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MORTGAGE 19810501000048890 Pg 1/4 .00
Shelby Cnty Judge of Probate,AL
- 05/01/1981 0@:00:00 FILED/CERTIFIED

THIS MORTGAGE is made this. ... S0th U ayof ... April . |
1581, between the Grantor, . . . ... .. - Edvard L. Ard and wife, Nora Kay Ard, ~ =~ " e
e e e ee e e e e e (herein “Borrower™), and the Mortgagee,. .. ..................
........... Real Estate Financing, lnc. = . . . .. ... ... ..... acorporation organized and existing
under the laws of. . .. ... .. Alabama = e e e e whose address is. . P:0-, Box 663, . .
..... Montgomery, Alabama 36195 . . . ... .. . .........................(herein “Lender”).

Sixty-six Thousand, Four

----- » L » L . » T 8 * ¥ &

. Hundred and No/100--=——-resmmm=mrsoom .Dollars, which indebtedness is evidenced by Borrower’s notc
datcd. ... . fpril 30, 1981 . . . (herein “Note’), providing for monthly installments of principal and interest,
witl: the balence of the indebtedness, if not sooner paid, due and payableon............ May 1, 2011 .. ...

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
pavment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Morigagc, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant i« paragraph 21 hereof (herein
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Lot 41, according to Navajo Hills, 7th Sector, as recorded in Map Book 7,
Pege 95, in the Office of the Judge of Probate of Shelby County, Alabama.
Situzted in the Town of Alabaster, Shelby County, Alabama.

SUBJECT TO: (1) Current taxes; (2) A 35 foot building set back line from
Sequoia Trail; (3) A 10 foot utility easement over rear of said lot as shown
o recorded plat; (4) Minerals and mining rights excepted in Deed Book 28,
Page 198; (5) Permit to Alabama Pouwer Company and South Central Bell recorded
in Deed Book 316, Page 345; (6) Restrictive covenants and conditions

recorded in Misc. Book 32, Page 221:; (7) Easement to South Central Bell
recorded in Deed Book 324, Page 251.

The proceeds of this loan have been applied toward the purchase price of the
property described above conveyed to mortgagors simultaneously herewith.

_ 1509 Sequoia Trail Alabaster
which has the address of . . . .. . e S e e aaaeee C e e e e Ce e ey
Street] City]
Alzbama 35007 | (Siree ) (City
.............. eevee-eeo....(heremn “Property Address™);

[Stetle and Z:'p Code)

- i . . .

F'o Have aND TO HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
a'l the improvements now or hereal'er erected on the preperty, and all casements. rights, appurterances, rents,
revalties, mineral, oil and ges nghts and profite. water. water rights, and water stock, and all fixtures now or hereafter

zieched to e Property. all of wlach, inciuding roplacements and adaioons theroto. shall be deemed to be and remait.
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roris i ithe property covered oy tas Moriesee: and an ot the foregomy togcthor with said property {(or the leasehold

ceoigie 1 this Morigage s on aowasenvidy are horamn reformcd e o i UFroperty

Borrowe: covenants that Boriower e lowice seised of the eaate hereov conveved and has the right 1o mortgage.
coantoand comvey the Veonerrvo thai (e Proro vty s anencunroered and bt Borrever wiit warrant and defond
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. Payment of Princival and fterest, =0 poaer o) ot ooy b e e pieciran o cad interest un the
medebtedaess evidenced by the 0 e L st proseied e e NG ees prinsaal of and ingsrest
on any Future Advances sooured t D Moife o

2. Tuads for Taxes nird fasuranee. S0 s vy Coanhe Lewoor oo e ER AN e . darrenaey Wbl pay
oy Lender on the dav maontth iy a0 -0 o e S L L N R UAL TG SR I T NI SO P SCIRP R RN SPF1 1
Dosumt freremn CFunds™y cge o st b oY ehe gt s b e SRR L S S I ST o thas
NMortgane, and ground rents oot Droserts by Plras oncta el ar en D st an inatullieents For e ne.
phas one-tweltth of vearly proriiun o ailoens, —o- MaTLrreansteaner, 0 vl rrasepahiy estimaied oitiandt o trom

e to time by Lender on the Divs o0 assessiooats and bil's and reasonahle Sstimates thereod

The Funds shall be held in ar institution the depesits or accounts of wh'ch are insured or guarantead by a Fed:eal or
state agency (including Lender if Lender is such an institution). [ ender shal! 1pplv the Funds to pay satd tixes, assessiments.
imsurance premiums and ground rents. [ender may not cnarge for so holding and apph ing the Funds. analvziag said account.
or verifying and compiling said assessments and bills. unless [ ender pavs Borrower interest on the Funds and onlicahle law
permits Lender to make such a charge Borrower and lender may agree 1 writing at the time of exscution ot this
Mortgage that interest on the Funds shall be p-i1 to Borrower. and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. un annual accounting of the Funds showing credits and dzbits to ths Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

It the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents shall exceed the amount required to pay said taxes,
assessments, nsurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, =ither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments. insurance premuums and ground rents as thev fall due.
Borrower shall pay to Lender any amount necessary to make up the denciency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Leader shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property 1s otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise. all payments received by llender uvnder the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pavable to I.ender by Borrower

under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note. and thea to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Propzrty which may attain a priority over this Mortgaee. and leasehold payments or ground rents, tf anyv, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment. when due. directly to the
pavee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lizan which has priority over this Mortgage: provided. that Borrower shall not be
requirec to discharge any such lien so long as Borrower shall agree in writing to the pavment of the oblization secured by
such liert in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or anv part thereof.

5. Hazard Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on the Property insured
against {oss by fire, hazards included within the term “extended coverage . and such other hazards as leoder mayv require
and 10 such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required o pay the sums secured bv this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by lender: provided.
that such approval shall not be unrcasonably withheld. Al premiums on insurance polictes shall be paid 1n the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower makmg paymeant. when due, directly to the
Insuranc< carrier.

All insurance policies and renewals thereot shall be in form acceptable to Lender and shall include a standard mortage
clause 1. Tavor of and in form acceptable to Lender. lender shall have the right to hold the policies and renewals thereof,
and Bor wver shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrowe: shall give prompt notice to the insurance carrier and Lender. ender may make proot of loss if not made promptly
by Borrc ver.

Unizss Lender and Borrower otherwise agree in writine., insurance proceeds shall be applied to restoration or repatr of
the Property damaged. provided such restoration or repair is economically feasible and the securtty of this Mortgage s
not ther=by 1impaired. If such restoration or repair is not cconemically feasible or if the securtty of this Mortgage would
be impaiied. the msurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any. paid
to Borrower. It the Property s abandoned by Borrower, or it Borrower tails to respond to Lender within 30 days trom the
date notice s mailed by Lender to Borrower that the insurance carrier ofers to settle a claim for instrance benefits, Lender
iIs authorized to collect and apply the insurance proceeds at | ender's option either to restoration or repair of the Property
or to the tums secured by this Mortgage. ~

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paracraphs 1 and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all neht, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resultineg from damage to the Propertyv prier to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morteage immediately prior to such sale or
acqnsition.

6. Preservation and Maintenance of Property: Leascholds: Condominiums: Planned Unit Developments. Borrower
shall Keep the Property in good repair and shall not commit waste or pernut impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on o leaschold, It this Mortgage 15 on a unit in a
condominium or a planned vmit development. Borrower shall perform all of Borrower's obligations under the declaration
OF covenan!s creating or governing tae condonunium or planned unit developmient. the by-laws and regulations of the
condominmum or planned unit devciopment, and constituent documents. If a condominium or planned unit deveiopment
rider v executed by Borrower and recorded together with this Morteace, the covenants and agreements of such rider
shalt be ncorporated into and shall amend and supplement the covenants and asreements of this Morteaze as if the rider
were a part hereof,

7. Protection of Lender’s Sceurity, If Borrower ils to periorm the covenants ond agreements contanel e this
Mortgage. or if any action or proceeding s commenced which materiailv atfects Lender's interest in the Pooserty,
including. but not limited to. enunent domain. insolvency. code enforcement. or arrangements or praocecdings involving a
bankrupt or decedent. then Lender at Tender's option, upon notice to Borrower. nmay make such appearances, disburse such
sums and take such action as s necessary to protect Lender’s interest, includine, but not limited (0. disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. 1t Lender required mortgage insurance as a
condiion of making the loan secured by this Mortgape. Borrower shall pay the premiums requircd to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursnant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice from Lender to Borrower requesting pavment thereof. and shall bear interest from the
date of disbursement at the rate pavable from time (o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 <hall require Lender to incur anv expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries ipon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of anv award or claim for damages. direct or consequential. in connection with anv
condemnation or other taking of the Property. or part thereof. or for convevance in licu of condemnation. are herchy assigned
and shall be paid to Lender.

In the cvent of a total taking of the Propertv. the proceeds shall be apphied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. therc shall he applied to the sums secured by this Mortgage such proportion of the proceeds
as 1s equul to that proportion which the amount of the sums <eciired bv this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Iender's option. either to restoration or repair of the
Property or to the sums secured bv this Mortgzge.

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to principul shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such nstallments.

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to anyv successor in inierest of Borrower shall not operatc to rclease. in any manner.
the liabihty of the original Borrower and Borrower's succes<ors in interest. Lender shall not he required to commence
proceedings ugainst such successor or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest.

Il. Forbearance by Lender Not a Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable taw. shall not be a waiver of or preclude the cxercisc of anv such right or remedv.
The procurement of insurance or the pavment of taxes or other liens or charges bv Tender <hall not be a waiver of Lender’s

X2 right to accelerate the maturity of the indebtedness secured by thix Martgace.

aN, 12. Remedies Cumulative. All remedies provided in this Morteaee are distinet and cumulative to anyv other right or
C Y remedy under this Mortgage or afforded by law or cquity. and muy be exercived concurrently, independently or successively.
o 13. Successors and Assigns Round: Joint and Several Liability: Captions. The covenants and agreemenis herein

X contamned shail bind. and the rights hereunder shall inure to. the recpective successors and assigns of Tender and Borrower.

subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

<« The captions and hcadings of the paragraphe of this Mortgage are for convenicnce only and are not to be used to
. interpret or define the provisions hereo’.

I<. Notice. Except for any notice required under applicable law to be given in another manner. (a) anv nctice to

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at

&S the Property Address or at such other address as Borrower may designate bv notice to Lender as provided hercin, and

= (b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to

such other address as Lender may designate by notice to Borrower as provided herein. Anv notice provided for in this

Mortgage shall be deemed to have been given to Borrower or 1 ender when civen i the manner designated herein.

I5. Uniform Mortgage: Governing Law: Severability. This form of mortgace combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform securtty mstrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property 1s located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provicion. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copv of the Note and of this Mortgage at the time
of execution or after recordation hercof. |

17. 'Yransfer of the Property: Assumption. If all or anv part of the Property or an interest therein is sold or {ransferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money securtty interest for household appliances. (¢) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or () the arant of any lcaschold interest of three years or less
not containing an option to purchase. Lender mav, at Lender's option. dectare all the sums secured by this Morteage to be
immediately duc and pavable. Lender shall have waived such optron o accclerate f. prior (o the sale or transfer. Iender
and the person to whom the Property is to be sold or transferred reach agreement i writing that the credit of such persen
i« satisfactory to Lender and that the intere<t pavable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided i this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in riting by Lender. Lender shall relcase Borrower from all
obligavions under thic Mortgage and the Note.

If Tender exercices such option to accelerate. Lender shall mail Borrower notice of acceleranien in accordance with
paragraph 14 hercof. Such notice shall provide a peried of not less than 20 days from the date the netice is matled within
which Borrower may pay the sums declared due. 1f Borrower fail 1o Pav such coms prior to the expi: - fon of <uch period.
b oender v, withowur further notice or demand on Borrower, iy ok RRAR remedics rL‘lﬂlithd h‘. PEII‘E!:.[_{":E}"’."*. 'S hereof.

NonN-Usimrorat Covexants, Borrower and 1 ender further cotenant and arcree as follows:

) . ) AP x - 3 b . g q:- “gy a L . & x . [ L) - L " . ;
I8, Acceleration: Remedies. Except as provided in paragraph 17 hereof, vupon Borrower's breach of anv covenant or
agreenent of Borrower in this Marteage, includine the coveniings to pay when doe any sums secured by this Martysoc,
Lender prior to acceleration skl mail notice to Borrower as provided in paraor

aph 14 hereof specifyvine: (1) the hreachs
(2) the action required to cure such breach: (3) a date. not lese than MY daxs from the date the notice is mziled o Horrower,

by which such bhreach must be cured: and ¢ ihat faiture to cure <uch hreach on or before the date specified in the
notice miay resunliin acceleration of the coms «ecured by this Morteage and sale ol the Propertv, The notice <hali Turther
tinfarm Borrower of the right to reinstate after aceeleration and (he rrehit to bring o court action fo assert the non-exisfence
of a defuult or any other defense of Bortower to acceleration and sale. If the bredch is not cured en or before the date
specitied m the potice, Lender at ¥ ender’s option may declire 2l of the sums secured by this NMorteage (o he imniediately
due and pavable without further demand and may anveke the power of <ale and any other remedies permttted by applicable
tavw. Lender «hell be entitled to callect 3l reasanable costs and expenses incurred in pursuing the remedies provided m this
paragraph 18, including, but not limited to. reasonable attornes's teee,

i Lender invokes the power of sale, Lendes shall mail o copy of a notice of «ale to Rorrower in the manner provided
in paragraph 13 hereof. Lender shall publish the notice of sale unce @ week for three concecutiy e weeks in some newspaper
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pubitshed 0 . S22 0V 0 Cowity. Nabamya, and thereapon shall seil the Progerty to the highest

bidder u! pabiic aaction at the feont door of ti County Coarthonse of sond Countv. Lender shall deliser to the purchaser
Lender™ deed convesing the Prapecty so sold, {wnder or Lender’s desiznes mm purchase tGre Property at ans  sale.
Borrover ~ov nauts aad agrees that the proceeids of the saje shall be apulied in the following ocder: (u) to all reusonable costs
and eapens s of tie sade, incioding, but ot lmited to, reasonahie attornes’s fess and costs of Hitle evidence: (b) to :df suins
secuteit Bt Morteawe: and 101 the e xiess,dr any, 1o the person or persons foliily enfitled thereta,

19 Herrower'y Rioht 1o Rejustale, Notateon o Dondes's doculomei o o for ey seonresd Byotheyg Norzage,
ertoeae D e e ehit e hoae uny crcldis s ey Temde oo Thereo e GO 2t D v ume
COren b e e p e e s e et o el re s the Propetiy et i To The phonser al sl Laneaad  this
Mortgage oo 0 ety e noadpmee  ceioncTng Py Morteage i (ay Borrowes ooy Foader all sums wheob owondd Bo othen
dae uncer ees Mortgees the o Gn e otes ecunng Fotare Advances. i anyv, had ne acceleration occur o (b Borrower

curas il broaches of any othei corenants or warcements of Burrower contwnad in this Mortzage: (¢) Borrewsr pavs all
reasonable copenses ineurred by Pender e entorcing the covenants and agreements of Borrower containe ) in this Muartgage
and 1n entorcing Lender's remedies as providad o paragraph 18 hereof. including, but not limited to. reasonable attorney's
tees: and {dy Borrower takes such action i Lender muy reasonably require to assure that the lien of this Mertzage. Lender's
mterest tn the Property and Borrower’s obligation to pav the sums secured hy this Mortgage shall continue wmumpaired.
Upon such pavment and cure by Borrower, this Mortgage and the obligations sccured therevy shall remain in full foree and
effect as if no acceleration had oceurred.

20. Assignment of Rents; Appointment of Receiver: Lender in Possession, As additional security hereunder, Berrower
hereby assigns to Lender the rents o the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right 1o collect and retain such rents as they become dues and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person. by agent or by
judictally appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, includinig, but not limited to. recetver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then 1o the sums secured by this Mortgage. Lender and
the recetver shall be hiable to account for only those rents actually recerved. 4

~=1. Future Advances. Upon request of Borrower. Lender. at Lender's option prior to release of this Mortzage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be sccured by this Mortgage when
cvidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
[Lender shull relcase this Morctgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homesteumd, Dower and Curtesy, Borrower hereby warves all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WiTNESS WHEREOF, Borrower has exccuted this Mortgage. 196810501000048890 Py 4/4 pg
' - G Shelby Cnty Judge of Propat
- | L 7/ (.0 R5/01/ ate, /L
: : : I o T - 1981 00:00:00 FILED/CERTIFIED
Signed, sea' ed and delivered _ - - 77 -, - e . O O

A

. o , I '
. . - .o ) WY Wré
in the presence of; L _=hdl 0D

............. 2, .. .eeuen....(Scal)

—Borrower

.(Scal)

-—Borrower

foregoing conveyance, and who. ... &5, .. ..

bears date.
Civen under myv hand and seal of office this the

. ’;—f" f ‘*T /
My Commission expires: )f# <A
ment W m 0{/
This instrument was prepared by. .. .James J. Odom,

(Space Below This Line Reserved For Lender and Recordear)



