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STATE OF ALABAMA )

e FIRST MORTGAGE
' THIS INDENTURE made on April 17. 1981 . NURE
| between Jackie M. Tillevy and wife, Glenda $- Tille | | | (henm' whether one or mre"h' P,
‘referred 10 as “Morigagor™), and Alabanc Financial Corporstion (“Morigagee”), PR | _..._J e
S ERer e Lyt T S - '- o SRS
TR, o L WITNESSETH: 4., a5
. -:- o = | R : = L ~ .o . , | F d\g .-' - ! . o !

- payment of the Loan and compliance with all the stipulations herein contained, does hereby grant, bargain, sell and convey untc -

.

SHELBY COUNTY )

! )

~ @85 (are) justly

I mdd!ted to Mom as evidenced by a note ofmndatehmw:th inthe amount of 26___ 074.80 ——(the amountﬁnanmd

being,t-l&smg_qo-___l. payable.in monthly I?mt*allmmﬁ.'ihe last ofll_ltwhii:h'initnllmentn nha]l be due . and payable on
ﬂﬂ‘.'rt'-f*,rf*“" oo ] ‘ 4, 4 g o e e v e L - L s L - - ' _ L .

:I;.‘: II' . AEril 22 : 19 El (m “mn"). S S " .fu—::*fil L

w - :Ili ' a -
47" % !

C_ T LTSI T

- 'NOW, THEREFORE, the undersigned Morigagor (whetber one or more) in consideration of the premises and to secure the

E

. - Alsbane Financial Corporation, its successors and sssigns, the following described real aitate, situated imw_.

E = Shelby County, Alabama, to-wit:

V —bbery '-"'!-rlh-.. _

o 411 PAGE743

-~

Begin at the Northwest corner of Section 13, Township 20 South, Range 4
West, thence run south along the west line of said Section and azimuth of
180 deg. 24 min. 227.13 feet; thence turn an azimuth 135 deg. 39 min
Southeasterly 596.15 feet to the northerly right-of-way of South Shades
Crest Road; thence turn an azimuth of 44 deg. 16 min. Northeasterly along
the said SouthShades“Grest Road right-of-way 160.00 feet; thence turn |
an azimuth of 315 deg. 39 min. Northwesterly 753.55 feet to the point of s

beginning; being situated in the NW 1/4 of NW 1/4*of Section 13, Township
20 South, Range 4 West, Shelby County, Alabama. | -

fffff

Together with all rights, privileges, tenements and appurtenances thereunto helonging or in any wise appertaining, including,
but not limited to, heating, air-conditioning, lighting, plumbing and all other fixtures appertaining {o said real estate, all of which
:hhallbedeeﬂr;«)lrultyandwmyadbythismomge(uidml estate and fixtures being hereinafter sometimes referred to as
-TO HAVE AND TO HOLD the Property, and every thereof, unto Mortgagee, its sucessors and assigns forever; and Mort-
gagor covenants with Morigagee that Mortgagor is la y seized in fee simple of the Property and has a good right to mortgage
and convey the same; that the Property is free of all encumbrances, except the lien of current ad valorem taxes and such other

encumbrances, if any, as are expressly set out sbove: and Mortgagor will warrant and forever defend the title to the some unto
Mortgagee, its successors and assigns, against the lawful claims of all persons whomsoever. -

To secure the Loan further, Mortgagor agrees (a) to pay all taxes, assessments or other liens teking priority over this mortgage,

legally upon the Property, and should default be made in the payment of any part thereof, Morigagee, at its .option,

imposed
-my pay the same; and(b) to keep the Property continuwously insured in such manner and in such companies as may be satis. -

factory to Mortgagee, for the full insurable value thereof, with loss, if any, payable to Morigagee, as its interest may appear. I
Mortgagor fails to keep the Property so insured, Mortgagee may, at its option, g0 insure the Property for Morigagee's own he-
nefit, the proceeds from such insurance, if collected, shall be credited on the Loan, less the cost of collecting same,’ or, at ‘he

election of Mor‘gagee, may be used in repairing or reconstructing the Property. All amounts so expended by ‘Mortgagee for

insurance or for the pavment of taxes, assessments or any other prior liens shall become an additional debt due and at once
payable to Mortgagee, without demand upon or notice to any person, shall be secured by the lien of this mortgage, and shall bear
Interest from date of payment bv Mortgagee, and at the election of Me .tgagee, and without notice to any person, Mortgagee may

- declare the Lnan due and pavabie, and this mortgage may be foreclosed as hereinafter provided.

Mortgagor agrecs to take good care of the Pro erty, not to commit or permit any waste thereon, to keep the same repaired, an:
at all time~ to maintain the gsame in as good condition as the same now 1s, reasonable wear and tear excepied.

Mortragor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity of any deb.t secured
hereby sholl he deemed a waiver of its right to exercise such option nr to declare such forfeiture, either as to any past or present

default: and it is further agreed that no terms or conditions contained in this mortgage can be waived. gltered or changed excepl
In writing, signed by Mortgagor and by an executive officer of Mortgageo.

After any default hereunder, Mortgagee shall, upon hill filed or other proper legal proceedings being commenced for the
foreclosire of this mortgage, be entitled, as a matter of right, to the sppointment by any compelent court or tribunal, without

notice 1o any party, of a receiver of the rents, issues and profits of the Propertv. with power o lease :
and with such othes powers as may he’dec~. 2 necessars. D perty po ease and control the Propertyv,
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 UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensmn-s thereof, and all otber
indebtedness secured hereby. and reimburses Mortgagee for any amount it may havu experded in payment of taxes and insur-
ance or other liens, and. interest thereon, and shall do all other acts herein agreed to be done, this conveyance shall be null
_and void; but should default be made in the payment of any sum expended by Mortgagee under the authority of anv of the
_provisions hereoi, or should the Loan, or any remewals or extensions thereof, or any part thereof, or any inlerast therson, remain
‘ unpald at maturity, by acceleration or otherwise, or should the intetest of Mortgagea in the Property become. endangered by .
'veason of the enforcement of any prior lien or encumbrance thereon so as to endanger the Loan, or should any law, either federal
or state, be passed impousing or authorizing the imposition of any specific tax upon thm mortgage or the Loan, or perm‘ttmg or au-
ﬁthanzm the deduction of any such tax from the principal or interest of tha Loan, or by virtue of which any tax or assessment
upon the Property shall be chargeabla a the owner of this mortgage, then, in any one of said mh, all indebtednesses
hereby secured, or such portion thereof as may not at said date have been paid, with intarest thereon, shall at once become due
+ and payable at the option of Mortgagee, and this mortgage rmay be foreclosed as now provided by law in case of past due Mort-
+ gages; and Morta ﬁ&eshallboauthoruedtotahmionottherpom andaftormmstwenty-omdan mt:mbypuhh— -
- cation once a week for three consecutive weeks of the time, o?h“ and terms of sale, in some nﬂmpapor ubhahocl in the mnnty
.;* wherein the Proporty is lomtcd. to sell the same in front of the Courthouse door of such County, at
~ bidder for cash, Eo of said sale: first, to the expense of advertising, selling
*rateomcy’afuumy under the terms of the note evidencing the Loan: second, to the ,
thatmayhawhnnexpondod.orthnt ecessary to expend, inn paying insurance, taxes |
. %inumtthmthird,tnth-pa ofthLunandoumdinbmtthem?wh-thorormtt!umahﬂlhum.:
+ matured at the date of said sale, but no interest shall be collacted beyond the day mmmﬂwmm
‘rmhMmmdmm.mohhmﬁ any; to be turned over to Moxtgagor. .

- Mortgagor further agrees rtgagee, its successors or assigns, may bid at any Mobﬂdund&rth'mdmhmme
andpurchasetho Propert)'.ifthohi;hut hddurthonformdthoPumhueratanysuchnloshallbounﬂnmobliuﬁonwm_
to the proper application of the purchase money. . ¥

In the event of a sale hereunder, Mortgagee, or the owner of the debt and this murtzasﬂt Mthl auctiow: M u:mtttotbe
purchmrformdmthenamcofMorm;oragoodnndmfﬁmnt deed to the Property.

Plural or singular words used heréin to designate the undersigned shall be construed to mfer to the maker or makars of this
mortgage, whether one or more persons; all covenants and agreements herein made by the undersigned shall bind the heirs,
R:mnal representatives -and assigns of the undersigned; and every option, right and privilege herein reserved or secured to
ortgagee shall inure to the benefit of ils sucessors and assigns. ,.

3@ Each of the undersigned hereby acknowledges receipt of a mﬁ:pleted duplicate copy of this mortgage.

{™~ IN WITNESS WHEREOF each of the unﬂermgned has hereunto set his or her hand and seal on the-: clay and year first
!‘-l-l abwe written. - , PR . | ) . - L. o | . _J
[q ' . ' . - | . I : v o LJ:“"’

vt CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY e -

:;j READ THIS CONTRACT BEFORE YOU SIGN IT. | | | >
&5 WITNESSES: o
8 . o

(SEAL)
l.

- (SEAL)

" Ao

STATE OF __ALABAMA __ , = )
__SHELBY COUNTY ) -
1, the undersigned authonty. Votary Public in and for said County in 2id Stats, hereby mrtify MM’LLHG’T

and wife Glendao-H' Tille whose name(s) ﬁﬁ (are) signed to the foregomg conveyance, and who Iﬂ.l) (ara) -

known to me, acknowledged before me on this day that, being mformed of the: mtenu of thu mnnym, MM) (thoy} e:- -
ecuted thomvoluntanlymthednythombemdah -

. _ll-"“ 1 - m = - Y
| S

R T L et 'tr‘~.¢ﬂ LT 2L T O Ezé i

Given unfler my hand and oEﬁclal seal, this __J.'ZE_I}__ day o " April =19 31 | | ) - o rj e
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