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COUNTY OF o -, AR S S 19. 5.

Know All Men By These Presents, Tha “"

Ronald Dalza Brasher & Wife Donna L.
(hereinalter called “Mortgagor™), in counsideration .{ the mutual covenaats and conditions herein contained asd of the
indebtedness of the Mortgagor hereinalter described to JIM WALTER HOMES, Inc., whose address is 1500 North
Daic Mabry, Tampa, Fla. (hereinafter called “Mortgagee™, does hereby grant, bargain, yebi mpd comvey wnle the Mort-
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gagee all that real property in the /.2 . A2 0350 {2 €, County of .. gl lctlbr .
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State of Alabama, described as follows: South % of"'Lot 8 of Calrina FYarms, a (sf\ib{iivision of the
NE 7 of the SW & and S 4 of SW % of Section 14, Township 22, Range 2 West, Shelby County,

Alabama. A map of which dated June 29, 1929 is recorded in Map Book 3 Page 12 in Probate
Office of Shelby County Alabama

The East 25' of said lot is reserved for the purpose of ingress, egress, and utilities.
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Together with all buildings, structures and other improvements 2ac zll fixtures now on said land or that may here-
after be erected or placed thereon, all rents, issues, income and profits therefrom, and all and singular the rights. mem-
bers, privileges, hereditaments, easements and appurtenznces thereunto belonging or in anywise appertamning:

TO HAVE AND TO HOLD the above granted premises unto the Mortgagee, 1ts successors and assigns forever.

PROVIDING ALWAYS, and these presents are upon the express condition, that if thc Morteagor shall weil and
truly pay to the Mortgagee one certain promissory nogs, even date hegewith, made by Mortgagor to Mortgagcee In the
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i /‘,V"”{:‘é""“:@”/ (S 2:9,9;?5)&9 payable in A0 equal monthly installments of .33 ¢ C..... each. the first

y installment to become due and payable on the fifth dav of the month next following the thirtieth day after release of the house to
‘;(? Buyer and one installment to become due and pavadle on the tifth day of each succeeding month untill payment in full; and it the
= Mortgagor shall perform all the covenants and agreements hercin contained. then these presents shall be void: otherwise they shall

A\ remainin fuli torce anu effect.
-y Upon default in the payment of any installment on said note or upon default in the performance of any of the covenants and
= agreements herein contained. the Mortgagee may accelerate the unpaid balance of the note. so that it will be tmmediately due and
payable and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any othertime. In the
event of such acceleration Mortgugor shall receive a retund ¢ ¢ it for the unecarned finance charge computed pursuant to the Rule of
78 s computed to the nearest scheduled payment date. The Mortgagor hereby vests the Mortgagee. its successors. agents or assigns,
with full power and authonty. upon the happening of anv such default. to take possession of the premises hereby conveyed and to
sell said property at public outcry at the front door of the Court House of samid County. for cash to the highest bidder, after first giving
thirty days notice of the time. place and terms of the sale. together with a description of the property to be sold. by publicationonce
week tor four consecutive weeks tn a newspaper published in said County: to make proper conveyance to the purchaser in the name
of the Mortgagor: and the proceeds of said sale to apply, first, to the payment of the costs of said sale, including a reasonable attor-
ney's fee not exceeding 157 of the unpaid debt after default: second, to the payment of the amount of said indebtedness. whether

due or not, and any amount that may be due the Mortgagee by virtue of any special liens herein declared: and thicd. the balance. if
any. to pay over to the Moitgagor. his successors or assigns.

BOOK

And except as heretn provided. the Mortgagor hereby covenants with the Mortgagee and with the successors and assigns of the
Mortgagee that the Mortgagor 1s seized of an indefeasibie estate in fee simple in and to the above described property. is in the
peaceable poussession thereof. and has a good and lawful right to mortgage and convey the same: that said propertv is free from all

enctmbrances except as herein provided. and that the Mortgagor hereby warrants and will forever defend the title to said property
unto the Mortgagee. 1ts successors and assigns. against the lawful claims of all persons whomsoever.

The conveyance of the above described property and al’ warranties of the Mortgagor hereunder (whether express or statutory)
are made subject to the lien of taxes hereafter falling due.

And the Mortgagor further expressty agrees and covenants:

To pay satd note when the respective installments fall due:

[0 pay promptly all taxes. assessments. liens. or other charges which may be, or become. effective against said property

regardless of whetheror not the same may be excepted from the warranties hereinabove, together with all penalties. costs. und other
expenses incurred. or which may accrue. in connection therewith:

Lo keep said property and the buildings now located thereon. or hereafter to be erected thereon. in good repatr amd to permit.

commit, or sutfer no waste. impairment or deterioration thereof, and to comply strictly with all laws and governmentul reeulations
and rules affecting sard property or its operation.

Pokeepall buildings and strectures now or hereafter erected upon the Mortgaged premises permanentlv insured against physical
damazz orloss from fire. hghtning and extended coverage to the extent of the lesser of the actual cash value of the hotise 10 the unpaid
balunce of the cash price. Morteagor must maintain the required msurance coverace fromthe date of commencemant of coastruction
untit Mortgagor's obligations under the Non-Negotiable Promisory Note and Mt;rtgugc are fully discharged. The requiired policies
shall be deposited with the Mortgagee and contain a clause making the procecds payable to the Mortgagee to the extent of &< interest

in the property. Mortgagee reserves the right to refuse to ace stamnsuror offered by the Mortgagor if the policy is notin the formor
the amount acceptable to the Mortpacee.

Upon foreclosure of this mortgage or other acquisition of the premises or any part thereto by Mortgagze. said policy shall be-
come the absglute property of Mortgagee. and Mortgagee shall have a rirh t5 snv unearned premiums. In the event of failure of
mMortgagor to insure the premises as herein provided or in the event of the failure of the Mortgagor to deliver the policy of insurance

Or true coov thereof to the Mortgagee. the Mortuagee sholt i wea the premises in companies of its choosine and the premium ex-
pense 11« y the Mortgagee shall be paid by the M :
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That if the Mortgagece shall, upon the happening of any default hereunder resort to litigation for the recovery of
the sums hereby secured, or employ an attorney not a salaried emplovee of the Mortgagee to collect said sums or to
foreclose this mortgage under the power of sale herein or by bill in equity, the Mortgagor will pay all reasonable costs,
expenses, and attorney’s fees not exceeding 15% of the unpaid debt thus incurred; and said costs, expenses, and attor-

ney’'s fees, and any other sum or sums due the Mortgagee by virtue of any of the special liens herein declared, may be
included in any judgment or decree rendered in connection with said litigation.

Tt if the Mortgagor fails to perform any of the duties herein specified; the Mortgagee may perform the saine, and
for ary sums cxpended by the Mortgagee in this behalf the Mortgagee shall have an additional lien, secured by these
presenis, on said property;

*hut 10 the event of litigation arising over the title to, or possession of, said property the Mortgagee may prose-

- cute o defend said litigation, and for any sum or sums expended by the Martgagce In 1hls behalf the Mortgagee shall
- have an additional lien, secured by these presents, on said property;

ot ot 2ny sale under the powcers herein the Mortgagee may bid for and purchase said property hike a stranger
therei., «nd in the event the Mortgagee should become the purchaser at said sale, either the auctioneer conducting the
sale or the Mortgagee may execute a deed to the Mortgagee in the name of the Mortgagor;_

That the word “Mortgagee” whenever herein used, shall include all mortgagees herein named, and their respective
heirs, vxccetors, administrators, successors and assigns, and the word “Mortgagor” wherever herem used, shall include
all morteagors herein named, and their respective heirs, executors, administrators, successors and assigns. The mascu-
line pronoun, wherever ht,rem used, shall mean and mcludf: the appighnate femmmc or neuter pronoun. Wherever
herein: used the smgular number shall include thc plural, and the plural number shall include the singular.

/
WITNESS the hand and seal of the Mortgaqor this .. /. ......... day of / ............ evmnennns , A.D. 19. 3;7
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Signed, sealed and delivered in the pfesencequ

19810514000054190 Pg 2/2 .00
Shelby Cnty Judge of Prnbatc,ﬁL

T o

— o 05/14/1981 00:00:00 FILED/CERTIFIED
s S S i M-I
- GOLNTY - ‘{ -

gTHE STATEF OF ALABAMA J

I, ... Marlene. MeadowsS............... , @ Notary Public, in and for said State Lof Alabama ... .

q:""hrc:rc‘w. H_:‘:ﬁ.’__ that Ronald Dale Brasher & Wife Donna L. Brasher

g\vhmt NN are signed to the foregoing conveyance, and who 1s known to me,

Backnowledred bhefore me on this day that, being informed of the contents of the conveyance, They executed

the same voluntarily on the day the same bears date.

(vven unader hand and seal this

- 2555

STATE OF ALABAMA

SS
............................................... COUNTY
I HEREBY CERTIFY that this instrument was filed forrecordonthe ...................... day of ..o .
AD. 19 .at oclock ..... M. I FURTHER CERTIFY that the revenue tax of S o ..
has been paid.
Recorded: Mortgage Book ... ... Page ............coiiii.......... NO
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