at once become due and payable and this Mortgage subject to foreclosure ss herein provide
at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of mechanic

aod materialmen, without regard to the form and contents of such statement and without regard to the existance or pon-existance of the deb

or any part thereof, or of the lien on which such stateraent is ba;éd.

P
10. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or maker

of this Mortgage, whether one or more persons or a corporation,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby securec
as it shall become due and payable and shall in all things do and perform all acts and agreements by Mortgagors herein agreed to be don
according to the tenor and effect hereof, then and in that event only, this conveyance shall be and become null and void: but should defaul
be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or any part thereof or should any interes
thereon remain unpaid at maturity, or should default be made in the payment of any sum expended by said Mortgagee under the authorir
of any of the provisions o fthis Mortgage or should the intetest of szid Mortgagee in said property become endangered by reason of the en
forcement of any prior lien or encumbrance thereon so as to endanger the debt hereby secured, or should sny law, either federal or state
be passed imposing or authorizing the imposition of 2 specific tax upon this Mortgage or the debt thereby secured, or permitting or suthorizin,
the deduction of any such tax from the principal or interest secured by this Mortgage or by virtue of which any tax or assessment upon th
Morttgaged premises shall be charged against the owner of this Mortgage or should at any time of the stpulations contained in this Mon
gage be declared invalid or inoperative by any court of competent jurisdiction or should the Mortgagor fail to do and petform. any other a¢
or thing herein required or agreed to be done, then in any of said event: the whole of the indebtedness hereby secured, or any portion ¢
part of same that may not at said date have been paid, with interest therson, shall at once become due and payable and this Mortgage subject
foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee sha
have the right to enter upon and take possession of the property hereby conveyed, and after giving twenty-one days’ notice by publicatio
once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper published in the Coun
wherein said oranerty is located, to sell the same in front of thes Cnnerhouse door of the County wherein said pronerty ic located, at#publi
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A pércel of land located in the North half of the Northeast quarter of Section

25, Township 18 South, Range 2 West, more particularly described as follows:

Begin at the Northeast corner of the Northwest Quarter of Northeast Quarter of™
said Section 25: thence-in an easterly direction along the north line of said Section

25, a distance of 82 feet to a point in the center of the Little Cahaba River; thence

in a southerly direction along said ccnter of the Little Cahaba River a distance
of 365 feet; more or less, to a point, said point beina 360.82 feet south of,

measured perpendicular from, the north line of said Section 25; thence in alHegterly

direction along a line parallel to the north line of said Section 25, a distance of ¢

\
1

917.41 feet to a point on the northeasterly Riqght of ¥Way line of an existindétounfy

Poad; thence 50 deqrees 00 minutes 46 seconds right, in a northwesterly direction

\
along said right of way line, a distance of 293.78 feet to the beqinnina of a cukve
“
Y
to the left, having a radius of 680 feet: thence in a northwesterly sirection along

sald curve and right of way line, a distance of 206.38 feet to the intersection with
the north line of said Section 25, thence 147 dearees 22 minutes 34 seconds riaht from
tangent to said cu've€ 1n an easterly direction along the north line of said Section

25, a distance of 1,193.89 feet to the Point of Beginning.

- Mineral and mining ekcepted.

EXCEPT the followina described parcel:

Conmence at the Northeast corner of the Northwest Quarter of the Northeast Quarter of
Section 25, Township 13 South, Range 2 West, thence in a Westerly direction along

the North line of said quarter-quarter section a distance of 1,010.90 feet to

the Point of beginning: thence 154 dearees 41 minutes 22 secunds left in a Southeaster
direction, a distance of 140.53 feet: thence 24 dearees 45 minutes 58 seconds right,
in a southeasterly direction, a distance of 300.N0 feet; thence 122 dearees 50 minutes
riqht, in a Southwesterly direction a distance of 200.00 feet to a noint in the
Northeasterly right of way line of Cahaba Beech Road; thence 57 degrees 10 minutes
right, in a northwesterly direction along said right of way line, a distance of 233.39
feet to the beginning of a curve to the left, having a radius of 677.97 feet and a
central angle of 17 degrees 26 minutes 33 seconds: thence in a Northwesterly direction
along said curve and riqht of way line a distance of 206.39 feet to a point in the

Hortherly line of said quarter-quarter section; thence 147 deqrees 21 minutes 57

- seconds right from tangent to said curve and along the Northerly line of said quarter-

quarter section a distance of 183.00 feet to the point of beqinning.

Situated in Shelby County and Jefferson County, Alabama.
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outcry, to the highest bidder for cash, and apply the proceeds of said sale: Ficst, to the expense of advertising, selling and conveying, induding
s reasonable attorney's fee; second, to the payment of aoy amounts that may have been expended or that may then be necessary to expend in
paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interest
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of
sale; and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of record 1o be the owner of said
property; and the Mortgagors further agree to pay a teasonable Attorney’s fee to said Mortgagee, its 2ssigns, successor or personal representatives
for the foreclosure of this Mortgage in any Court of competent jurisdiction. The Mortgagee may bid and become the purchaser of the mort-
gaged property at any foreclosure sale hereunder, or by judicial decree; and the Mortgagors do hereby authotize the Mortgagee, its agent or
attorney, of the auctioneer making the sale, to execute a deed in the name of the Mortgagee its assigns, successors or personal repréientative to
the purchaser at any sale of the premises covered by this Mortgage, thereby vesti:::g in the purchaser all righe, title and interest of the Mortgsgors

and its successors in title, in and to all of the property described herein, of whatsoever kind, covered by this Mortgage.
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IN WITNESS WHEREOF, we have hereunto set our hands and seal, this 6th day of August,

1981. T

-

t \ ‘
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THE STATE OF ALABAMA.
Jefferson County FEAL 2092 e 904

’
I, the undersigned authority, 2 Notary Public in and for said County and State, hereby certify that
Alexander W. Jones, Jr. and wife, Marjorie M. Jones,
i ¥
whose nameg are signed to the foregoing conveyance, and who  are known to me, acknowledged before

me on this day, that being informed of the contents of this conveyance, they executed the same voluntarily on the day the

same bears date.

2 . * . __:- > l
Given under my hand and official seal, this ©6th day of August, A. D, 19.81;
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