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(s MORTGARE Is made this___ =0ttt  gagof __10C y19 1 between the
Gr‘antor‘, i‘l'ﬁfﬁ:l"‘i(.:" U o (.Vr W -ﬁ "i" :E'!{’ K ii.( L.L.... C i ::.:‘- (VL'I' t-.'L. '..: A (r'ervein
‘Borrcwer'), and the Mortgagee, J&oCr&ly (Cirmary o , a
corporation organized and existirg under the laws of_ PRI - , whose address is
(20 Giidce ool JrAve, PLran hen il hots (herein®Lender®).
WHERERS, Bo PAREORIVE TFQLISLY & 202100
rrower is indebted to Lender in the principal sum of
N ATRY
s errene ‘ . ____*__fi__;EﬁL___,Dollar whiich indebtedness is evidenced by
‘ . YA
Elorr::wer"a note dated_vUi€ <«- 1ol (herein "Note®), providing for monthily installments of rrincipal and

Interest, with the balance of the indebtedness, if Not sconer paid, dua and payable on July, 91

To Secure to Lender (3) the recayment of the indebladr.ess evidenced by the Note, with interest thereon, the pauvment
of all other sums, with interest thereon, advanced in accordance hersawith to protect the security of this tortgage, ard
tha preformance of the covenants and agreéments of Borrower herein contalned, and () the repayment of ary future
advances, wWith interest thereon, made to Borrower by Lander pursuant to paragraph 21 hereof (herein "Future Rdvances®),

Borrower doas hereby grant and convey to Lender and Lender's successors and assignes with pouwer of sale the follouwing
doscribed property located in the County of theloy » State of Rlabama:

z8 recorced in

Lot 4 in Flock &, acecroing Lo zurvey ¢of Sunny . £z0CrsS,
chelty Ceunty,

tiep Locl: © reres W6 B ¢ K, Lt Lne *rcecoote Ctiice o1
Alotana; veinz situcated 1nm Shtelby County, fLiztrre.

b

ITnls IS E rinCEESE FCULBY FCITELAGE.

s IMate S Eeak Y CRie 28T (TR

ine rreceeds cf’ this learn reve Deen errlicece teverd tihe purcel.icse rrice ot the
prcperty cescribed herein conveveo te mortzazsor cisvltenecuvsly nereviitr.
This conveverce is cieccvtee erd Qeilverco svbirce Lo geovenants —nd resiricricens
arpearir. of reccra in ceic rroebste Ciflice azfcoliin . sgid prenerty,
“4.J
LF“
0.
C »
L
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which has the address o _-c 1o C&rcen ialkb Fircin beon
=t | s
| | o (Street) (
ilevere ~f i3 City)

(herein °“*Property Address®);

(State and Zip Code)

TO HAVE ART TO HOLD such property unto Lender and Lencer’s successors and assigne,

| forevaer, together wit all the
nprovements N or hereafter erected on the property, and all easements, righte,

appurtenances, rents, royvalties,
mineral, oil and gas rights and proflte, water, water rigrts, and water gtock, and all fixtures nouw or hereafter

attacned to the Property, all of uhich, including replacenaits and aaditions thereto, shiall be deemed to be and remain

part of the property covered ty this Mortpage; and all of the foregoing, togather with said property for the leasehold
estate 1+ this Mortgage i{s on a leasehcld) are herein referred to as tha "Proparty”.

Borrower covenants that Borrower is lawfully seised of the estate hereby corveved and has the right to mortgage,

grant ard convey the Property, that the Freperty is wunencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, sub ject to anv declarations. casements or restrictions listed

in a schedule of exceptions to Coverage iIn any title insurance policy insuring Lendar's interest in the Property.
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UNIFORM COVENRNTS. Borrouer and Lender covenant and agree as follows:

1. Paymant of Principal and Interest. Borrower shall promptly pay uhen due the principal of and interest .
the Lndebtednaess evidenced by the Note, prepayment and late chargas az providad in the Note, and the principal of and
interest on any Future Rdvances secured by this Mortgage. |

2. Funds for Taxes and Insurance. Subject to apolicable law or to 3 written waiver by Lerdler, Borrower sha
pay to Lender oh the day monthly installments of principal and interest ara payable under the Note, until the Note s
pald in full, a sum (herein "Funds") equal to one-twalfth of the vearly taxes and ass2esments which may attain priorit
over this Mortgage, and ground rents on the Property., 1f any, plus on2-twalfth of yaarly premium installments for haze
inaurance, plus one-twelfth of yearly pramium installmer t3 for mortgage insurance, if am, all as reasonably estimatec
initially and firom time to time by Lender on ths basis of assessments and bills and r=2asonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federa
or state agency (including Lender if Lenzer is such an institution). Lendar shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lander may not charga for so holding and applying the Funds, analyzi
sald account, or verifying and compiling said assessments and bills, unless Lender pays Borrowar interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender mapy agre2 in writing at the time of
executicn of this Mortgage that interest on the Funds shall be paid to Borrowar, and unless such agreement is made or
applicable lauw requires such interest to be paid, Lender shall not be requirad to pay Borrower ary interest or earning
on the Funds. Lender shall give to Borrower, without charge, an annual acccunting of the Funds showing Credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
gsecurity for tha sums secured by this HMortgage.

If the amount of the Funds held by Lender, together with thse future monthly insgallments of Funds payable prior tc
the cie dates of taxes, assessments, insurance premiums and ground rents, shall axcead tha amount required to pay saic
taxes, asuessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrouwer on monthly instaliments of Funda. If the amount of the Furx
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiumg and ground rents as they fall due
Borrower shall pay to Lendar any amount mecessary to make up the deficiency within 30 days from the date notice is
malled ty Lender to Borrower requesting payment thereof. |

Upcn payment in full of all sums secured by this Mortgage, Lendar shall'promptly refund to Borrowar any Funds he.
by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Propartw or itg acquizsition by Lender, any Funds held
Lender at the time of application as a credit against the sums securad by this Mortgage.

- 3. Application of Payments. Unless applicable law providag otherwise., all pavments receivad by Lender under
' the Note arxi paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrouwar under paragraph 2 hereof, then to interest pavable on th2 Hote, then to the principal of the Note, and then
interest and principal on any Future Rdvances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other Chargasg, fines and imposttions
attributable to the Property which may attain a priorityv over this Mortgags, and laasa2hold payments or ground rents,
ary, in the manner provided under paragrsph 2 hereof or, if not paid in such manpner, By Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all noticas of amounts due under this
paragraph, and in the event Borrouwer shall make pavment directly, Borrower shall promptly furmnish to Lender receipts
evidencirg such payments. Borrouwer shall promptly discharge any li2n vwhich has priority dver this Mortgage; provided,
that Borrower shall not be required to discharge any such lien g¢ long as Borrowsr dhall agree in writing to the paym
of the obligation secured by such lien in a8 manner acceptable to Lendar, or shall in good faith contest such lien by,
defend enforcement of such lien in, legal proceedings which operata to pravant the enforcement of tha lien or forfeit
of the Property or ary part thereof.

S. Hazard Insurance. Borrower shall Keep the improvements now axisting or her2after erected on the Properj:y
insured against loss by fire, hazards included within the term "extanvied coveraga", and such other hazards as Lender |
require and in such amounts and for such pericds as Lender may require; provided, that Lender shall not require that
amount of such coverage exceéed that amount of coverage required to pay tha sums securad by this Mortgage.

The insurance carrier providing the insurance shall be chosen bw Borrower sub ject to dpproval by Lender; provide
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowar making pavment, when due, directly to t
insurance carriler.

All Insurance policies and renewals thereof shall be in form acceptabla to Lender and shall include a standard
mortgage clauss in favor of and in form acceptable to Lender. Lendar shall have the right to hold the policies and
renewals thereot, and Borrower chall promptly furnish to Lender all rensuwal notices and all receipts of paid premium.
the event of losg, Borrower shall give prompt notice to the insuranc? carriar and Lerder. Lender may make proof of lo
L not made promptly by Borrcuwer.

Unless Lender and Borrower otherwise agree in writing, insurancas proceads shall ke applied to restoration or rep
of the Property damsged, provided such restoration or repair is economically: feasible and the security of this Mortga
15 not thereby impaired. If such restoration or repair is not economically feasible ar LIf the security of this Mortga
would be 1mpaired, the insurance proceeds shall be appliad to tha suma securad bt thie Mortgage, with the excess, if
any, paid to Borrowar. If the Property is abandoned bu Borrower, or if Borrowar fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance carrier offera to settle a claim for
lnsurance benefits, Lender is authorized to collect and apply the insurance proce2dd 3t Lender’s option either to
restoration or repair of the Property or to the sums secured by this Mortgaga. .

Unless Lender and Borrower otheruwise agree in writing, any such applicétlan of proceeds to principal shall not
extend or postpone the due date of the monthly installmer:s referred to in Faragrsphi 1| and 2 hereof or change the
amount of such installments. If under paragrag.y 18 hareof the Property i8 acquired b Lender, all right, title and
Interest of Borrower in and to any insurance policles and in and to tha proceads thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the cume secured by this Mortgage

immediately prior to such sale or acquisition.
00k 413 page 772

ben



5. Prosecvation and Malntenanca of 'ropariy; f.aacsehrldsy Condominiums; Planmne- Hinit
Jeveloprents. Borrover shall Keep the Property in geod repair and shall not commit waste or permit impairmenit or
Jeterioraticn of tha Property aond shall comply with the provisiong of any laass if this Mortgage 1s on a leasehold. 1§
this Mortqage 13 on 2 unit in a cordominium or a plarned unit development, Eorrower shall perform all of Borrower’s
obligations under the declaration or covenants creailng or governirg the condominium &r planned unit development, the
by-lavis and reaulations of the condominium or plarned unit develcpmant, and constituent documents. If a condomintum or
planned unit developinent rider is executed by BHorrouwer and recorded together with this Mortgage, the covenhants and
agresments of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Mortgege 3s if the rider were a part hereof. |

7. Protection of Lender’s Security. If Borrower falle to perform the covenantg and agreements contained in
 tnts Mortgage, cr if any action or proceseding is commenced which materially affectg Lander’'s interest in the Properiy,
including, but not limited to, eminent domain, insolvency, code enforcement. or arrangements or procesdings irvolving a
bankrupt or decedent, then Lender at Lender’s option, upon hotice to Borrousr, may make sucCh appearances, disbiurse such
sums and take such actlion as Is necessary to protect Lender's intarest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property Lo make repaire. If Lender required mortgage lnsurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such |
insurance in effect untll such time as the requirement for such insurance tarminates in accordance with Borrower's and
Lendar’s uritten agreement or applicable law. Borrower shall pay the amount of all mcrtgage insurance premiums lh the
manner provided under paragraph 2 hereof.

Arw amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additlional
indebtedness of Borrower secured bty this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from Lender to Borrouwer requesting pavment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless. payment o
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest rate permissible under applicable law. Nothing contained in thisg paragraph 7 shall require Lender to.incur any
expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasorablrle entrieg upon and inspections of the Property,

provided that the Lender shall give Borrower notice prior to ary such ingpection specifying reasonablé cause therefor
related to Lender’s interest in the Property.

Q. ‘Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
ary condemnation or other taking of the Property, or part thereof, or for convepance in lieu of condemnation, are hereby
agsigned arxd shall be pald to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Hortgage such proportion of the proceeds
as 1s equal to that proportion which the amount of the sums cecurad by thig Mortgagae immediately prior to the date of
taking bears to the falr market value of the Property limediately prior to the date of taking, with the balance of the
proceeds paid to Borrower. .

If the Property {s abandoned by Borrower, or if, after notice bv Lander to Borrdawar that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date such
notice 1s malled, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwlse agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphis 1 and 2 hereof or change the
amount of such installments.

10. Borrower Not Releasaed. Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successor In interest of Borrouwer shall not operate to release, in an
manner, the liabllity of the original Borrower and Borrower's cuccessors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for pavment or ctherwise modify amortization of tr
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's suctessors in
interest. |

11. Forbearance by Lender Not a Wailver. Any forbearance by Lender in exercising amy right or remedy
hereunder, or otherwise afforded by applicable law, shall not be 3 waiver of or preclude the excercice of ary such rigf
or remedy. The procurement of insurance or the payment of taxes ¢r other liens or charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturlty of the indebtedness securad by this Mortgage.

12. Remadies Cumulative. ALl remedies provided in this Mortgage are distinct and cumulative to any other rigt

or Temedy under this Mortgage or afforded by law o equity, and may be exercised concurrently, independently or
successively.

13. Succassors and Rssigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereurder shall irure to. the ragpective successors and assigns
of Lender and Borrower, subject to the provisions of paragraph 1T hereof. All coverants and agreemants of Borrower sha
be joint and several. The captions and headings of the paragraphs of thie ilortgage are for convenience only and are no
to be used 1o interpret or define the provisions hereof.

14. Notlice. Except for ary notice required under applicable law to be given in another mamner, (a) any notice t
BorTower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower a
the Property Address or at such other address as Borrouwer may decignate by notice to Lender as provided herein, and (&
any Notice to Lender shall be given by certified mail, return receipt requacstad, to Lander's address stated herein or

such other addraess as Lerder may designate by notice to Brrrower ac provided herein. Ay notice provided for in this
fortgage shall be deemed to have been given to Borrouer or Lender uhen giver, in the manner designated herein.
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15. Uniform Mortgage: Governing Law; Severabllity. This form of mortgage combines uniform covenants for
national usa and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrumenticovering real property. This Mortgage shall ba governad by the law of the jurisdiction in which the Propert
is located. In the event that any provision or clause of this Mortgaga or th2 Note conflicts with applicable law, such
conflict shall not affect other provisions of tnis Mortgage or tha Note which can ba given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Hote are deClared to be serverable.

16. Borrower'’'s Copy. Borrower shall be furnished a confcrmed copyt of the Note and of this fortgage at the tim
of execution or after recordation hereof. ﬁa Ql@'

17. Transfer of the Property; Assumption. If all or anv part of tha Property or an interest therain is
sold or transferred by Borrower without Lender's prior written consent, excliuding (&) the creation of a lien or
encumbrance subordinate to this Mortgage, (b)) the creaticn of a purcnass manay security interest for household
appliances. (¢) a transfer by devise, dascent or by operation of law upon tha death of a joint tenant or (d) the grant
of ary leasehold interest of three years or less not contalning an option te purchasa. Lender may, at Lender’s option,
declare 3all the sums securaed by this Mortgage to be immediately dus and pavable. Lerder shall have walved such cption
accelerate if, prior to the sale or transfer, Lender and the peracn to whom the Proparty is to be s0ld or tranaferred
reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest payable on t
aums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to
accelerate provided in this paragraph 17, and if Borrouwer’s successor in interest has executed a written assumption
agreament accepted in writing by Lender, Lender shall release Borrower from all obligations undar this ortgaga and tr
Note-.

If Lender exercises such option to accelerate, Lender shall mail Borrowar notice of acceleration in accordance wi
paragraph 14 hareof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed.
within which Borrower may pay the sums daclared due. If Borrower fails to pay such sums prior to the expiration of s
period, Lender may, uwithout further notice or demand on Borrower. invoke any remadies permitted by paragraph 18 hereof

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follous:

18. Accealeration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower'’s breach
of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when du:
any sums secured by this Mortgage, Lender prior to acceleration shall wail notlice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
pbreach; (3) a date, not less than 30 days from the date the notice is malled to Borrower, by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specifie
in the notice may result in acceleration of the sums securad by this Mortgage and sale of the
Property. The notice shall further inform Borrouwer of the right to reinstate after acceleration a
the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date speciflied in
the notice, Lender at Lender'’s option may delcare all of the sums securad by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable lau. Lender shall be entitled to collect all reasonable costs an
expenses incurred in pursuing the remedies provided in this paragrapb 18, including, but not
limited to, reasonable attorney’'s fees.

If Lender invokes the power of sale, Lender shall maill a copy of a notice of sale to Borrouar
the manner provided in paragraph 14 hereof. Lender shall pubilsh the notice of sale once a week ¢
three consecutive weekKs in some newspaper published in oo el County, ARlabama, and
thercupon shall sell the Property to the highest bidder at public auction at the front door of th
County Courthouse of said County. Lender shall deliver to the purchaser Lender’s deed conveying t
Property s0 sold. Lender or Lender’s designee may purchase the Property at any sale. Borrower |
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) t:
all reasonable costs and expenses of the sale., including, but not limited to, reasonable attorney
fees and costs of title evidence; (b)) to all sums secured by this HMHortgage: and (c) the excess, Lf
any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notuithstanding Lender’e accalearation of the sims secured by this
Mortgage, Borrower shall have the right to have arw proceedings begun by Lendar to enforca this Mortgage discontinued
aryy time prior to the earlier to occur of (i) the fifth day before sale of tha Property pursuant to the power of sale
contained in this Mortgage or (11) entry of a judgment enforcing this Mortgaga if: (3) Borrower pdys Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, if ary, had NO accelaration
occurred; (b) Borrower cures all breaches of ary other covenants or agraements of Barrowsr contaimed in this Mortgage
(C) Borrouer pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contailned in this Mortgage and in enforcing Lender’s remedies as provided In paragraph 18 hereof, including. but not
limited to, reasonable attorney’s fees; and (d) Borrouer takes such action as Lender may reasonably require to assure
that the lien of this Mortgage. Lender’'s interest in the Property and Borrouar's chligation to pay tha sums secured b

this Mortgage shall contirwe unimpaired, Upon such pavment and cursa v Borrowar. this Mortgage and tha obligations
secured thereby shall remain in full force and effect as if no acceleration had occurred.
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20. nﬁgignméhL ‘of Rants; Appointment of Rece...., Lender in Possassion. As addivivie . securlly
nareundar, Borrcuar hareby assigns to tonder the rents < F the Preparty, pravided that Borrower shall, erior in
acceleratlicn undar paragraph L3 hereof or abandonment of the Property, have tha right t¢ collect and vetaln sucih Tent:
as they becoma due and payable.

Upen accaleration under paragraph le nereof or abandonment of the Property, lLendar, in person, by agent or by
judicially appointed recelvar, shall b antitled to enter wpon, take possassion of and manage the Property and to
collect the rents of the Property including those past due. Hll rents collected by Lencer or the recelver shall be
applied first to payment of tha costs of management of the Porperty and collection of rents, including, but rof limit
to, receiver's fees, premiums on receiver’'s bonds and reasonable attorney’s faés, and then to the sums - secured by thi
Mortzage. Lender and the rcecelver chall be liable 1o account for or:lu those rente actually recaived.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option pr:icar* to release of this lortgage.

may make Future Advances to Borraouwer. Such Future Rdvances, with interest thereon, shall be secured by this Mortgage
when evidenced by promissory notaes stating that said notes are secured haerapu,

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage ehall become Null and volid, and
Lender shall release thls Mortgage, without charge to Borrouwer. Borrower shall pay all cogte of recordatiom. 1f ary.

2%. Yalver of Homestead, Douer and Curtesy. Borrower hereby waives all rights of homestead exemption In
the Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS LHEREOF, Borrouwer has executed this Mortgage. 19810702000072560 Pg 5/5 .00

Shelby Cnty Jucdge of Probate,AL
Q7/02/1981 00:00:00 FILED/CERTIFIED

Tl Wbl ...

Signed, sealed and dellivered
in the presence of:

Frecerl. Fa. UVETLeL D -Borro
G. A .‘: 35 ' \‘- ) ’lu_ | (Seal)
cercl o. (verpaush Q -Borros
STATE OF ALABAMA, _© &1 TCTECT County ss:
on this_2> Y7 day of ¢ U7C 195l g, WEE LetEEOA Y-, a Notary Public in and for said oo
and in sald state, hereby certify that_ ~ ° - v s LI
| ™ e .l«hO‘
name(g) =" sigred to the foregolng conveyance, and who_~ ' rown To me, aCKnowledged before me that, be
informed of the contents of the conveyance, ~ he: executed the same voluntarily and ae LS act on the day the s:
bears date. ﬁ B
Given under my hand and seal of office this the_25C%  day of _YUl€ 19!

- -7
tyy Commission expires: e 5/-’ f-;" 7 . / -
X ‘ / f—é‘;’ /




