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STATE OF ALABAMA) 05/15/1981 00:0Q:00 FILED/CERTIFIED '

SHELBY COUNTY )

T
LIMITED WARRANTY DEED

KNOW ALL MEN BY THESE PRESENTS, That in conslideration

of the sum of TWC HUNDRED FORTY THQOUSAND THREE HUNDRLED AND
NO/100 DOLLARS ($240,300.00) in hand paid by CHARLES W.

DANIEL (hereinafter referred to as "Grantee"), to the

undersigned 2154 TRADING CORPORATION, a New York corporation
(hereinafter referred to as "Grantor"), the receipc of which

is hereby acknowledged, the said Grantor does by these
presents, grant, bargain, sell and convey unto said Grantee,
the following described real estate situated in Shelby

County, Alabama, to--wit:

A parcel of land situated in the South half of the
Southeast Quarter of the Northwest Quarter of Section
36, Township 18 South, Range 2 West, being more
particularly described as follows: Begin at the point
where the North line of the South half of said Quarter-
Quarter Section intersects with the Southwesterly right
- of way line of U. S. Highway #280 and run Southeasterly

;:4 along said right of way 200.46 feet; thence an interior
+Ef§ angle left of 29°14' and run Northwesterly 28.98 feet;

gg thence an interior angle left of 270° and run Southwesterly

7z 31.0 feet; thence an interior angle left of 270° anrd

O\ run Southeasterly 31.0 feet; thence an interior angle !
= left of 270" and run Northeasterly 29.87 feet; thence '
c an 1nterior angle left of 60°46' and run Southeasterly

along said Southwesterly right of way 70.25 feet to the
S intersection of the Northwesterly right of way of
e

Inverness Center Parkway; thence turn an interior angle
left 103°57'34" to chord of a curve to the right (said
curve having a chord of 45.35 feet, radius of 84.0 feet
and a central angle of 31°19'20"); thence running
Southerly along the arc of said curve 45.92 feet to a

- point of compound curve to the right; running thence
Southwesterly along said curve (having a chord of
198.99 feet that forms an interior angle to chord of
151°07'51"), an arc distance of 200.76 feet (said
curve having a radius of 435.45 feet and a central
angle of 26°24'58"; thence turn an interior angle left
to chord of 166°47'31" and run along the Northwesterly
right of way of Inverness Center Parkway in a Southwesterly
direction 22.0 feet to a curve to the left, running
thence Southwesterly along said curve (having a chord
of 52.98 feet that forms an interior angle of 182°22'34")
an arc distance of 53.0 feet (said curve having a
radius of 639.,0 feet and a central angle of 4°45'08").
thence turning an interior angle to chord of 79°15'22"
and run Northwesterly 366.31 feet to a3 point on the
North line of said South half of said Quar*er~Quarter
Section; thence an interior angle left of 78°28'(08"

and run East along said North line 128.00 feet to the
Point c¢f Beginning.

The above described property is hereinafter for conven-
lence reterred to as the "Property.”
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LtOGETHER

WwITH the following non—evoiusive ceacsemaats and
rights which shall be pervpetual easements running with
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1)  An easement for the use, main
and renlacement of tnhe 2X1isting sanitay
located on Grantor's progerty, as s
Of Bethil W. Whitsor companv, Inc -
L3380, and attached hevoro as Fupnihit 'y

vart hereor.,

A (2} An casement twenty (20) feer wlde, for

srahtee to 1nstall, maintain, repalr and renlace
derd 5an] Sewer lines tving into said

€X1stling sanitary sewer line as sh

described above; |

This conveyance is subject to the following:

.13;;;Taies fdr‘1981, a lien not yet zue and payable;

1- L]
- Y
o

oy ebon, encroachments,
unrecorded easements,

.}:ove?laps,'overhangs; J
- deficliency in quantity of ground or any matters

A\l
-
-

2 ~ . not of record which would be disclosed by an
N . .'accurate survey and inspection of the Property;
gy,

D

S

2

3.' MihE:al and mining rights not owned by the Grantor:
4, 'Any,applicable zoning ordiﬁances;,

3+ Easements, rights-of-way, reservations, agreements,
- restrictions and setback lines of record:

' '
“““““
' |3

6. Trdnsmission Line Permit dated February 20, 1945

-+ vand recorded in Map Book 121, Page 140;

F I fuﬁ‘*’»f*‘*_ R i. i B R :iﬁhl:,,;f, T ':'“'I NI | -
+Polé ' Lineé Basement dated September 23, 1940, and

-,
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pignbrisgsrecorded in Map Book 19, Page 290; .
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1.. . Grantor reserves a perpetual easement for use by
- Grantor to maintain and to make modifications and
- ..lmprovements K to the sign which identifies |
.. Inverness Center, together with easements necessary
o oseooto furnish all utilities needed to illuminate and
- .otherwise serve such sign at its present location
..0r.any location.where it may be reasonably located
- hereafter. 1In the event of a relocation or
‘widening.of U. S. Highway 280, Grantee covenants
and agrees to grant unto Grantor such additional
easements as Grantor may require to use, maintain
and service the sign which identifiés Inverness
Center, at a location to be approved by the Grantee,
. such approval not to be unreasonably withheld.
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Grantor reserves a ten (10) foot easement uniformly
along the present or future right-of-way of U. GS.
Highway 280 for the use, repair and maintenance of
public utilities and reserves other easements for
storm drainage and utilities as shown on the

survey prepared by Bethel W. Whitson Company,

Inc., dated September 17, 1380, '

The following covenants and restrictions shall
apply to the Property conveyed hereby and shall
remain in full force and effect for a period of
twenty (20) years (the "Restriction Period") from
the date hereof, unless waived in writing by the
Grantor: . | SRR

i

A. Grantee shall construct and maintain
buildings on the Property for use as a first class
banking facility and no other purpose; provided,
however, that if, at any time during the Restriction
Period, Grantee wishes to cease operating any
portion of the building then being operated as a
first class banking facility, Grantee may, upon
prior written consent of the Grantor, convert such
portion or portions of the Property to use as |
first class office and related facilities; provided
further, however, that no portion of the Property
shall be used for a restaurant, service station,
convenience store, nursing home, doctor's office,
convalescent home, retail or wholesale outlet, or
similar type use,

B. Grantor reserves the right to approve
final plans and specifications for any con-
struction on the Property during the Restriction
Period, such plans (hereinafter referred to as the
"Final Plans") to be prepared and submitted to
Grantor prior to the commencement of any construction.
The term "Final Plans"™ as used herein shall mean
detailed plans and specifications for all matters
relating to the location of any buildings proposed
to be constructed, the exterior materials and
appearance of any such building, complete parking
layout and driveways, elevation drawings, all
exterior signs on any such buildings or the site,

landscaping, all exterior lighting, and all traffic
flow patterns,

C. Grantor shall give Grantee notice of
approval or disapproval of submitted Final Plans
by personal delivery or by mail postmarked within
twenty (20) business days after receipt of the
Final Plans by Grantor. If such notice is not
personally delivered or postmarked within said
twenty (20) business days, the submitted Final
Plans shall be considered to be in substantial

compliance with the Final Plans approved by Grantor.

D. Any 1improvement or development of the
Property as a banking facility, including all
buildings and site development, shall be
substantially egual in quality to the other
buildings and site development located on

completed building sites owned by Grantor within
the development known as Inverness Center.
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i . Grantor, arfter initial dawalorinans
renodves one rignt Lo APPLOVe cwhe Fracsl o oons o
ally Proposed altevations to Slzhing fanoavenent o
oo any additional IMPrOVements 3rank . S S U

IN3AK2 0Y construct during thz Restriccion doerlad,
With the procedure for such approval haing the
Same as that set forth for initkial devaelopmenk,
Lxterior alterations to existing lmprovemants or
additional improvements include, but are not
limited to, signs, landscaping, lighting, DAaAriking
lots, traffic patterns and site development.

F. Grantor reserves the right to require
that all utilities serving the Propertvy be

underground, and*Grantee hereby agrees to pay any

additional costs to any autility for the underground

service,

G. Grantee covenants not to construct or

'place any building, parking or other signs any

closer than forty (40) feet to the U. S. Highway
280 property line or thirty (30) feet to any other

property line except the west property line which

..shall have no such bulilding, parking or other

signs closer than twenty (20) feet.

H, Grantee ¢ovenants that'if at any time

:Grantee fails to maintain its grounds, parking

areas, or other portions of the Property
hereinabove described in a manner comparable to
the common areas of Inverness Center, which are
maintained by Grantor, Grantor will have the right

£o maintain the Property and charge Grantee with

the total costs of such maintenance. Any hill

submitted for such maintenance costs must L2 paid

within ten (10) days of receipt by Grantee.

I Grantor and Grantee agteé that if

.*ﬂGtéhtor,disapproves the Final Plans and Grantor
. and Grantee cannot agree upon such Final Plans,

Grantee shall either amend said plans to meet

.;ﬁ,GrantorfS_reasonable_objections.or, Grantor may,
.-at its option, elect to repurchase the Property in

;,'jifit§;Qnimpr0véd_original state at the purchase
- Jprice paid plus twelve percent (12%) per annum to
- «-.the date of closing the repurchase. Any repurchase

-

',:Q%jﬁhigihé}Prbpertyrby.Grantor_w111 be:othhe following
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~the Grantee paid plus twelve percent (12%)
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(1i) The closing of the repdrchase shall
take place within thirty (30) days from the

date Grantor elects to repurchase the Property,

‘which election shall be by written notice to

Grantee and at a time and a place in Birmingham,

‘Alabama, designated by Grantor, by written
‘'notice to Grantee at least five (5} business
days prior thereto;

(iii) ‘At closing, the consideration (as
provided in subparagraph (i)} above} shall ba
pald by Grantor to Grantee in immediately
available funds (including without limitation,
a cashier's check); |

I* '



(1v) At closing, Grantee shall deliver
to Grantor a limited warranty deed, duly
executed by Grantee, conveying good and
marketable fee simple title to the Property,
free and clear of all liens and encumbrances,
subject only to the exceptions contained
herein affecting the Property; |

(v) At closing, all real property and
ad valorem taxes and other taxes and assessments
levied upon or assessed against the Property
for the year in which the closing occurs
shall be prorated as of the closing date; and

(vi) Grantee will deliver exclusive
possession of the Property on the closing
date.

J. Grantor and Grantee agree that if Grantor
fails to close any repurchase of the Propertv
described hereinabove, after electing to repurchase
the same, the Property may be used for any proposed
use, and improved and developed in accordance with
Final Plans therefor submitted to and disapproved
by Grantor and such proposed use or uses, and “he
Final Plans therefor shall be deemed to have buen
approved by Grantor.

K. Grantor covenants and agrees to execute
and deliver to Grantee such affidavits, instruments,
certificates and documents as Grantee may reasonaply
request to evidence and document in the Probate
Office of Shelby County, Alabama, any consent <r
approval of Grantor, or lack thereof, required or
permitted under this paragraph 3, whether expressed
by the affirmative act of Grantor, a failure to
act by Grantor, or failure by Grantor to give

timely notice with respect to the subject matter

L. Grantor and Grantee agree that any
“approval," or "consent" by Grantor with respect
to any Final Plans means that for purposes of

~compliance under this deed, Grantor finds the

material unobjectionable; and such approval,

consent, or authorization to proceed, however
expressed, shall not imply or be deemed to exXpress
any representation that the plan and/or specification,
Oor the resultant structure, is safe or suitable

for any particular purpose or has any particular
value, or actually costs the amount said to have

been paid for its construction. Nor shall such

material is assembled is safe or suiltable or has a
particular value. The review of a¢ll matters
pertaining to the construction and the judoing of
their acceptability by Grantor has no other purpoc«<e
than to determine compliance under this deed, and

M. The terms and provicions of all of the
zbove enumerated covenants, restrictions 2nd
recservations shall be binding upon the partics

IR 3- SNy e . b e . o g e e o ey . .
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N. Grantor shall be entitled t enforce
these rostrliotions by proceedings at law or in
equlty against any p2rson or Dersons violating or
att=nptiaa te violat=2 any covoenant conrained
haceln and may restrain aany such violacion or
recover damages therofor.

4, All notices required hereuadec shall be in wimLbting
and shall be effective if addressed as follows:

AS to Grantee:

Charles W. Daniel
2857 Pumphouse Road
Birmingham, Alabama 35243

with a copy to:

Karl C. Harrison, President

First National Bank of Columbiana
Post Office Box 977

Columbiana, Alabama 35051

As to Grantor:

Leo M. Karpeles, Jr., Vice President
- Taylor & Mathis of Alabama, Inc.
Post Office Box 43328

Birmingham, Alabama 35243

with a copy to:

BOCK 332 PAGE 906

2154 Trading Corporation
4 Fast 24th Street
New York, New York 10010

And sent by registered or certified mail as provided
above. Any party to whom notice is to be sent may
change its address by giving the other party

written notice of its new address as her=2in provided.

5.  Invalidation of any one of these covenants or
agreements shall in no way affect any of the other
provisions which shall remain in full force and

effect.
TO HAVE AND TO HOLD unto Grantee, its successors and
assigns, forever.

IN WITNESS WHEREOF, the Grantor has caused these presents

to be executed by géﬁb[d t. leuwsis , 1ts ym'e President,
who is duly authorized tl'{ereto, and attested by hristine M. ,lgﬂgh ,

A'ﬁ‘s 9t ot _ _ .
itspSecretaryv, who affixed its corporate seal hereto, being

duly authorized thereto, on this the |M4h day of HDS( v

1981.
' @} 2154 TRADING CORPORATION
w By 1{_ 4 gl Ve d“ {, "“",.,_f.t." . |
Its\ Presiden .
‘ ; uj: QF\ \Jm-#@fl 4
ATTEST: > o Muy iy
(ﬁ 1 ' aE-W%VO“€§$n |
| Its/ SeUtary &-l pc\t
A‘J‘S‘M
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I, the undersigned authority, a Notary Public in and
cr said County in said State, hereby certify that

&ifm 7 Lewis and (hyjotine M. Jongs , whose names as

Vige President and peECretary, respectively, of 2154
Trading Corporation, a ¢orpdration, are signed to the
foregoing instrument and who are known to me, acknowledged
before me on this day that, being informed of the contents
of the instrument, they, as such officers and with full
authority, executed the same voluntarily-foq'and as the act

of said corporation. |

Given under my hand and official Isgal th].s ]LH_i) yeday .

Of l ! M 4 19 81 » - | o e ST AL s s Y
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AY
"’ Notary Puflic
1] =

otury Public Gearsfa State Gt Laige 2,0
My Commission Expires: 8-26-82 A

A
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This instrument was prepared by J. Fred Powell, Attorney at"
Law, 1600 Bank for:Savings Building, Birmingham, Alabama

35203. .
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