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THE STATE OF ALABAMA, 06/18/1981 00:00:00 FILED/CERTIFIED -

Shelby County. .

This Deed of Mortgage, made and entered into on this, the l16th day of June . , 19 81

Larry D. Farr and wife, Jo R. Farx

between _

___—__—_—_—-—_-—_-_h-_———ﬂ-ﬂ-_ﬂ—m_ﬂ-‘

iy

-*.—h*“iﬁ#t#-_ﬂf——*m—

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of $45,000.00
| Jr‘ortv--five thousand and no 1O —m e e e s et e e em e T S DOLLARS,

il — - b v - = i ceee———— v = -

tocother with interest from date as set out 1n sald note
due hy 'L___ﬂ_mm _ promissory note(s) of this date __toaetﬁer ngh interest from date as set out

_out_in said note and due December 15, 1981

and being desirous of securing the payment of the same, anc in consideration thereof, ha_ve__ granted, bargained, sold and
conveved and by these presents do__they grant, bargain, sell and convey to the said party of the second part the property
hereinafter described — that is to say, situated in the County of Shelby _in the State of Alabama, and

more particuiarly known as

All that part of the Nwk of SE% of Section 27, Township 21, Range 1 East,

lying West of the center line of Beeswax Creek in Shelby County, Alabama,

together with the right of ingress and egress over and across adjoining

::__}and of'Largg D. Farr and Jo R. Farr for a right-of-way of at least 30 |
Cq; fect over the most feasible route to the present paved road.
l-'-g e e S ————
& Situated in Shelby County, Alabama.
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rirst National Bank of Columbiana
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'P. O. Box 977, Columbiana, AL. 35051




TO HAVE AND TO HOLD to the said party of the second part, its successors and assigns, foreves, Bt iborg Dweend i tembended
to operate as a Mortgage and is subject to the following condition -- that is to say, if the party of the firl paot! shialf payw and
satisfy the debt above described and any other indebteduess to the owner or holder hereof s deseribed o guge I of tnls
mortgage at the time or before the sume falis due, then this convevance shatl be null and of no effect; et o deloslil of the
payment ¢f any instaliment of the indebtedness or the interest thereon securec iereby . all of the indedredness sall Devome
due and vivable, then the said party of the second part, tts successors, or AusiIns, Mmay take the abuive- et hed Gromenty Info
possesaivn. and having or not having the same in possession, may sel] thie same to the highext dndder, a2 pruliioc auclion at
Columbiana. Alabama, for cash, having advertised such sele in some newspaper publishied in said County H¥ 17ree weekly tn-
sertions, or by posting at three public places in said County for not less than twenty days at the optinm o7 t2he mergsfre, and
execute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expensas inerden o et sale,
including all costs of collection, taking possession of and caring for raid property, and all attorney's feas and the paxament in
full of the said demand hereby secured, and pay over the r.mainder, if any,’ to the said party of the fise part.  And it s
further agreed that the mortgagee may buy the above described property at said sale, and the auctioneer crying the sane may
ex.rute titles to the purchaser. It is further agreed that the partyrof the first part shall insure the huildingy on wi«d pepperty
 in some good and responsible fire insurance company for a2 sum equal to the indebtedness hereby secured. with loss, of any.
payable to the party of the second part as _ th-axr _ __  interest may appear. And said party of the tirst vart agrees

to'regularly assess said property,and pay all taxes on the same which may become due on said property during the pendency
of this mortgage.

It is further agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, or to insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security for the same. |

We further certify that the above property has no prior lien or encumbrance thereon.

Witness _____QE!-'__;__hand _S _and Seal _S__, the day and year above written.

| aSignedsiSehled, dind: Délivered it/ Prélence of
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the undersigned, a Notary Public

I,

hereby certify that Larry D. Farr and wife

i A r-ul S

_, are
whose name__sf_signed to the foregoing conveyance,andwho___ _axe .

——_known to me, acknowiediped beface

me on this day that, being informed of the contents of this conveyance, they executed the ﬂmm on

the day the same bears date,

1‘ -i u '_'

Given under my hand, this __________].6th__ day of
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