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MORTGAGE

THIS MORTGAGE is Na this. .. ....... 1leh ... .. .. ... day of. .. May

1981l . between the Grantor,. | icky W. Channell, an unmarried man, and Joan L. Jobnsoa, an

unmarried wowan ... ... .. ..., ... (herein “Borrower’), and the Mortgages,

Johnson & Associates Mortgage Co. . .. .. .. ................. , a corporation organized amdi ex:sting

under the laws of .the State of Delaware . .. . . ..... , whose address is
P. O. Box ?565"73., Birmingham, Alabama 35253 . (herein “Lender")_
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WHEREAS, Borrower i. indebted to Lender in the principal sum of Sixty Six Thousand Four Hundred

and No/Y00-——r-rm=—=rrrr T I \lars, which indebtedness is evidenced by Borrower's sote

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower does hereby grant and convey to Lender 2nd Lender’s successors and assigns, with
power of sale, the following described property located in the County of. . . . . Shelby
.................... , State of Alabama:

lllllllllllllllllllllllll

A parcel of land located in Section 13, Township 20 South, Range 4 West, Shelby
County, Alabama, and more particularly described as follows: Commence at the
Northwest corner of the NW 1/4 of the SE 1/4 of said Section and run Easterly on
00 the North boundary of said 1/4-1/4 section a distance of 386.42 feet to the point
¢ of beginning; thence turn an angle to the right of 86° and 40' in a Southeasterly
~7 direction a distance of 189.0 feet; thence turn a deflection angle to the left of
§‘23°| and 15' in a Southeasterly direction a distance of 207.82 feet, said point
&: being in center of county road; thence turn an angle to the left 104° and 50' in
(\) & Northeasterly direction a distance of 234.50 feet, said point being in center
« 0of county road, thence turn an angle to the left 47° and 10' in a Northerly
™ direction a distance of 218.80 feet; thence 91° 25' left, in a westerly direction

a distance of 285.58 feet to the point of beginning. Except all right of ways
and minerals and mining rights.
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Subject to existing easements, restrictions, set-back lines, rights of way,
limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of . . . . .. .. Route 1, Box 79-E .. ... S e e Malene =
[Street] [City]) ’
Alabama 32114 (herein “Property Address™);

[State and Zip Code)

To Have aND TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all eascments, rights, appurtenances, r:ots,
royalties, mineral, nil and gas rights and profits, water, water rights, and water stock. and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be decmed to be aned @ - ~ain
a part of the property covered by this Mortgage: and all of the forepoing. toscther with said property (er the leaschold
estate if this Mortgage is on a leasehold) are herein referred to as the " Froperty™.

Borrower covenants that Borrower is lawfully sciscd of the estate hercbhy conveyed and has the rieht to mortzage,
grant and convey the Property, that the Property is uncacumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insuring Leader's interest in the Property.
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UN1FORM COVENANTS. Borrower and Lender covenant apd agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full.
a sum (hercin “Funds”) equal to one-twelfth of the vearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium in<taliments for mortgage insurance. if any. all as reasonably estimated initially and from
time to time by Lender-on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lendcr shall apply the Funds-to pay said taxes, assessments,
insurance premiums and ground rents. Lender mayv not charge for so holding and applying the Funds. analyzing said account,
or verifving and compiling said assessments and bills, unless I.ender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall he paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Mortgage. _

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the duc dates of taxes. assessments. insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments ‘of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance pteifums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessarv to make up the deficiency within 30 days from the date notice is mailed

cjb)' Lender to Borrower requesting payment thereof. |

Upon payment in full of all sums secured by this Mortgage. l.ender shall promptly refund to Borrower any Funds

(Dhcld bv Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
* ., shall apply. no later than immedia.ely prior to the sale of the Property or its acquisition by Lender. any Funds held by
g Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Pavments. Unless applicable law provides otherwise. all payments received by Lender under the
(\} Note and paragraphs 1 and 2 hereof shall be applied by lLender first in payment of amounts payable to Lender by Borrower

«=={ under paragraph 2 hereof. then 10 interest payable on the Note. then to the principal of the Note. and then to interest and
« principal on any Future Advances.

- 4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
pavee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make pavment directly. Borrower shall promptly furnish to Lender receipts cvidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
fegal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property insured
apainst loss hy fire. hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as L.ender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

~ The insurance carrier providing the insurance shali be chosen by Borrower subject to approval by lLender: provided.
that such approval shall not be unrecasonably withheld. All premiums on insurance policies shall be paid in the manner

| provided under paragraph 2 hereof or. if not paid in such manncr. by Borrower making payment, when due, directly to the
—-  1DSUTaNnce carricr.

ally

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to L.ender. Lender shall have the right to hold the policies and rencwals thereof.
and Borrowecer shall promptly furnish to Lender all renewal nouices and all receipts of paid premiums. In the event of Joss.

Borrower shall give prompt notice to the insurance carricr and !.ender. .ender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feasible and the security of this Mortgage s
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess. if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to lender within 30 days from the
date notice 1s mailed by Lender to Borrower that the insurance carricr offers to settle a claitm for insurance benefits, Lender

ts authorized to collect and apply the insurance procecds at Lender's option either to restoration or repair of the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anyv such application of procceds to principal shall aot extend
or postpone the duc date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments. If under paragraph I8 hereof the Property is acquired by Lender. all right, title and interést of Borrower
in and 10 any insurance policies and in and 1o the proceeds thereot resulung trom damage to the Property prior to the sale

or acaquisition shall pass to Lender to the extent of the sums secured by this Mortgage immmediately prior 10 such sale or
acquisttion.
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6. Preservation and Maintenance of Propertyv: Leascholds: Condominiums: Planned Unit Developments, Borrower
shall keep the Property in good rer Lir and shall not commit waste or pernut impairment or deterioration of the Property
and shall comply with the provivions of any lease o this Mortgage v on o leaschold. I this Morgaee s on a unit in a
condominium or 2 planned unit development. Borrower shall performy all of Borrower’s obligations under the declaration
or covenants creating or govermng the condonumem or planned umt development. 1the byv-laws and repalations of the
condominium or planned umt development. and constituent documents. It o condominium or planned unit development
rider 15 cxecuted by Borrower and recorded tegether with thes Mortgage, the covenants and agreements of such rider
shall be incorporated mnto and shall amend and sapplement the covenants and sgreements of this Mortgage as it the rider
were o part hereof. )

7. Protection of Lender’s Scecurity, 11 Borrower tads 1o perform the covenants and aercements contained in this
Morigage., or af any acton or proceeding i commenced which miaterially affects L ender’s interest in the Properiy.,
including. but not Iimited 1o, cnunent domuain, isolvency. cade enforcement. or arrangements or proceedines involvine a
bankrup. or decedent, then Lender at 1T ender’s opuon, upon notice to Borrower, mayv nutke suck uppcumncu:-.: Jdishus~e sﬁch
sumis and take such action as s pecessary 1o protect Lenders mterest, inclading. but not bimited to) disburcement of
reaconable antorney’s fees and enirny upon the Property to tiakhe repairs, 11

| Pender reguired motteace imurance as o
condiion of makmg the Joan «ccured by this Moertgage, Bortower shall payv the premiime required 1o maintain such

msurance in cticct until such time as the requirement for such insurance ternmunates i accordance with Borrower's and
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reference made a part thereof.

24. This mortgage 1is subject and subordinate to, and shall wrap-around
that certain mortgage held by Engel Mortgage Company, Inc. L
(hereinafter referred to as " Engal "y dated April B8th, I977

e TR T . T T T e e L T U L

and recorded in Real Property Book 363 , Page 866 , in the Office ot

the Judge of Probate of Shelby County, Alabama.
25. As to the Engel mortgage, Borrowers and Lender agree

as follows:

(a) Borrowers agree to comply with all the terms and conditions
of the Engel mortgage, other than the payment of
principal and interest and escrow for taxes and insurance
due thereon which shall be the responsibility of Lender
based upon principal, interest and tax and irsurance escrow
payments received from the Borrowers hereunder.

(b) In the event Borrowers fail to comply with all o2f the pro-
visions of the Engel mortgage, as aforesaid, so as
to result in a default thereunder, such failure shall con-
stitute a default under thils Mortgage herein.

(¢) Lender agrees to timely make the monthly installments of

principal and interest and the tax and insurance escrow pay-
ments due under the Engel mortgags in accordance

with the provisions thereof provided there is no default

under the non-monetary covenants of the  Engel __mortgage,
or under any of the covenants of this Mortgage; provided, howewver,
Lender, at its option, may make such payments on the Enr‘-f_’_]_:

mortgage regardless of any such default.

sook 41 2 mee3 (0

(d) Borrowers shall furnish to Lender promptly copies of all notices
of default which the holder of the Engel mortgage
shall s=2rve upon Borrowers. '

(e) It Lender shall default in making any required payment of principal
or interest or tax and insurance escrow payment under the Engel

g el ss———rt—r————— e  ————

mortgage, Borrowers shall have the right to advance funds necessacy
to cure such default and in such instance Borrowers shall raceive

credit against all monies so paid on behalf of Lender on payments
due under this Mortgage.

(f) Borrowers agree not to make any prepayments on :the Engel

N e =T N————lie g i A da ik o = Al = w =

mortgage, and further azree not to enter into any agreement witl

the holder of the Iﬁ@E?L_ __mortgage amending any of the pro-
visions thereof without the prior written consent of the Lender.

(g) In the event the unpaid principal balance of the Engel

mortgage 1s reduced by the holder of the Engel o mortgapge

applying insurance proceeds in reduction thercof or DY prenty-

ments made by Borrowers with the prior written consent of Lead:r

sO that Lender's obligations hereunder to pay to the hold v o

the _Engel mortgage the unpceid principal balance of the
Engel

L mortyage as hereinbefore provided is similacly
reduced, then and in such event, Lender agreecs that Borrocworcs'
obligation to pay the total indebtedness to lLender hereunder shall
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be likewise reduced by an equivalent amouut; such ecuivalent
amount to be deducted from the final payment to bec nade by
Borrowers to Lender hereunder, in the inverse ordcr of their

due date.

(h) Borrowers exculpates and releases Lender from any liability
to perform any terms and covenants of the _ Engel __mortgage,
the note or other related mortgage documents required to be
performed by its mortgagor, except for the installment or other
payments Lender is to disburse to _ Engel upon receipt
from the Borrowers.

(i) Borrowers to the extent possible subrogate to Lender all rights
powers, privileges and liens grantcd to _Engel :

(3) It is Borrowers intent to grant to Lender a lien on the herein-
above referenced property equal in priority to the Engel
mortgage lien, as to all payments of principal and interest or
any other payments made under the underlying mortgape so that
Lender has priority over intervening liens on payments made to

_Eogel === -

(k) Borrowers agree to permit, but not obligate Lender in the event
of Borrowers default to make any payment or perform any act under
the Engel mortgage which the Borrowers are required or
permitted to, including partial or full prepayments and the dis-
charge, compromise or settlement of the underlying mortgage or
any other encumbrance or lien, or redemption from sale or forfeiture
of any tax lien. All such monies expended, including partial or
full prepayment penalties, would be additional indebtedness secured
by this mortgage. |

300K 412 3 (1

(1) Lender agrées to provide Borrowers with notices of any default
Lender receives from __ Engel so that Borrowers can have
the opportunity to cure said default.

__ /( 7 /,/

//

. //
7N (SEAL)
Ric .

-/ (SEAL)

Sworn to and subscribed before me

_this the, 1lth day of _May ,

4
o

| JZ%bgglgki;/fV
AN

./ Notary Public

1981. .
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l.ender's written agreement or avplicable law. Borrower shall pay the amount of all mortgage msurance premwums in the
manner provided under paragraph 2 hereof. ' *

Anv amounts dishursed by lender pursuant to this paragraph 7. with suierest tiereon, shall become additional
Lndebhiedness of Borrower secured by this Morteage. Unless Borrower and Lender 22ree o othar t2ams of oavmeet, nch
amaeunts shall be ~~vable upon notice frem Lender to Borrower requesting piayment tieeeor, wad st Sear wweosst Sncou the
date of disbursement at the rate pavable from time ‘o tirne on outstanding principal under the Note uniess praviteent of
interest at such rate would be contrary to applicablz la'v. in which event such amcunts shail bear intaese a0 Ve bighext rate
nermissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to pnonr any 2xgemee o take
any action hereunder. |

R. Taspection. Lender may make or cause to be made reasonable entries upon and emspections of the Propei. provided
that Lender shall give Borrower notice prior to anyv such inspection specifying rcasonable cause theretor retuted 1o {ender’s
intercst in the Property. |

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in lieu of condemnation. are hereby a<igned
and shall be paid to Lender. | P

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the suims securcd by this Mortgage such proportion of the proceeds
as i< equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the da'e of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage. SRTOYD

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount. of
such instaliments. . - |

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
procesdings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s suicowssors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by T.ender in exercising any right or remedyv hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right of remedy.
The procurement of insurance or the payment of taxcs or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage. *

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumuiative to any other nght or
remedy under this Mortgage or afforded by law or equity. and may be cxercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shalli bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Boarrower,
subject to the provisions of paragraph 17 hercof. All covenants and apreements of Borrower shoif be jpeimt aod several.
The captions and headings of the paragraphs of this Mortgage are tor conventence only and are not > he used to
interpret or define the provisions hereof.

14. DNotice. Except for any notice required under :pplicable law to be given in another manner. £y wnv rotice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified muail addressed 1y Barrouer a-
the Property Address or at such other address as Borrower may designate by notice to Lender as provided Rzrein, and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s addresk stated SHerein or to
such other address as L.ender may designate by notice to Borrower as provided herein. Anv notice provided for in this
Mortgage shall be deemed to have been given to Borrower or [.ender when given in the manner desienited Sramzin

15. Uniform Mortgage: Governing Law: Severability, This form of mortgage combines untform covenants for aational
use and non-uniform covenants with limited variations by juricdiction to constitute a uniform security 7132 wment covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Propertvy s catzd. (n the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such zenftict it oot afect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Martgage at the time
of executton or after recordation hereof.

17. Transfer of the Propertv: Assumption. If all or anv part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encembranve sehordinate to
this Mortguge, (b) the creation of a purchase money security interest for household appliances. ‘s & transfer by devise.
descent or by operation of law upon the death of a4 joint tenant or () the grant of anv leasehold interest of three vears or less
hot containing an option to purchase. Lender may. at Lender's option. declare all the sums secured by this Aterteaze o be
tmmediately due and payable. Lender shall have waived such option 1o accelerate if. prior to the sake or transfer. Iender
and the person to whom the Property is to be sol! or transferred reach agreement in writing that the credit of such ~erson
s sutisfactory to Lender and that the interest pavable on the sums secured by this Mortezage shall be at such rate as t2nder
shall request. 1f T.ender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successer in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall refease Borrower From all
obligations under this Mortgage and the Note.

It Lender exercises such option to accelerate. Tender shall muwl Borrower notice of acceleration in accordanes with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 davs from the date the notice is maited within
which Borrower may pav the sums declared due. If Berrower fails to pav such sums poetor 1o the expiration of <auch | -riod.
Lender may, without further notice or demand on Borrower, invake anv remedies permitted bv paracraph 1R hereof

NNON-UNFORM COVENANTS. Borrower and | ender turther covenant :ind avree as follows:

18. Avcceleration; Remedies. Fxcept as provided in varagraph 17 hereof, upon Borrower's breach of any cavznant or
m:reemem' of Borrower in this Meortgage, including the covemaats o pav when due any sums secnred bv this Morteage,
Lender prior to acceleration shall mail notice (o Borrower as provided in paragraph 1.3 hercof spectiveme: (1) the P reachs
(2) the action required to cure such breach; (3) a date. not less than 30 dayvs from the date the notice i:-i‘ viledd o o ,
by which such breach most be cureds and (4) that failure to cure such breach on nr before (e date specilved in the
notice may resalt in acceleration of the swus seenved by this Mortgase and safe of the Proaperty, The ofice shat ‘nether
mform Borrower of the right to reinstate after acceleration and the right to hring o coore action ty assevl the moa-exinience
ot a default or any other defense of Borrower to acceleration and sale. U the Deeae iy not cursd <o v Lel-re the date

spectfied in the notice, Lender at Lender’s option may declare all of the sums secured by this M
due and payvable without further dem:

RAIALE o 28

nrtenes ty be reoawzdiotely
ind and may invoke the power of sale and any other cemedies permmitted by applicable
taw. Tender <hall be entitled to collect all (easonable costs and expenses incurred in pursning the remedies pm;ided in this
paragraph 18, incinding, but not limited to, reasonuble attornev’s fees.

1f Lender invokes the power of sale, Lender shall mail copy of a notice af saje to

| ' Bocrower in the manner peavided
in puaragraph 14 hereof. Lender shall publish the notice of sale once 2 we

ek for three consecmlive weeks in some DeMSpaper
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published in...... .. Shelby ............. County, Alabama, and thereupon shall sell the Property to the highest

bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveving the Property so sold. Lender or [ender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and evpeuses of the sale, including, but not limited (o, reasongble attorney's fees and costs of title evidence; (b) to all sums
secured by this Mortgage;: and (c) the excess, il any, to the perscn or persons legally entitled thereto.

19. BRorrower's Ripht to Reinstate. Notwithstanding lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have anv proceedings begun by Lender to enforce this Mortgage discontinued at any ume
prior 1o the earlici to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgare or (ii) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances. if any, had no acceleration occurred; (b) Borrower
cures 2!t breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hercof, including, but not limited to, reasonable attorney’s
fees: and (d) Borrower 1akes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such pavment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender ‘n Possession. As additional security hereunder, Borrower

~ hereby assigns to lLender the rents of the Property, provided that Borrower shall. prior to acceleraticn under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver’s fees,

remiums on receiver's bonds and rcasonable attorney’s fees. and then to the sums secured by this Mortgage. Lender and

receiver shall be liable to account for only those rents actually received.
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- 2. Release. pon payment of all sums secured bv this Mortgage, this Mortgage shall become null and voud, and
Lender shall release this Morigage. without charge io Borrower. Borrower shall pay all costs of recordation, if any.

. 23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives ail rights of homestead exemption in the
- Property and relinquishes all right of dower and curtesy in the Froperty.

; 24.thru 25. The provisions set forth on Schedule"A" attached hereto andfmade a
) IN WITNESS WHEREOF, Borrower has executed this Mortgage. part hereof.
- ~=ySigned, sealed and delivered

[~ in the presence of:

)
= )%’Tnx a
A PSR X W 4 KA Y R RS CE RN I i I R R (Seal)
N ' %w ~Borrower
H ru.d . |
= A 0. .eY. . L SK . ... .(Seal)
P _ : —Borrower

300K

STATE OF ALABAMA,. . .Jefferson

iiiiiiiiiiiiiiiiiii

On this.....11th ... .dayof..... May, ..... ,19.81 1,...the undersigned

llllllllllllllllllllllllllllllllll

a Notary Putlic in and for said county and in said state. hereby certify that Ricky W. Channell, an unmarried
man, .and_ Joan L. Johnson, an unmarried woman

......................... , whose name(s) ... .85€ . .. ... .signedtothe
foregoing conveyance, and who. . 8Y& .. ... ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, .they. executed the samc voluntarily and as.. .. their ' act on the day the same
bears date. . S

Given under my hand and seal of cffice this the. . Alth dayof . ........ JMay, L. ceg oy 1981
My Commission expires: 11/20/84 / |
N e 74 2 AEAV A VN S e
Notary Public |
This instrument was prepared by. . .Lrank K. Bynum, Attorney _ e ceer !
3410 Independence Drive, Birmingham, Alabama 35209

(Space Below This Line Reserved For Lender and Recorder)

' o

4 1 '-‘.

O
-
¢)
t0
ov!
()]
3
i
O
" .
- U .rJ
$)] o) )
> M ! Q)
3+ ol 1J
3J — oy
< — o
™~ o o ¢J
E O < Cw Ty
= O < o 7y
E‘rn. ™ 1-': --'-.: "d:
*0 E L 0O
O g0 WK o ' 3
4] O - (-J * o,
V.3 - o e . e - . ‘
- e € - C -~
. E .« Y " L. . ..
\ > S C Gt - = [ ‘
A — LBE { L oy T



