UL JOT i

g‘_s...- ...................... Sh'“bV crty. Judse of Probate AL
08/04/1981 00:00:00 FILED/CERTIFIED

I'his instrument was prepared by

iane S, McBride .

(Name)..... eee eens
(Address)\(.Rte 2 Box 1415, Alabaster, Alabama 35007 . i
MORTGAGE~ AMERICAN TITLE INS. CO., Birmingham, Alabama

STATE OF ALABAMA 1- KNOW ALL MEN BY THESE PRESENTS: That Whereas, ' v
couNnTy OF SHELBY f

Harold N. Eubbard, Jr. and w:‘i.i_'e, Shirley R. Fubbard

(hereinafter called “Mortgarors’’, whether one or more) are justly indebtea, to
;

Deer Springs Estates Inc,

(hereinafter called “Mortgagee”, whether one or more), in the sum

Nine thousand and no/100 "I..I..I.lti.ﬁ'i.ii"liliIi.l‘.‘ll.i"l..iiii...li‘l.nu]l&rl

of
(¢ 9,000.00 ), evidenced by
|
a Real Estate Installment Note dated July 8, 1981, :‘ ) !\
. L '
from Harold N. Hubbard, Jr. and wife, Shirley R. Hubbard \ L
to Deer Springs Estates Inc, with an annual percentage N
N

rate of 15 %.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be ¥iven to secure the prompt

pavment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

ook 414 w564

Harold N. Hubbard, Jr. and wife, Shirley R. Hubbard

and a‘ll-,pthels executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
Shelby County, State of Alabama, to-wit:

1@;,&1 e&tatér,mtuated in

X Eh ‘- Lot 63 of Deer Springs Estates - First Addition, as recorded
_ \ {-_: ;: in Map Eook 5, Page 55 in the office of the Judge of Probate
| S 4n Shelby County, Alabana, subject to easements for public

l"'.‘

B utilities, pipe lines, restrictive covenants, conditions and

limitations which pertain to said lot and any mineral mining

rights not owned by Deer Springs Estates Inc.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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THE STATE of

Ve

Liﬁ.ﬁw Ty

above grantcd property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
E:erH' Bav;d“}:f_ t}‘lz g?rl'gozgegf furth%r securil';lg 1:)t.he'. };ayment of said indebtedness, the undersigned agrees to pay '3"1\ Itaa"fu.r,s or
assessments when imposed legally upon said premises, and siould default be made in the payment of same, the said Mor gagetg
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees 9
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for ‘;.hﬁ f::u- an
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to sa}d uortgagest
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said i m_'dg:lgert:
and if undersigned fail to keep said property insured as above specified, or fail to deliver szid insurance policies ttI)blsmt Mo .
gagee, then the said Mortgagee, or assigns, may at I@logtgagee’s option insure said property for said sum, for Mor gag«;e}d
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amuur:ii:is_tga e;c;;in t;e
by said Mortgagee for taxes, assessmcnts or insurance, shall become a debt to suid Mortgagee or assigns, a k:fmnqd o the
debt hereby specially secured, and shall be covered by this Moertgage, and bear interest from date of payment by said 21O
gagee, or assigns, and be at once due and payable. | - -. :

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimmburses said Mortgagee or assigns’

nv amounts Mortragees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
frg,':nge to be null ang vgaid; but?' should dgfault be made in the payment of any sum expended by the said Mortgagee :)r :s:
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaldfat maturi },f,
or should the interest of said Mortgagee or assigns in said property become endangercd by reason of the en arcelinen:th t‘ii
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to_.foreclosui‘e as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall' be nuthorlize_ﬁl' to take g:?sssﬁ-
siorr of the premises hereby conveyed; and with or without ‘first taking: possession, after giving twenty-one days' notice, gl'l?heé
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspigeg p? mt "
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem liue... , 1;11 ﬁ?nh ;
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to t ? dl_g es
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and cqme}l{lgil 1n$bu Ing a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then efne:e_s&
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment Oh l.iaé
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest sha eg
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the :s,ald Mortgagor and ungl!ersbl%z:i 3
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest biader

therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for tc}lle foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Harold N. Eubbard, Jr. and wife, Shirley R. Fubbard

have hereunto set their signature and seal, this Sth day of ju]_ &Z/‘ {, }19 81 "\
/ {-, 2 L [ A [ . ]
A5 or L S 1 giv e ‘twldq A LL.._[«"/L AAodeweeee. (SEAD)
Matav 1350 TceatEy s a o R Moddanlt.
AAAC . TS | }:]!LEI (UMK Ly, Y SALAL T, (SEAL)
oo/ 5 O O ol T NTAS ffi,_t! (SEAL)
. 00 , e eeemeeeeeeeeeeeeteseseseseseemmesseeseeitsesasoseasioereeasteseaceessinossasstneesaesnses
] * s 19810804000084610 Pg 2/2 .00 0 e (SEAL)
— R c?__ - — ~— Shelby Cnty Judge of Probate,AL
THE STATE of ALABAMA D6t pf Frggz;ﬂﬂ;ﬂ_ 08/Q4/1981 00:00:00 FILED/CERTIFIED “ et

SHELBY COUNTY

I, : the undersigned, , & Notary Public in and for said Co

hereby certify that

FTLLL LIRS ¥T .

Harold N, Hubbard, Jr. and wife, Shirley R. Hubbard

L T W),
whose name S signed to the foregoing conveyance, and who are known to me acknowledged beforg-ﬂ »on fois dag,-

’ F - +&
."“;-f -

that being informed of the contents of the conveyance they executed the same voluntarily on the day the sa{i,he ,.'pe?f‘gfa'a'te:,
! S

o

.19 8
7 Notary Public.

. P Vs W o
e - " & J

4 St fecas—~ (X35

Given under my hand and official seal this 8th day of July
-

“ ‘r -

/h
COUNTY } (& | |
’ . a Notary Public in and for said County, in said State,

I,
hereby certify that

whose name as of

a corporation, is signhed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and a< the act of said corporation. f

Given under my hand and official seal, this the day of

.. . , Notary Public
,’)’M(?, o R S S "‘/)’-/”M /)_/J/ﬁ
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