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(Rev, 9-11-79) - Agriculture, Washington, D.C., and the materid in the
blank spaces in the form was inserted by or under the direc-
tion of

_ . 2L 77
Harrison,Cormwill ,Harrison & Justice
(Name)

P.0. Box 557, Colurbiana, Alabama 35051

WM
(Address)

REAL ESTATE MORTGAGE FOR ALABAMA

THIS MORTGAGE is made and entered into by e

Clara M. Mitchell, a widow

residing in _________,_________Sh.&lh}ﬁ.___(louﬁty, Al:_;bama, whose post office address
. P.0. Box 355, Montevallc - , Alabami 32212

herein called “Borrower,” and:

WHEREAS Borrower is indebted to the Unlted States of America, acting through the Farmers Home Administratioa.

United States Department of Agriculture, herein called the “Government,” as evidenced by one or more promissory nn’gef%f}

o O assumption agreement(s), herein called “note,” which has been executed by Borrower, is payable to the ocder 2f ck=

'E Government, authorizes acceleration of the entire indebtedness at the option of the Government upon any defaulr by Taor.
-

rower, and is described as follows: .
| Anrnual Rate Due Dhice v Fiyvnad

";? Date ot Instrument Principal Amount _ ot Interest Trict ol praurse s,

E May 13, 1981 - $2,500.00 137% May 13, 2314

{7

»

!

da

Septerber 29, 1975 17,400.00 8 1/8 % Septenber 23 113

(If the interest rate is less than ——____% for farm ownership or operating loan(s) secured by this instrum=az. then 2ive
rate may be changed as provided in the note.)

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insurs tae pav.
ment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V ol the Housing Act of 1%4%. Ic uny
other statute administered by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held bv the
Government, or in the event the Governinent should assign this instrument without insurance of the note, this mstrument
shall secure payment of the note; but when the note is held by an insured hc!dar, his instriment shall not secuze pagmene
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnizy morvzaye
to secure the Government against loss under its insurance contract vy reason of any default by Borrower.

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to ~12 %orznwe.
by thz Government pursuant to 42 U.S.C. Q1490a:

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Gaverament, 2¢

in the event the Government should assign this instrument withcut insurance of the payment of the note to secume promme
ayment of the note and any renewals and extensions thereof and any agreements contained therein, including anv orowsion
For the payment of an insurance or other charge, (b) at all times when the note is held by an insured holder, ta secura per.
formance of Borrower’s agreement herein to indemnify and save harmless the Government against loss under its ‘nsurance
contract by reason of any default by Borrower, and (c) in any event and at ail times to secure the prompt payment of ali
advances and expenditures made by the Government, with interest, as hereinafter described, and the performance «f ever=
covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does herebv grane, |
bargain, sell, convey, and assign unto the Governmeat, with general warranty, the following property situated in the Stae

of Alabama, County{ies) of _—ihg_]‘_b_L_—____—__—__________ :

;
$
Position 5 {
; . _ The form of this instrument was drafted by the Oitice of
Form FmHA 427-1 AL the General Counsel of the United States Departinent of

FmHA 427-1 AL (Rev. 9-11- 73



(+t 10, Block 2, Almont Subdivision as recorded in Map Book 3, Page 3, in Probate
Office of Shelby County, Alabama; o

£1.50: Begin at the SW corner of lot 10, Block 2 of Almont Subdivision as the same

is recorded in Map Book 3 at Page 74 in the Office of the Judge of Probae

of Shelby County, Alabama, and run thence in a "Southerly direction alqng a con- C ¥ )
rinuation of the West line of said lot 10, Block 2 of Almont Subdivision for a.
distance of 50 feet to a point; run thence Easterly and parallel to the Southerly
1ine of said lot 10, Block 2 of Almont Subdivision for a distance of 150 feet to

a point; run thence Northerly and parallel to the West line of subject lot a distance
cf 50 feet to a point; said point being the SE corner of the aforesaid Lot 10,

Block 2 of Almont Subdivision; run thence in a Westerly direction along the Southerly
1ine of said Lot 10, Block 2 of Almont Subdivision for a distance of 150 feet, back
to the point of begimming. Said parcel containing one-third acre, more or less.
Situeated in Shelby County, Alabama. ' -
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. ropether with all rights, interests, easements, hereditaments and appurtecances thereunto belonging, the rents, issues, and
- protis thercof and revenues and income therefrom, all imnrovements and personal property now or later attaclied thereto
s reasonably necessary to tlic use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
o+ ur carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining

.. thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
. 1 6t any part thereof or interest thercin-all of which are herein called “the property;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for Borrower's sclf, Borrower’s l_leirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
casements, reservations, or convevances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmiess the Government against any loss under its insurance of payment of the note by reason of any default by Borrower.

At ui] times vhen the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection agent for the holder.

2} . To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

(3) 1f required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.
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(4)  Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-

servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
mnterest at the rate borne by the note which has the higl.est interest rate.

15)  All advances by the Government as described in this instrument, with interest, shall be immediately due and
IPL'}'ED!P bv Borrower to the Government witt out demand ar the place designated in the latest note and shall be secured here-

.- f"'." ¥ - . “n ] -
b No such advance by the Government shall relieve Borrower from breach of Borrower's covenant to pay. Any pavment
| ce A, . . " . : ‘ i
> n.: 3 by Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the
3% Governmert determines, |

' . - . | B -y -
6} To use the loan evidenced by the note solely for purposes authorizea by the Governiment.

i - '7) 0 Pe pay whe:? duc ai*]‘ tzxes. lene, judamente. eacumbrances. and asscssments lawfully attaching to or assessed
du kST UIE PTOperty, including al! ri}argcs and aressments 1} conncction with water, warter rig]tts. and water stock pt.'r;aininﬂ
o ar teasaneniv neceesary 1o the use of the real property deseribed above. and promptly deliver to the Government without
Cotoony :t':‘t,*i‘,“': f’.‘.'iﬁe:miﬂ;; wch b aviments, .

-
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~ lien, and (d) waive any other of its rights under this instrument. Ary and all this can and will be done without aft
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=3loan it sutficient amount to fay the note and any indebtedness secured hereby and to pay for any stock necessary 20 be
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-y . l.-f . - ] L * . " » .
(37 To keep the propraty insced § quired by and nnder Insurance poiicies 1xy coved by the Grveromzear wm ! st e,
requeat. o delivar such policies to the Governinent,

}

(9. Tou :aintaia wmprovements in good tepair arid make ropatrs reguire dby the Corerniment: dpasis one mrapei -
a good and husbandmaniike manner; comply with such tarm conservation practices and tarm and hugve szzezmen: gluns o
the Government feom time to time may prescribe; und not to abandon the property, or cause or permis wiuspe, lessening ur
impairment of the security covered h;:rcE}', or, without the written consent of the Gavernment, cut, remove, oc lease anv
timbec, gravel, oil, gas, coal, oc other minerals except as may be necessary for ordinary domestic purposes.

(10} To co,rijti:gly with all laws, ordinances, and regulations affecting the property.

- {11} To’payorreimburse the Government for expenses reasonably necessary or incidental to the protection of the l'2n
and priority hertot and to the enforcement of or the comipliance with the provisions hereot and of the note and any suppls-
mentary agreedient (whether before or after default), incluaing but not limited to costs of evidence of title to and suzrver
of th: vroperty; costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertising, selli:ng, or conveying the property.

(12) Neither the property nor any portion thereof or interest therein shall be leased, assigned, sold, transferred, or
sacumbiered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rights as mortgagee hereunder, including but not limited to the power to grant consents, partial releases, sub-

ordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
hereof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cove-
nants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Gcvernment may (a) extend or defer the maturity of, and renew and reschedule the payments on, the deb:
evidenced by the note or any indevtedness to the Government secured by this instrument, (b) release any party who is liable
under the note or for the debt from liabilitz to the Government, (c) release portions of the property and subordinate its

| ecting tha
lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment ot the aote
or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the
Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise afforded by

applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
.. (15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a produciion

credic 1ssociation, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates an$ terms
for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and aczzp: suich

|

purchased in a cooperative lending agency in connection with such loan.

(16! Default hereunder shall constitute default under any other real estate, or under any personal property vr ather

security instrument held or insured by the Government and executed or assumed by Borrower, and default under anv such
other security instrument shall constitute default hereunder.

(17, SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secuze by

. 1 . - » *
this oo vaeng, or sinould thecl‘»artlcs named as Borrower die or be declared meomperent, or should any ons of the s’
namee o Vorower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors, tha 7 ves-y.

n & L

mear, af 125 option, with or without notice, may: (a) declare the entire amount unpaid under the note and any indslie dness
to tu: Crovernment hereby secured tmmediately due and payable, (b) for the account of Borrower incuc and pay reinaralie
cxpeases or repair or maintenance of and take possession of, operate or rent the property, (¢) upon application by i wid
prodiuction of this instrument, without other evidence and without notice of hearing of said application, have o rec2ivar

appr:;;:l:.?':i tor the property, with the usual powers of receivers in like cases, (d) foreclose this instrument a3 provided herain
or bv faw, and le) enforce any and all other rights and remedies provided herein or by present or fumre law.

o ‘18 The pr_oceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenwes
inciden’ to enforcing or com(flymg with the provisions hereof, (b) any prior liens required by law or a2 competent comer s

b 4 3

be so niid, ‘c; the debt evidenced by the note and all indebtedness to the Government secured herehy, (&) inferior liens
of rmcrrd required by law or a competent court to be so paid, (¢) at the Government's option, any other indebredness of
Ba{):‘1.1'{:.''u:;_'s.-ril owing to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of wl ar anv
parz of th: property, the Government and its agents may bid and purchase as a stranger and may pay the Governmenr's

N : » . - . "
fh"ic wi sne purchase price by crediting such amount on any debts of Borrower owing to or insured by the Govemnment.
in the o-la2r prascribed above,

19) Borrower agrees that the Government will not be bound by any present or future State laws, fa! Providing rar
valuation, appraisal, homestead or exemption of the property, (b) prohibiting mainrenance of an action for a J» eiemes

L - . @ . . . : . T T
judgmaent or limiting the amount thereof or the time within which such action may be brought, (c) prescribtag way cche

statare of limirations, or (d) limiting the conditions which the Government may by regulation impose, includime tha tnterss:
rate it may charge, as a condition of approving a transfer of the proverty to a new Borrower. Borrowe 1y wiees o
benetfit of uny such State laws. Borrower hereby :
descent, dower, and curtesy.

g |

ster Borrower expressiv wiiv=s the
relinquishes, waives, and conveys all rights, inchoate or consummate, »f

k

{29} It any part of the loan for which this instrument is oiven shall be used to finance the purchase, constfrm:tion Or

rep ur ol Droperty to be used as an owner-occupied dwelling ‘herein called “the dwelling”) and if Borrower intends to sell
or rent the r:..we]lmg and has obtained the Government’s consent to do so ()

fcﬁrll*}t)rrow:r will, after receipt of a bona fide offer. refuse to ne
muike unavaildable or deny the dwelling to anyone because of 1
ren izes as illegal and hereby disclaims, and will not comply
dwellna relating to race, color, religion, sex, or national orinn,

5 neither Borrower nor anyone authorized o 1¢o
gotiate tor the sale or rental of the dwelling or will o2h.rvise
ace, color, religion, sex, or national origin and (b) Burrows:
with or attempt to enforce Any restrictive COVenJaros o o2

L

e e . TR : :

) ‘210 This instrument shall be subject to the present regulations of the Farmers Home Administratior, and ¢ | -
..l. & ] . . | #* - * o i |

‘uture regulations not inconsistent with the express provisions hereof,
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(22) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and

“until some other address is dcsignated in a notice so given, in the case of the Government to Farmers Home Administration.

at Montgomery, Alabama 36104, and in the case of Borrower at the address shown in the Farmers Home Administration

- Finance Office records {which normally will be the same as the post office address shown above).

(23) Upon default by the Borrower as aforesaid, the Government and its assigns may take possession of the property
and foreclose this mortgage by sale to the highest bidder, for cash, at the courthouse door of any county in which all or a
part of the property is situated, after advertising the time, place and terms of sale once a week for three successive weeks in
a newspaper of general circulation in each county in which a portion of the property is situated.

(24) If any provision of thic instrument or application thereof te anj.person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

IN WITNESS WHEREOQOF, Borrower has hereunto set Borrower’s hand(s) and seal(s) this _..Jjﬂil_______day

May 81

of 19 .

- Signed, sealed, and delivered in the presence of:

- L (Witness)
I""'t" - wp e - - -

USRI B 2 PN

e (SEAL)
Ho C - Jrfzix

oo
p AC_KNOWLEDGEI\ZEWT"

, A Notary Public in and for said County. in said

State, - do hereby certify that
Clara M. Mitchell, a widow
1s . . is

whose name(s) signed to the foregoing conveyance and who known
>
§t0 me, acknowledged before me on this day that, being informed of the contents of the conveyance, she

executed the same voluntarily on the day the same bears date.

Grven-upder my hand and seal this 13th —day of May .. 198.__........1 :
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