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MORTGAGE

THE STATE OF ALABAMA,
SHELBY " COUNTY.

Know ALL MEN BY THESE PRESENTS:
That whereas the undersigned

larry G. Alley and wife, Synthia L. Alley

o | , of the city of Alabaster
county of Shelby and State of Alabama
party of the first part (hereinafter called the Mortgagor), has become justly indebted unto

Mortgage Corporation of the South

Alsbama , a corporation organized and existing under the laws of
. garty of the second past (licreinaftier called the Morigagee), in the
full sum of S.'LXtY one thousand an no/100 —— e =" Dollars
(¢ 61,000.00 ), money lent and advanced, with interest at the rate of Eleven
per centum ( 11 %) per annum until paid, for which amount the
Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note bearing even date
with these presents, the said principal and interest to be payable at the office of Mtg. Corp. of the South
in Birmingham, Alabama | , or at such other place as the holder may designate
_in wriling delivered or muiled to the Mortgagor in monthly installments of Five hundred elghty
7 and 92/100 e e e - e Dollars (§ 580.92 ), commencing or: the first
day of July , 1981 , and continuing on the first day of each month thereafter until the
prnncinzl and interest are fullv paid, except that the final pavment of principal and interest, if not socner
paii, shali be due and payable on the firsi day of June , 2011

;haux 15;'7?{7r (E?-/' érfji

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
!\insw]lmenw of principal, interest, and n.onthly pzyments hereinafter provided for, and any zaaitic nal
indehtedness aceruing to the Mortgagee on account of any future payments, advances, or expencilures
%made by the Mortgagee as hereinafter provided:

(W
)
S\ Now, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the under-
" €\ signed Mortgagor Larrv G. Alley and wife, Synthia L. Alley
«{ in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of

Nace  Xp b 40 T

< securing the prompt payment of said indebtedness as 1t becomes due we the said
~ l2rry G. Alley and }arife, Synthia L. Alley do hereby
= grant, bargain, sell, assign, and convey unto the said Mortgaxcc u.e following-described real property
= gituated in Shelby County, Alabama, to wit:

&44_7,{_

Ict 1, Block 2, according to the survey of Hamlet as recorded in Map Book 8, page 34
in the Probate Office of Shelby County, Alabama.

P 4
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Subject to taxes for 198l1.

Subject to easements, agreements and rights of way anc¢ restrictions of record.

The procesds of thit loan heve been aoplied on the
rurchase wrice of the property descrined heren,
conveyed *c mortgsacr simultaneously herewith,

toretner with the hereditaments and appurtenarnces thereurt~ hi:longing, and the renats, issves, #4d
profits of the above-described property (provided, however, that the Mortgagor shall be entitled to col-
lert angd retzain the said rente, iscves ans »rofite ur 7 default barepunder) . and al! ivtures “ow or Feoes.
2fter attached to or used in connaction with the promises herejr described and in addition thereto fho
following described household appliances which av ... and sk2)’ be aeemed to be, fixtures and a part - f
the realtv, and are a portion of the secvrity for the indebtedness herein mentioned:

Wzll tc wall caxrpeting; smoke detector.



The Mortcageor covenanzs and worxes khaz 20 loeag 16 =Aas yocscace 10d 2he sald
PO SeCULSUuDelBDY A2 SJUARNCes LCer the 000V LONS 9T mhe sasyioeren' 30 Cead-
justment ACT O0 1944, 13 amended, e w11l ror axecute or file for racord any

instrurent which mposes a restriction upon the sale or occupancy of the mortgaged

oroperty on the basis of race, color o —reed. Upon any violationm of this undertaking,

thee riortoagee may, it Lhs coptlion, declare the unpald halance of b dsbt secured
horeby armedilately due and payabla.

oo Diarhgagor oovenants and adrszes that should this morkyage oo tha lias
sacured herepy not be «ligible ror quaranty oOr insurancs under the Servicenen's
Poadducstment Act wothin 30 days from the date hereof (wrikten stazmrent 0 oy
T ioe s on Aurhorized anark of Rhe Veterans Admindsrracion declinimey My ompagintes
or i1nsure note and/nr tnls rortgage being deemed conclusive proof of such ineligl-
bility), the present lwldar of the note secured hereby or any suoseguent holder
thareof may, at its c.tion, declare all notes seg:;.,.rﬁ;l hereby immediately due and
payable.

| !
To HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belong-
Qring or In anywise appettaining unto the said Mortgagee and assigns of the Mortgagee forever.

% And the Mortgagor hereby covenants that we are seized of said real property in fee simple, and
~: have a good right to seil and convey the same; that the property is free from all encumbrances and that
5 the Mortgagor, and Mortgagor’s heirs, executors, administrators, next-of-kin, and assigns will forever
- defend the same unto the Mortgagee and assigns against the claims of all persons whomsoever:

a2 THIS MORTGAGE 18 MADE, however, subject to the following covenants, conditions, and agreements,
! that is to say: |

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced
by the said note, at the times and in the manner therein provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollars ($100) whictiever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an Installment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the
terms of this trust as hereinafter stated) on the first day of each month until said note is fully paid, the

following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgagéd property (all as estimated hv the
Mortgagee, and of which the Mortgagor is notified) less all sums already paid therefor

d:vided by tae number of months to 2lapse before 1 month prior to the date wnich such

sNsessments.

() The aggregate of the amounts payable pursuant to subparagraph (a) and those payable un the
noce secured hereby, shall be paid 1n a single payment each month, to be applied to the rol-
lowing items 1. the order stated:

< ground rents, premiums, taxes and assessments will become delinquent, such sums to be
held by Mortgagee in trust to pay said ground rents, premiums, taxes, and snecial

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums:

(11) 1nterest on the note secured hereby: and
(111) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment snall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of defauit under this mortgage.. At Mortgagee’s option, Mortgagaor will pay a “late charge’”
not exceeding four per centum (4% ) of any installment when patd more than tifteen (13)
days after the due date thereof to cover the extra expense involved in handling delinquent
payments, but such “late charge” shall not be payable out of th. proceeds of any sale made to
salisfy the indebtedness secured hereby, unless such proceeds are suthieient to discnarge the

entire indebtedness and all proper costs and expenses secured thereby.

3. 1f the total pavments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed
th- amount of payments actuallv made by the Mortsagee, as trusiee, for ground rents. tnxes. assessments,
and insurance premiums, as the case may be, such excess shall be credited by the Mortzazee nn subse-
quent payments to be made by the Mortgagor for such items or, at Mortgagee's ontion. as trustee. snall

Foy b

be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pav such :lems
when the same shall become due and payabie, then the Mortgagur will pay to the Mortgagee, as Lrustee,
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Ilortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hersohy,
fuil payment of the entire indebtedness representedi thereby, the Mortgagee, as trustee, shail, in ¢om puting
the amount of such indebtedness, credit to the account of the Mortzagor anv credit balance remaining
under the provisions of (a) of paragraph 2 herecf. If there shall be a defauit under a0y ob tne provi-
stons of tnis mortgage resulting in a2 public sale of the premises covered hereby or if the HMortzagee
acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the time of cem-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under («¢) of paragraph 2 preceding, as a credit on the interest accried

and unpaid and the halance to the principal then remaining unpaid on said nota.

¢
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the iitle to the pioperty herebyv conveved and employs an attorney to tefiresant (L tnersin, or o fhe
Mortgagee emnploys an attornev to assist in settling or removing any cloud on the (itie Lo the properiy

hereb::y conveyed that purports to be superior to the lien of this mortgage in uny wspect, or s
morztoiage be foreclosed 1in Chancery or under the p »wer of sale hereinafter provided for, or if an action be
brought for breach of any obligation hereunder, the Mortgagor will pay, when the same hecomes due. such
attorney’s fee as may be reasonable [or such services, and if such fee s paid or inreurred by thie Mortgagee
tne same shall be secured by the lien of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due and payable.
Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at

the optic - -~ Mortgagee.

+. H the Mortgagee shall be made a party to anv condemnation procendings 7 to an 7/ SHILE INVeiy g

-
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5. So long as any of the indebledness secured hereby shall remain unpaid, in whole or in part, the
Mortgagor agrees to keep said premises and the improvements thereon in good condition, and to pay all
taxes and assessments that may be levied or accrue upon said puiopwty, and all other charges that may
become liens upon said premises, and not to permit{ anv lien, which might take precedence over the lien of
this mortgage, to acerue and remain on said premises, or any part thereof, or on the improvements thereon.

f .

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the im ﬁrovements now or hereafter on said premises, and
exce [t when payment for all such premiums has her >tofore been made under (a) of paragraph 2 hereof,
he 1ij pay promptly when due any premiums therefor. All insurance shall be carried 1in companies
approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss i1 not made promptly by the Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such Joss directly to the Mortgagee instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its uption eitner to the reduction of the indebtedness hereby secured or to the restoration or repair of the
properiy damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged
proyerty in exitinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagoer in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. 1f the Mortigagor fails to insure said property as hereinabove provided, or to pay all or any part
of the taxes or assessments levied, accrued, or assessed upon or agzainst said property, or fails to pay
immediztely and discharge any and all liens, debts, and charges which might become liens superior to the
lien of this mortgage, the Mortgagee may, at its option, insure said property and pay said taxes, assess-
ments, debts, liens, and charges, and any money which the Mortgagee shall have so paid or become obli-
gated Lo pay snall constitute a debt to the Mortgagee additional to the debt hereby specially secured, shall
be cecured by this mortgage, shall bear interest at the rate provided for in the principzl indebtedness
from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

£. That upon the request of the Morigagee the Mortgagor shall execute and deliver a supplemental
note or notes {or the sum or sums advanced by the Mortgagee for thealieration, modernization, improve-
mernl, mmainteuance, or repair of said premises, for taxes or assessments against the same -and for any
other purpose authorized hereunder. Said notc or naotes shall be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above. Said supple-
mentzal note or notes shall bear interest at the rate provided for in the principal indebiedness and shall
be pavable in approximately equal monthly payments for such period as may be agreed upon by the

CD creditor und debtor. Failing to agree on the maturity, the sum or sums so advanced shail be due and

a
- -

O payabic 30 days after demand by the creditor. In noevent shall the maturity extend beyond the ultimate
E} maturity of the note first described above.

§. No iailure of the Mortgagee to exercise any option herein given to declare the maturity of the a<bt

<l herel:w secured shiall be taken or construed as a waiver oi its right to exercise such option cr to deciare
| sucl: maiuriiy by reason of any past or present default on the part of the Mortgagor; and the procure-
it ment ©. insurauce of the payment of taxes or other liens, debts, or charges by the Mortgagee shi:l 1ot

be izl el or construed as a wailver of its right to declare the maturity of the indebtedness herely secued
« by reason oi the faillure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or
&2 charpes: and the lien of this instrument shall remain in full force and effect during any postponement or
= extension of the time of payment of the indebtedness or any part thereof secured hereby.

Ju. If the Mortgagor-shall well and truly pay aad discharge the indebtedness hereby secured as it
shall become due and payable and shall do and perform all acts and agreements to be done and performed

bv the Mortgagor under the terms and provisions of this mortgage, then this conveyance shall be and
become null and void.

11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness herchy
secured or any part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform
any other act or thing herein required or agreed <o b2 done or performed, or if the interest of the Mort-
gagee in said property becomes endangered by reason of the enforcement of any prior lien or encums-
brance thereor. then, in any such event, the whole indebtedness hereby secured shall, at the option of the
Morigagee, ana without notice, become immediately due and payable and this mortgage subject to fore-
closure; and in such event the Mortgagee shall have the right anu s nereby authorized to enter upon 2nd
take possession of said property, and, after or without taking possession, to sell the same before the Court-

- house door in the city of Columbiana , Gounty of Shelby

- Alabama, at public outery, for cash, first giving notice of the time, place, and terms of said sale by
publication once a week for three successive weeks prior to said sale in some newspaper published in said
countv, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sale
for it is authorized to execute to the purchaser at said sale a deed to the property so purchased, and such
purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor.

< 12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied : First, to the expenses
_of advertising and selling, including the atforney’s fees, provided for in paragraph 4 hereof: second, to
+ the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable

to pav or which it mav then be necessary to pay for taxes, assessmets. insurance and other chinygos, lions,
*.0T ¢ :hits hereinzbove provided ; third, to the payment and satisfaction of the indebtedness herebn speciaily

secured with interest. “ut interest to date of sale only shall be charged; fourth, to reimbursement of {he
Veierans Administration for any sums paid by it on account of the guaranty or insurance of the indebt-
edness evidenced by the note secured hereby; fifth, he balance, if any, shall be paid to the Mortgagor.

13. Aslong as anv of the indebtedness herebv secured shall remain unnaid the Mortgagor will neither
comnut ner permit waste on the premises hereby conveved; and upon the commission of anv waste
ther«on the Mortgagee may. at its option, declare the entire indebtiedness hereby secured to be at once
due and pavable. Nor will the Mortgagor remove any of the tixtures on the premises herehv ronveverl
§0 00N as an)y ot the indebtedness hereb: secured shzll remain unpaid. T '

i4. 1 the Morigagor shall make default in ihe nayment of any of the indebtedness hereby securau,
or 1 ithe performance of any of the terms or conditions hereof, the Mortgagee may proceed to colliect the
rev 1 ireame, and profits from the premises, either with ar without the appointment of a2 recervar,  Anv
rer:ix. Income, and profits collected by the Mortgagee prior to foreclosyre of this indebledness, less the cost
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the propery herein conveyed, uid this s a purcihise money mortgage.

17. i{ the indebtedness secured hereoy be guaranteed or insured vnder Uitie o5 Uinitad states ¥ ode,
such Title a-d Regulations i1ssued thereunder and in effect on tne date hereot snull govarn the rignts,
Jduties ana laliiities of the parties heraty, and any provisions of 1nis or othe=r rastruments exscuz2:d N
Ct.mﬂ?t‘tlf‘m Wi sald indebtedness which are inconsistent with said Title or Regulativns are nersoy
a0 adet oy Loniorm thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the beneiits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assig.s, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the

™ indebtedness hereby secured or any transferee tnereof whether by operation of law or otherwige.

D
*Q Given under OUr hand S andseai S  this the day of May , 1931
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STATE OF ALABAMA,
JEFFRESON COUNTY.
I, Larry L. Halcomb , a notary public in and for said county, 1n saia State, nereby certily that
Larry G. Aliey and wife, Synthia L. Alley ,
whose names are signed to the foregoing conveyarn:e, and who are known to me, acknow.edged before |
me on this day that, being informed of the contents of this conveyance, thev executed che same
voluntarily on the day the same bea.s dste.
GIVEN under my hand and official seal this  28th day of ray , 1981
‘a2 7 e vy
 LARRY/LZ HALOREAE B
ot
THIS INSTRUMENT PREPARED BY:
LARRY L. HALCOMB R ~
NAME eeeennareaneaATTORNEY AT LAW | .......... Uy Coramissicn Exnires Sanuarv 23,1987
ADDRESS 3512 OLD MONTGOMERY HIGHWAY
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