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THIS MORTGRGE is made this___ 18th day of ___Auzust , 19 81  ,!petween the
Grantor, Bollen A. Alford, III and wife Joyce S. Alford , theretn
*Borrower®), and the Mortgagee, Jackson Compan | a
corporation organized and existing under the laus of _pPelaware = whose adkiress is
' fice Park Drive, Eirmingham, AL 352 o (narol.n'L.endﬂ"l. *

WHERERS, Borrower is indabted to Lender in the principal sum of _ONE HUNDRED TWENTY THOUSAND & 00/100

- e 120,000.00  Dollars. uwhich indebtedness is evidenced hy
Borrower’s note dated Auzust 18, 1981 (marein "Note"), providing for monthly installments of principal and

interest, with the balance of the indebtecwss, 1f Not soonor paid. due and payablo on __,_.S,, 3_,_E_t_em_,., b,,,,,,e_ 'y 20 1 1a ¢

* To Secure to Lander (2a) the repayment of the indebtadness evidenced by tha Hote, with intarest thereodn, the payment
- of all other suma, with interest thereon, advanced in accordance herawith to protect the security of this Mortgage. and
,thopnef‘omncoo-r the covenants and agreements of Borrower herein tontailned, and (M the mpaynmtofww.
advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hareof (herein "Futurd Advances”),
Borrower does hereby grant and convey to Lender and Lardier’s successors and assigns. with power of sale thgfouwlrﬂ

dascribed property located in the County of __Shelb —— State or«amam

td

Lot 7, Block 2, according to the survey of Kirkwall, a subdvision of Inverness¥

as recorded in Map Book 6, Page 152 A & E, ian the Office of the Judge of ’

Probate of Jefferson County, Alabama, AN

THIS IS A PURCHASE HONEY MORTGAGE. , \\ ‘
N

The proceeds of this loan have been applied toward the purchase price of the
property described herein conveyed to mortgagor simultaneously herewith. °

This conveyance is executed and delivered subject to covenants and restrictions
appearing of record in said Probate Office affecting said property. -
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which has the address of _ 5125 Kirkwall Lane , Birmingham

(Street) (City)

Alabama 35243 (herein "Property Address®);

(State and Zip Coded P
TO HAVE AHD TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements rvaw or hereafter erected on the property, and all easements, rights, appurtenarces, rents, royalties,
mineral, oll and gas rights and profits, water, uwatar rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of uhich, including replacements and agditions thereto, shall ba deemed to be and remai

part of the property covered by this Mortgage:; and all of the foregoing, together with said property (r the laasehol
estate if thia Mortgage is on a leasenold) are herein referred to as the ‘Property®.

. Borrowar covenants that Borrower ig lawfully seiged or the éstata herebtw conveyved and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and dafend generally

the title to the Property against all claims and demands, subject to any daclarations, aasaments or restrictions list
in a schedule of exceptions to coverage in any titla insurance policy insuring Landdar's interest in the Property.
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- AFORH COVENRN"'S- Borrower and Lender coverant alw agi <@ a8 folldwst Wosde-iiged

B 1. Payment of Principal and Interest. Borrouer shall promptly pay when &ue the principal of and interest on

" the indebtedr evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest’ on ary.Future Advances secured by this Horigage.

) 2. Funds for Taxes and Insurance. Subject to applicab.é& law or to 2 uritten waiver by Lender, B'orrouer‘ shall

pay to Lerxier on the day monthly installments of principal and interest are payable under the Note, until the Note is

- pald in full, 3 sum (herein “Funds®) equal to one-twelfth of the yearly taxes and assessments which may attain priority

' over this Mortgage, and ground rents on the Property, if arw, plus ons-tuwelfth of yearly premium installments for hazard

. insurance, plus one-twelfth of yearly premium instaliments for mertgage insurance, 1f arw, all as reasonably eg;tlmated

- initially and from time to time by Lender on tne bacis of assessmente and bills and reasonable estimates therecf.

 .: . The Funds shall be held in an institution the deposits or accaunts of which are inaured or guaranteed by a Federal

- or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay sald taxes,

! aceegements, insurance premiums and ground rents. Lender may not charge for'so holding ar< applying the Funds, analyzing

sajid sccount, or verifying and compiling said asseesments and bille, unless Lender pays Borrower interest on the Funds

" and applicable law permits Lender to make such a charge. Borrower and Lender may agre2 {n writing at ihe time of!

execution of this Mortgage that interest on the Funds shall be paid to Borrowar, and unleses such agreement is made or

. applicable lau requires such {nterest to be pald, Lender shall not be required to pay Borrower any interest or earnings

© on the Furdis. Lender shall give to Borrower, without charge. an anrual accounting of the Furnxis showing credits and

| gebits to the Funds and the purpose for uhich each debit to the Funds was made. The Funds are pledged as additional

- security for the sums secured by this tortgage. | . -

B If the anount of the Funds held by Lender, together with the future monthly insalimente of Funda payable prior to

* the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said {

. taxes, assessments, insurance premiums and ground rents as they fall cue, such excess shall be, at Borrmqj option, \

~ either promptly repaid to Borrower or credited to Borrower on monthiy instaliments of Furxis. If the amount P& the Funds

" held by Lénder shall not be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall aue, -

. porrower shall pay to Lender ary amount necessary to make up the deficiency within 30 days from the date notice is

- mailed by Lender to Borrower requesting payment thereof. | \}

| Upon paynent in full of all sums secured by this fortgage., Lender shall promptly refund to Borrower any -th: held
by Lender. 1f under paragraph 18 hereof the Property ig sold or the Property ie otherwise acquired by Lender, Lendar y

- shall apply, no later than immediately prior to the sale of the Property or ite acquisition by Lemder, any Funds held by
Lencder at the time of application as a credit againat the sums secured by this torigage. 1.

3 'app.l ication of Payments. Unless applicable law provides otherwige, all payments received by Lender under
the Note ard paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by

- Eo_i*maer under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to
interest and principal on any Future Advances. "

. 4. Charges; Lliens. Berrower shall pay all taxes, assessmente and other chargas, fines and impositions
attributable to the Property which may attain a prioritu over this Mortgage., and leasahold payments or ground rents, 1if
arny, in the manner provided under paragraph 2 hereof or, if not paid in such manner, ty Borrower maKing payment, when
aue, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the svent Borrower shall make payment directly, Borrower shall promptly furnish to Lender recelipts
evidencing such payments. Borrower shall promptly discharge any lien uwhich has priority over this Mortgage: provided,
that Borrower shall not be required to discharge anw such lien 80 long as Borrower shall agree in writing to the payment
of the cbligation secured by such lien in a manner acceptable to Lender, or shall in good falth contest such lien by, or
deferd enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture
of the Property or any part thereof.

5. Harard Insurance. Borrower shall kKeep thie improvements niw exiating or hereafter erected on the Property
ineured againat loss by fire, hazards included within the term “extended coverage®, arki such other hazards as Lender may
require and in such amounts and for such perlods as Lender may require; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required to pay the sums secunad by this Mortgage.

The insurance carrier providing the insurance shall be chosen by BorTOwWer 8ub jact to approval by Lender; provided,
that such approval shall not be unreasonably withhelds All premiums dn insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowar making payment. when due, directly to the
insrance carrier. | |

A1l insurance policies and rensuals thereof shall be in form acoeptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right te hold the policies and
renewals thereof, and Borrower shall promptly furnien to Lender all renewal notices ardd all receipte of paid premium. Ir

the event of loss, Borruwer ghall give prompt notice to the insurance carrier and Lender. Lender may make proof of luss
1f not made promptly by Borrower. |

thm Lender and Borrower otherwise agree in writing, insurancs procesds shall be applled to restoration or repair
of the Property damaged, provided such restoration or repair is ecorumicaliy feasible and the security of this Mortgage
is not thereby impaired. If such restoration or repair is rot economically feagible ¢r If the seaurity of this Mortgage
would be impaired., the imsurance proceecs shall be applied to the sums secured by this Mortgage, with the excess, if
any, paid to Borrower. If the Property is abandoned by Borrouwer, or if Borrower falls to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insuranca carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apoly the insurance proceeds at Lender'’s option elther to
restoration or repair of the Property or to the sumg secured by this Mortgage.

Unless Lender and Borrouwer otherwise agree in writing, any such applicétlon of proceads to principal shall not-
extend or postpone the due date of the monthly installments referred to in paragraphz 1 and 2 hereof or Change the
amount of such installments. If under paragraph 18 hereof the Property is acquired tw Lender, all right, title and
interest of Borrower in and to arw insurance policies and in and to the proceads theraof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender L& the extent of the sums secured by this tortgage

immediately prior to such sale or acquisition. 41& “H 833
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6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit
Developments. Borrower shall Keep the Property in good repailr and shall not commit wasta or permit impairment or
deterioration of the Property and shall comply with the provisions Of any 1aase If this Mortgage is on a leasenold. If
this Mortgage 1s on a unit in a condominium or a planned unit development, Borrouar shall perform all of Borrower's
obligations under the declaration or covenants creating or goveniing tha condominium or planned unit development, the
by-laws and regulations of the condominium or plannad unit developmant, and constituent documents. If a condominium or
planned unit development rider is executed by Borrower and recorded together with this ﬂor'tgage. the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the Covenants and agrmts of this
Mortgage as 1f the rider weré a part hereof. | | |

7. Protection of Lender’s Security. If Borrower fails to perform the Covenants and agreaments contained in
‘this Mortgage, or if any action or proceeding is commerced which materially affects Lander's interest in the Property,
including, but not limited to, eminent domain, 1nsolvency code enforcement, Or arrangements or proceedings 1nvpl.v1ng a
pankrupt or dacedéent, then Lender at Lender’'s cption, upon notice to Borrower: hay mMake SuCh appearances. disburse such
ouns and take such action as is necessary to protect Lender'’s interest, .i.ncludi.rg. but not limited to, disbursement of
" reasonable attorney’s fees and entry upon the Property to make repairs. If Lendsr required mortgage ineurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiuns recuired to maintain such
ingurance in effect until such time as the requirement for such ilnswurance ur'ml.mtu in aocordance with Borrower's and
Lender’s wuritten agreement or applicable law. Borrower ghall pay the amount of aill mortgags -inasance prenu.n -in the
manner provided under paragraph 2 hereof. :

Ary amounts disbursed by Lender pursuant to this paragraph 7. with intarast theraon. shall become a&ﬂ;lonal f.\
indebtedneas of Borrower secured by this Mortgage. Unless Borrower arxi Lender agree tootmrtmofpﬂc\t. uch |
amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof, and shall bear intsdvrest from
the date of disbursement at the rate payable from time to time on outstanding principal uder the Nota unless piymu'lt of
interest at such rate would be contrary to applicable law, in which a2vent such amounts shall bear intarest at
highest rate permissible under applicable lau. Notmng contained in this paragraph 7 a'la.l.l require Lender to ary
QPpensa or take any action hereunder. \ |

8. Inspaction. Lender may make or cCause to ba made reasonabla entrias Ppon and inspections of the Property, Y
provided that the Lender shail give Borrower mtica prior to arw such inspection specifying rveam\ablo cause therefor
related to Lender’s interest in the Property. {

9. Condamnation. The proceeds of arw award or claim for damages, direct or consequential, in connection with
ary condemnation or other taking of the Property, or part thereof, or for conveyanca in lleu of condemnation. are herebs
agssigned and shall be pald to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this mﬁzgage.
with the excesas, if any, paid to Borrouwer. In the event of a partial taking of the Propserty, unless Borrower and Lender
otheruise agred in writing, there shall be applied to the sums secured by this Hortgaga such proportion Of the proceeds
as 1s equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the
proceads paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lander to Borrowar that the condemnor offera to
make an award or settle a clalm for damages, Borrower fails to respond to Lander within 30 days after the date such
notice is mafiled, Lender i3 authorized to collect and apply the procaeds, at Len-:ler-'s option, either to restoration or
repalr of the Property or to the sums secured by this HMortgage.

' Unless Lender and Borrower otherwise agree In writing, any such application of procaeds to principal shall not

. extend or postpone the due date of the monthly installments referrad to in paragraphas 1 and 2 hereof or mange the
" amount of such installments. _
| 10. Borrowsr Not Released. Extension of tha time for paymént or madification of amortization of the suaﬂ/
secured by this Mortgage granted by Lender to any successor in lntarest of Borrower shall not operate to release, in am
manner, the liabillty of the original Borrower and Borrower’s succeesors in intsrest. Lender shall not be required to
commence procesdings against such successor or refusa to extend time for pavment or otharwise modify amortlzation of th
sums secured by this Mortgage by reason of arw demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Not a Waiver. fny forbearance by Lendar in exercising arw right or remedcy
hereunder, or otherwise afforded by applicable law, chall not be a waiver of or preclude the excercise of arw such righ
or remedy. The procurement of insurance or the pavment of taxes or other lians Or charges by Lander shall not be a
walver of Lender’s right to accelerate the maturity of the indebtecinass secured tw this Mortgage.

12. Remadies Cumulative. All remedies providad in this Mortgage are distinct and cumulative to arw other righ
or remedy under this Mortgage or afforded by law or equity, and may ba exercised concurrently, independently or
successively. s

13. Successors and ASsigns Bound; Joint and Several Liability: Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure te, the regpective successors and assigns
of Lender and Borrower, subject to the provisions of paragraph 17T heraof. All covenanta and agreements of Borrower shal
be joint and several. The captions and headings of the paragrapna of this Mortgage are for convenience only and are not
to be used to interpret or define the provisions hera2of.

14. Notice. Except for any notice required undar applicable law to b2 given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notica by certifiad mail addressed to Borrower af
the Property Address or at such other address as Borrowar may desigrate by notice to Lender as provided herein, and (b)
any notice to Lender shall be glven by certified mail, return receipt raquestad, to Lender's address stated herein or t

such other address as Lender may designate by notica to Borrower as provided herain. Pny notice provlded for in this
Mortgage shall be deemed to have




. z 15. Unlf‘orn Horf.gage. Governing Lawv; Severablxity. This form of mortgage combines mi*’or*m covenants for

national use and non-uniform covenants with limited variations by jurisdiction to caretitute a uniform security
inetrument Covering real property. This tortgage shall be governed by the law of the jurisdiction in which the Property
js located. In the event that ary provision or clause of this Mortgage or the Note conflicte with applicable law, such
conflict ehall mt affect other provisiong of this Hortgage or the Note uhich can ba given effect without the
conflicting prcwlsim. and to this end the provigions of the Mortgags and the Note ara declared to be serverable.

_ 16. Borrower's Copy. Borrower shall be furniehed a conformed copy of the Hote and of this tortgage at the time

. of execution or after recordation hereof. |

a, 17. Transfer of the Property: Assumption. If all or any part of the Property or an interest theérelp is

1d or transferred by Borrouwer without lLender's prior written consent, excluding (3) the creation of a lien or

.- ance suwordinate to this HMortgage., (b) the creation of a purchase maney gecurity interest for household
appliances. (Q) a tranafer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant

- of ary leasehold interest of three years or less not containing an option ta.purchase, Lender may, at Lender’'s option,

- declare 2ll the sums secured by this Mortgage to be immediately due and pavable. Lendar shall have walved such optlm to
accelerate 1if, prior to the sale or transfer, Lender and the person to utom the Property is to be s0ld or trm-t-‘orred

. reach agreement in writing that the ¢credit of such person is satisfactory to Lender and that the interest payable on the
- gums secured by this Mortgage shall be at such rate as Lender shall request. 1f Lerdier has walved the option to

. accelerate provided in this paragraph 17, and i{f Borrower’'s successor in interest has exscouted a written assumption

' agreement accepted in writing by Lender, Lender shall release Bormowsr trom all obligations under this tortgage and the

| _ ]
If Lender exercises such option to accelerate, Lender shall mail Borrawer notice of accéleration in accordance uith

paragraph 14 hereof. Such notice ghall provide a peridd of not less than 30 davs from the date the notice is mailed {
within which Borrower may pay the sums declared due. If BorrTower fails to pay such sums prior to the emir*ati of such |
 period, Lender may, without further notice or demand on BorrTower, irwvoke ary remedies permitted by paragrapr\ hereof.

v
NON-UNIFOR!H ms. Borrower and Lender further covenant and agree as follousi

~ 18. ﬂccoloratlon. Remedies. Except as provided in paragraph 17 haraof. upon Borrouer's brbach
ol-‘ any covenant or agreement of Borrower in this Mortgage, including the covenants to pay uhen\dua
any sums secured by this Mortgage, Lender prior to acceleration shall sall notice to Borrouer ag \
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action requit¥™ to cure such
breach; (3) a date, not less tlian 30 days from the date the notice is mailed to Borroser, by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notlice may result in acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further inform Borrouer of the right to reinstate after accoleratlon and
the right to bring a court action to assert the non-exietence of a default or any other defense of
Borrouwer to accelaration and sale. If the breach is not cured on or before the date specified in
the notice, Lender at Lender’s option may delcare all of the sume secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any other
resadies permitted by applicable law. Lender shall be entitled to cellect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 18, 1nc.lud.lng. but not |
limited to, reasonable attorney’'s feeas. v

I1f Lender tnvokes the power of sale, Lender shall wail a copy of a notice of sale to Borrower in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a week for
three consecutive weeks Iin some newspaper published in_Shelby ____  cCounty, ARlabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of sald County. Lender &shiall deliver to the purchasar Lender'’'s dead conveying the
Property s0 sold. Lender or Lender's designee may purchase the Property at any sale. Horrower
covenants and agrees that the proceeds 0f the sale shall be applied in the following order: (a) to
all reasonable costs and expenses of the sale, including. but not limited to, redasonable attorney's
fees and costs of title evidance; (b)) to all sums securad by this Mortgage: and (c) the excess. 1if
any, to the person or persons legally entitled thereto. '

19. Borrower's Right to Reinstate. Notuithstanding Lender’s accsleration of the sums secured by this
Hortgage, Borrower shall have the right to have aryw proceedings begun by Lender to enforgae this Mortgage discontinued at
ary time prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant to the power of Sale
contained in this tortgage or (11) entry of a juagment enf‘orEing this Mortgaga if: (@) Borrower pays Lender all sums
vhich would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration
ocaurred; (b) Borrower cures all breaches of ary other covenants or agreemerits of Borrower contaired in this Mortgage:

- () Borrower pays ali reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this tortgage and in enforcing Lender’s remedies as provided ir paragraph 18 hereof, including, but not
limited to, reasonable attormey’s fees; and (d) Borrower takes such action as Lender may reasonably require to assure #

that the lien of this Mortgage, Lender’'s interest in the Property arki Borrower's obligation to pay the sums secured by

this Hortgage shall continue unimpaired, Up-m such payment and cure by Borroawer, thie Mortgage and the obligations
seCured theredby shall remain in full force and effect as if no accelaration had ocourred.
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20. Assigmeent of Rents; Appointment of Receiver; Lender in Possession. Az adkiitional security
nareunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereot or abandonment of the Property, have the right to Collact and retain such r'errl:s
as they becomae due and payable.

' Upon acceleration wuxier paragraph 18 hereof or abandonment of tha Proparty, Lendar, in person by agent or by
judicially appointed recejiver, shall be entitled to enter upon, take possession of and manage the Property and to
- oollect the rTants of the Property incluiing those pagt due. All renta collectad by Lendar or the receiver shall be
applied first to pavment of the Ccosts of management of the Porperty and collaction of rents, including. but Not limitec
to, receiver’s fees, premiums on receiver's bonds and reasonable attormey'’s foes, and then to the sums securedwypy this
Mortgage. Lender and the receiver shall be liable to account for only those rents attually received. |

21. Future Rdvances. Upon regquest of Borrower, Lender, at Lend2r's option prior to release of this Mortgage
may make Future Advances to Borrower. Such Future Advances, with intarest thereon. shiall be secured by this Mortgage
when evidenced by promissory notes stating that said notesa are securad herebw. |

22. Release. Upon payment of all sume secured by this Mortgage. this Hortgags shall become rull and void, and

Lender shall reledse this Mortgage, without charge to Borrower. Borrowsr shall pay all costs of recordation, 1if ar
' 23. Walver of Homestead., Douwer and Curtesy. Borrowsr hareby waivec all rigntas of homestaad axemption in
tha Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Hortgage. | " 10810849000088890 Pg 5/5 .00
| - - Shelby Cnty Judge of Probate, AL
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Signed, sealed and delivered

in the presence of! 1

A

!.:Jﬁ(f

"

, m 44.4/ / T ‘ ts;al)

Bollen A, A!ja}'d 11/ %01"‘0“.

{5 Z. _./.._,f <l tSeal)

foy¢e S. Alford " -Bortoue

/

-

-7

STATE OF ALABAMA, _lefferson. . County ss:

Y
a Hotary Public in and for said count

& a

on this_1Rtn__day of_tugust_____, 19811
and in said state, hereby certify that__Re s e ' . r

. s Whobe
name(s) ARE signed to the foregoling conveyance, and who_ARE__ Known to ma, acknowledgad before me that, beln
informed of the contents of tha conveyance, _t hey executed the same wvoluntarily and as_theipr act on the day tTe sam
bears date. _ v b
Given under my hand and seal of office thia the_ 18th _ dauv of _Anox '*

v Commission expires: f" f - f’;’_

‘A et

Ho ATy Pn..bllc

",This'linstrmm'\t was prepared by rTe ol ar _ S0 CoRBaARZ.—. =0 _OAffice Dar

Bimingham, Alabama 35253
(Space Below This Line Reserved For Lendar and Recorder)
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