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MORTGAGLE~ |
STATE OF ALABAMA |
1 KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Shel by COUNTY .

Charles William Watson and wife Ida Mae Latham Watson

(hereinafte: celled “Mortgagors”, whether one or more) are justly indebted, to
: X :
Herbert Otis Milstead and wife Barbara Jean Farnell Milstead

|
(hereinefter cal.led “Mortgagee”, whether one or more), in the sum
of $27,000.00-- Dollass

+27,000.00, erdencd by S

a real estate mortgage note of even date herewith 19810526000056210 Pg 1/2 .00 "”
| Shelby Cnty Judge of Probate,AL

05/26/1981 ©0:00:00 FILED/CERTIFIED

_—,

« 412 pe737

-
22 And Whereas, Morigagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the
- promgt pavment therect.

NOW THEREXORE, in consideration of the premises, said Mortgzgors,

end gll others executing this mertgage, do hereby grant bargain, sell and convey unto the Mortgagee the following described
real estste, eitusted in  Shelby - County, State of Alebama, to-wit:

Lot 11, in block 1, Map of Southmont in the Town of Montevallo,
Alabama accordlng to the map as recorded in Map Book 4, page

16, 1n+he pvoaate offlce offlce of Shelby County Alabama.
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To Have And To Hoid the above granted property unto the said Mortzagse, Martgagee's successors, heirs, and assizns for-
ever; and for the purpose of further securing the payvment of said indebtedness, the undersigned agre=s Lo pav a4l -axes or
asseszments whnorg iﬂ!pﬂSEd l‘fﬁﬂ”}' Uiken fzaidd D ORI ieS, ard shouald defaulr be mada in the [‘aymﬂllt ol sawse, L2 suad f?i-.irtg'agee
may ar slortgagee’s option pay ofl the same; ard to fucther secure said ind2"iedness, fiost abuve pamed witlersiyned agrees to
Keen the improvements on said real estate insured against oss or damage by fire, lghtning ~nd toreads Yor ke Tair and
rens.nadle insurable value thereof, in compandes salistactory to the Mortgagee, wich loss, if a. ., payable “r saif M-rtgagee,
as Mortgages’s interssl may avpear, and Lo Lrornpnly deitver said policies, or any renewal o1 oot Dadicies W o claltgngee;
anre ¢ Unt_i-::r.:iig'nud f:l.;.! to };.}.}P -.;;_ﬁd Lropeliy ;:u;:d R i;"f}i.H-E -;-I)E:’:ii'iud, O f:l?l to deliw:r sutd Eﬁ";n.l;f;lflﬁi'.' },x'l'..i-::: sl nlort-
zag=2, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for sald sum, Tor Yizrrzagzee's
e benetth, the policy if collected, o be credited on 32id indobtodness, less ¢ozt of enllicting same: Al zavcists 5o -upended
by :aid Mortgagee for taxes, assessments or insurance, shall become a deltb to said Mortzagee or assigny, afsirhanal to the
deht hareby spacially secured, and shall be coversd by thiz Mortzuge, and bear interest from date of paymenil by a4 Mort-
gagee, or assigns, and be at once due and payable. |

Upun condition, however, that if the 3aid Mortgagor pays said indebtedness, and reimburses said Marrgagee ue assigns
for any amounts Mortgagees may have expendsd for taxes, assessments, and insurance, and interest thersen, then ‘his con-
veyance to be nuli and void; but should default be made in the payment of any sum expended by the said Mortguger or as-
sign3, or should uail indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid 27 maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the onfvrr-nent of
any prior lien or incumbrance thereon, so as to endanger the debt a2reby zecured, then in any one of said everts, {12 whole
of said indebtedness hereby secured shall at once hecome due and payable, and this mortyage be subject to ro:cclnsure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-oné Jdays' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspapar published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem bess, i front of
the Court House door of said County, (or the division thereof ) where said property is located, at public outery, to tha highest
bidder for cash, and apply the proceeds of the sale: First, io the expense of advertising, selling and conveying, inciuding a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said.
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor amd undersigned -
further agree that sald Mortgagee, agents or assigns may bid at said sale and purchase said property, tf the hicvhest bidder:
therefor; and undt_:rsugned further agree to pay a rcasonable attorney’s fee to said Mortgagee or assigng, for the {oreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
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£ ;ATE of Alabama 05/26/1981 00:00:00 FILED/CERTIFIED
Sshelby COUNTY ~
I, Steven R. Sears

» 8 Notary Public in and for said County, in said State,
hereby certify .nat

Charles William Watson and wife Ida Mae Latham Watson o
whose name S aBRmed to the foregoing conveyanée, and who are known to me acknowledaed.befora =i gn *his day,

.. D e
that. b.emg informed of the contents of the conveyance they executed the same voluntarily on _F‘}E{S’:w- tE 337 rears date,

Given under my hand and offi.cial seal this ﬁ 19 day of May F =g f‘ & j _:1 S
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THE STATE of | S -
COUN'I'Y} | o N

I,
hereby certify that

o

- 8 Notary Public in and for said County, in said State,

"y

i‘ i

whose namne as of

being informed of the contents of su '
-, : : ch conveyance, he, &s such officer and with fu ' I '
for and as the act of said corporation. Il authority, executed the sume voruntarily

Given under my hand and official seal, this the day of 15
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