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Shelby Cnty Judge of Probate,AL

. TIFIED
34 E ) TY 04/16/1981 00:00:00 FILED/CER
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

¥

h That whereas the undersigned JOHN W, FORRESTER AND WiFE, BAZBARA V. FORRESTER,

O
Ny
&) , of the City of Columbiana . County of Shelby
F} and State of Alabama . party of the first part (hereinafter called the Mortgagor), has become justly

- %Vindebted unto Johnson & Associates Mortgage Co.

, party of th= second part (hereinafter called the Mortgagee), in the full sum of

, acorporation organized and existing under the faws of DELAVARE
/ : .
FIFTY THOUSAND AND NO/ 100"'"*""'“""‘:'""';'"f"'._"'F‘F""‘""‘f""q{"‘"':'"'l""_'""'l“'f:""‘"**—f:" DOM?; ($ 50,000.00 ) 2

<

( 11.00 %) per annum until paid, for which amount the Mortgagor has signed and defivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interast 1o be payable at the
office of Johnson & Associates Mortgage Co.

_i Birmingham, Alabama | , or at such other place as the holders may Jdesignate in
writing, in monthly installments of FOUR HUNDRED SEVENTY-SIX AND 16/100—-——eeeaa= e e e e o m ———————
Dollars ($ 476. 16 | | ), commencing on the first day of June 1% 81 , and on the

C\d; first day of each month thereafter until the principal and intcrest are fully paid, except that the inal payment of principal and
\/ interest, if not sooner paid, shall be due and payable on the first day of May 2011.

money lent and advanced; with interest at the rate of - Eleven | | | per centum
n

§
:

PAbL

WHEREAS the said Mortgagor is desirous of securing the prompt payment of satd note and the several installments of

iprincipal, interest, and monthly payments hereinafter provided for, and any additional indebtedness ascruwng to the Mortga-
«—i 8¢ on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafrer provided:
- NOW, THEREFORE, in consideration of the premises and the sum of One Dollar (S1) ta the undersigned Mortgagor g

§ JOHEN 1/, FORRESTER AND WIFE, BARBARA V. FORRESTER,
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of s2curing the nrompt pay-
ment of said indebtedness a3 ii becomes due  theY  the said JOHN W. FORRESTER AND WITX,

BARBARA V. FORRESTER,

do hereby grant, bargain, sell, and convey unto the said Mortgagee the following descrited reat property sitnated in
Shelby County, Alabama, to wit:

% Lot 29, according to the 1674 Addition to Sholby Shores, Phase 2 as recordas
& in Map Book 6, Page 33, in the Probate Oifice of Shelby County, Alabama.

-,
'
T
\—'J"! ™ ﬂ"
~ <=dBJECT TO:
S
cy 1. Ad valorem taxes due and payable Cctober 1, 1381
"""';) 2. Building lines, eascments, rights of wav and restrictions of record.
"""-q;-....
;_5“
L2
-
:% Tg? proceeds of this lcen have been az»nlizd cn tha purohimens price of tha
‘% latdie e U FCYI L ey e P , ) ST
g!% 3bCve cdescritad preonarty convayed o maorigamors ciotllanecusly  hearewith.
-3 togefher Wlﬂ'! the_ hereditaments and a_ppurtcmmces'thereumo belonging, and also together with all equipment and fixtures for
;-*‘; heating and lighting now or hereafter installed therein by the Mortgagor.

TO.I-!AVE AND TQ HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or tn anywise
} appertaimng unto the said Mortgagee and assigns of the Mortgagee forever.

. 9-6‘ Apd the Mortgagor hereby covenants that they wre se1zcd of said real property in fee simple, and haye  a
—< good right to sell and convey the same: that the property is free from all encumbrances and that the Mortgagor, and Mortga-

- gor’s heirs, executors, administramrs. next-of-kKin, and assigns will forever defend the same unto the Mortgagzee and assigns
against the claims of all persons whomsoever: | |

3 THIS MORTGAGE IS MADE, however, subiject to the following covenants, conditions,

I. That the Mortgagor will promptly pay the principal of and interest on

' in the manner therein provided. Privilege is reserved to pay the debt
... the principal that are next due on the note. on the first day of
tention to exercise such privilege is given at least thirty (30) da

and agreements, thatis to say:

: the indebtedness evidenced by the said note, at the times and
in whole, or in an amount equal to one or more monthly payments on
any ‘month prior to maturity: provided. hawever, that written notice of an in-

Ys prior to prepayment.
LJ'-?- U__}-._, " e prepay
il r‘::"“"""} R -
oAt 2 g; ¢ LIncindes: wall to wall carpeting & range.
R SCART Al I T
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2. Together with and in addition tothe monthly paymentsof principal and interest payable under the terms of the note secured hereby,
the Mortgagor will pay to the Mortgagee. on the first day of each month until said note is fully paid, the following sums:

(2) An amount sufficient to provide the holder hereol with funds to pay the next mortgage insurance premium if this instrument and the note sectred
herchy are insured. or a monthly charge (in lieu of a mortgage insurance premium)if they are held by the Secretary of Housing and Urban Develop-
ment. as follows:

(I I and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act. an
amount suflicient to accumulate in the hands of the holder onc (1) month prior to its due date the annual mortgage insurance premium, in order
to provide such hdider with funds to pay such premium b the Secretary of Housing and Urban Development pursuant to the National Hous-
g Acl. as amended. and applicable Regulations thercunder; or

(I I and <o long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development. a monthly charge

- (in lieu of a martgage insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-half (1/2) per centum of the average

3 outstanding balance due on the note computed without taking i~i~ account delinquencies or prepayments.

LD Asum equal 10 the ground rents. if any. next due. plus the premiums that will next become due and payable on policies of fire and other hazard Insur-

3 ance covering the mottgaged property. plus taxcs and assessments next due on the mortgaged property (all as estimated by the Mortgagee) less all
= sumsalready paid therefor divided by the number of months 10 elapse hefore one motth prior to the date when such ground rents. premiums, taxcs
G- and assessments will become delinquent. such sums to be held by Mortpagee in trust (o pay said ground rents, premiums. taxes, and special assess-

aw=—{ menis;and"’

w={{C) AH pavments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured hercby shall be add-

ed together and the aggregate amount thereof shall be paid each mon... in a single payment to be applied by the Mortgagee to the following titems in

the order <et forth:

{1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of mort-

gage insurance premium). as the case may be: |

(11)  ground rents. taxes. special assessments, fire and other hazard insurance premiums;

(111} interest on the note secured hereby: and

(IV}) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall. uniess made good by the Mortgagor prior to the due Jate of the next such

paymeni. canstitute an event of default under this mortgage. The Morigagee may collect a **late charge’” not to exceed four cents (4¢) for each duliar

($1) of each pavment more than fifteen (15) days in arrears to cover the extra expense tnvolved in handling delinquent paymenis.

v
)

gook 4

'.

3. If the 101al of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,

or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become due and pavable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
beforé the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor chall tender to the Mortgagee, in payment of the entire indebledness represented thereby,the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of -
(a) of paragtaph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and snv balance remaining in the funds accumulated us.der the provisions of (b) of paragraph 2 hereof. If there shall
be a defau!t vnder uny of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgages scquited the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceecinys or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of paregraph 2 preceding, as a credit against the arount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. If the Moripagee shall be made a party to any suit involving thie title to the property hereby conveyed and employs an altorney 10
represent i therein, or if the Mortgagee employs an attorney to assist in setthng or removing any cloud on the utle to the property hereby
- conveyed that purports to be superior to the hien of this mortgage in any respect. the Mortgagor will pay to the Mortgapee. when the same
becomes duc. such attorney’s fec as may be reasonable for such services. and if such fee is paid or incurred by the Mortgagee the same shall

be secured by the lien of this mortgage in addition to the indebtedness specially serured hereby and shall bear interest from the date 1t is
patd or incuned and shall be at once due and payable.

5. Solong as any of the indebtedness secured hereby shall remain unpaid. in whole or i1n part, the Mortgapor agrees to keep said prem-
_1ses and the improvements thereon in good condition. and to pay all assessments that may be levied or accrue upon said property. and all
other charges that may become ltens upon said premises. and not to permit any lten. which might take precedence over the lien of this mont-
gage. to accrue amd rematn on said premises. or any part thereof. or on the tmprovements thereon.

6. The Mortgagor agrees to pay all taxes and assessments that mey be assessed upon said property and all taxcs except income taxes
that may be ascessed upon the Mortgagee’s interest thereon or upon this mortgage or the moneys secured herchy. any law to the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of uny law imposing upon the Mortgagee the pavment of any part of
!he_taxes aloresaid. or upon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as aforesaid is lepal-
ly inoperative. then, in any such event. the debt hereby secured shall at the Mortgagee's option. become immediatelv due and pavable,
without deduction. any law heretofore or hereafter enacted to the contrary notwithstanding. | ’

7. That he wilt keep the improvements now existing or hereafter erected on the mortgaged property. insured as may be required from
time to time by the Mertpagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such pertods as
may be required by the Mortgagee and will pay promptlv. when duc, any premiums on such insurance provision for pavment of which has
not been made herembeflore. All insurance shall be carried in companies approved by the Mortgapee and the policies and renewals thereof
shall be held by the Morigagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mortgagee. In event
of loss Mpngagor will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mortgugor.
and each imwurance company concerned is hereby authorized and directed to make payment for such loss directly to the Murlf:agcc instead
qf 1o t-he Maortpagor and the Mortgagee jointly. and the insurance proceeds. or any part thereof. may be applied by the Morigagee at its op-
tion either 10 the reduction of the indebtedness hereby secured or to the restoration or repatr of the 'pmpcrly dimaged. In event urfnr& ho-

sure of_lhn meorigape or oher transfer of title to the morigaged preperty in extinguishment of the indebtedness secured hereby. all right. 1i-
e and intere<t of the Mortgagor in and to anv insurance policies then in force shall Pass 1o the purchaser or prantee.

R I . - TEpL P " gt - - e . .

B M the Mostgagor fails to insure said prope rty as heremnabove provided. or to nav all or any part of the taxes or assessm
accrpcd. CF avs¢aned ueen of agatnst said property or the indebtedness secured hereby. or anv interest of the
rr:;w immedistely and dischiarge any and all hens. debtx, and/or charge< which might become liens SuUpcrior t

ortgagee Mav, 21 18 OPLen. INSUTS sal wpertv and; ay said taves. assessme e '
e k‘ﬁ‘:ﬁ Smay. ) ¥ " ¢ Sa :.J pre pqt_. and/or pay sard !‘nt_x. asxessments, debts, hiens, and/or charges, and ANy money which
. Eafee ~hall heve so paid or become obligated 10 pav <hall constitute a debt 1o the M ortpagee addition

* al to the debt hereby speciall

secured. <hoit be secured by this morngage. <hall be: al Interest ' ‘ . Y SpCChrty
s e : : G S ear legsal interest from date pald or incurred. and. at th ' i

. . A ! : : : i . and. ¢ option of the Morteape 2t he

immediate by due and povable a ) he Mortgagee shiit be

7. Nedailere of the Morigugee to exercice any aption herein grven to dectare the
] : - . - " 2 . . . - - - -
construedc < nowanver of its night to exervise such option or 1o decluare ~uch maturit

» bR B A - M ’. Ny Lo . » .y ‘- v y. » + » * * .

lh; Mortgiyor ind the precurement of incornee or the reyment of taves or other e debis, or changes by the Morteaeee shall nor ke
¢ ‘F**'r"“'-':""""'l 3y » " ‘1. SRR I “ 1 ’ . : v .t | - * o - ' ]
taken ¢ torco seomvaiver of is nghtto declare the miturity of the indebtedness hereba sectied by reason
gor to provure sitch insurance or to pav such taves. debis, Liens. or chirres | ,

0_ LRI YAl I T L Ay cf the pee d, ~ iy S ' Cie , : . )

l- | ri{ 11_.,. aN ANV ¢ fl.lu. tidebtedness here _h}._su rued chalb remam unpaid the Mortgeeor will ncither commit no pPel N waste or the
premises bweredy comezved: and apon the coaimissaon of Ay waste thereon the Mortenoce l

ness heset vsecvred o be at once due and ravable, Nor wall the Mortpagor remove

long as w1 of the mdehtedness hereby secnted ohal? renain tirtpouid

ents levied,
Mortgagee in either. or faily to
o the hen of this mortgage. the

matutity of the debt herehy «ecured \hall be taken of
Pyvreasor of any past or present default an the purt of

of the fithire of the Monga-

iy L at ity option, declare the crnire indebsed-
Ny ooi the fivtutes an the premises hereby conves od 2o
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withoitt the appointment of a recu*.r_.r but the Mortgauzee shall not tiereny hecomne bonud ny e tetims Yy BRRT il’m. ¢ XIni ﬁg an the
premises 0y electing to coilect the rents tharcunder, but may at aay ure torminate tha same . A n"‘h... WU g * “‘I‘Hm‘w i g.....ed oy the
Moitzagee poor to foreclosure of this indebrudness, less thie cost of eollecting the <ame inctodice cowv e o Al LTt n...;.m:y 5
fee tncurred. shall be credited first, onthe wdvances with interest thuicon, then upon the inteiesi. ..m‘ e redand cd oy z;im.z the pringi-
pai Jebt nereby secured.

12, «hatif the premises, or any part thereof, be condemned under any power of ciniuent thh‘:di’*. GV edgaeis s L pabis wse, the

dain. pmceeds, and thf.."crm sieratinn for sieh 121‘..‘{]1,1::%?1‘101{1. to the extent of the full wicoant - §F T BT N s e T Y ;;_;,,_3. 21d the:
nols '-.:_'-.'Hrrl:d h:’:rr—:by remuining Un;ﬂliﬁ, are hurzhy Lh::.i;::f"!::!j by the M i Teafor o ti. Mt}rt};t:‘.,;_tﬂf Wi shatt ez rONBUOARUTFORR ISy 5 ¢ S PRI I, élfﬁ'{igagi:t:
to o appited by ton account of the indebtedaess secured hereby . v hether dug or not. |

i3, Any promise made by ihc Mortgagar hereton to pay money iay beeniorzed by a <l ot faw , ang the 0000y o
not be wived thereby, and as to such debts the Mortgas 00 watves adl rtght of exemption under e Coastivadion

DLFM}"LH property and agrees to pay areasonable . '.Ln"lfl';} > fe Tor the collection therew?.

14, In consideration of the making of the loan sconved by this morigage. the Mortgagor. beiny alt of she ndacys *u.a_.._ Lo cnant and
agree that, in respect of the tndebtedness secured b ereby. thev will forever waive, and thb} do thLbk Wl 2l £ up ati Daneiits, privi-
leges, optroas, and nghts of every Kind and nature gnr..n to or which inure to the beaelit of advantase of the updersirad oi cither of the
und =r5ignej if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1933, zoact=d oty Fi'w and ap-

-l-u..l-.-‘. i

proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree (o waive and foresy any ttwe or stmilar
rights, benc.is, and options hereafter conferred upon mortgage debtors by law hereafter enacted: und further coveaunt oad aze 2e that the
indebledne: < hereby secured, and all extznsions and rencwals thereof, and this mortguge shall each be enforceable v accord e with thetr
respective t-rms and conditions, without reference to and in spite of any provisions to the contrary in said A<t of the Legislaturs oi Alabam-
a. and any and all other laws of like or simiar purport which may hereafter be enacted.

15. The covenants, conditions. and agreements herein contained shall bind, and the benefits and advantages shall inucz to, the respec-
tive heirs, ¢<ecutors, administrators. successors, and assigns of the parties hereto. Wherever used., the singular number shall 1aclude the
plural. the :iural the singular, and the use of any gender shall include all genders.

16. Tt Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurunce umder the National

Y '.:i: . ....dg.t‘: Shtl“.;
O Ty r.‘l:.: -1 A as i

Housing Ai: within Sixty Days from the daie hereol (wrttern <tatement of any officer
of the Deputment of Housing and Urban Development or authorized agent of the Secretary of Housing and Uthan Development dated sub-
sequent to the Aforementicned time from the date of chus mortange, Jaclining to

insure said aote and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee vr the hoider of ike eote may, at its
option, deciare all sums secured hereby immediately due and payable.

17, But if the Mortgagor shall fail to pay, or cause to be paid, as 1t matures, the indebtedness hereby secureid vt any part thereof, ac-
cording to tae terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing heretn requited or sgse=d w he done or
performed. or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcemend of any gcies lien or en-

cuimbrance thereon, then, tn any such event, the whole indebtedness hereby secured shall immediately become due and gayabie and this
C mortguge subject to foreclosure, at the npnon of the Mortgagee, without notice; and the Morrgagee shall have the nght and ts hereby au-
" thorized to enter upon and take possession of said property, and after or without taking possession, (o sell the sume hefore the Courthouse
A Ydoor in the city of Columbiansa, ,Countyof Shelby . State of
v Alabama, ot pubhc outcry, for cash, first giving notice of the time, place, and terms of said sale by publication vince a week t'or
‘:’Cthrce successive weeks prior to said sale in some newspaper of general circulution published 1n said county, and. upon tin puyment of the
purchase money, the Mortgagee or any person conducting said sale for it 1s authorized to execute to the purchaser at sxtd sabe a deed to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds af such sale. The Mortgagee
{may bid at :he sale and purchase said property, if the highest bidder therefor.
~ 18. Thre proceeds of said sale shall be apphed First. to the expenses of advertising and selling, including reasomabie artrney's fees:
semnd to the repayment of any money, withinterest thereon, which the Mortgagee may have patd of become habie tu gay or which it may
&S then be necessary to pay for taxes. assessments, insurance and/or other charges, liens, or debts hercinabove provided: daird. to the pay-
== ment and satisfaction of the indebtedness hercby specially secured with interest, but interest tu Jate of sale anly shali de charged; fourth,
the talance, if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chuncery. reasonable attornes’s f2es foc foreclosing
the same shall be paid out of the proceeds of the sale.
19. 1f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shull become due amd payable and

shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisians of 1iis mortgage,
then this conveyance shall be and become null and void.

Givr-n under our hand 8 - and seals thisthe 13th  day of fpril., 19 81,
S R — AN P SV *‘55‘5"'5---- [SEAL]
*J-*A“ * .o o ‘ :"" / '* ' | JJ _,,E . iqlr —‘Oq_a ‘___....4-""""""-'#‘

— [SE.AL] ' - R L. 3 *‘*‘f“' s A [SEARL])

\BARB&R& o O..rf‘ESL =R

STATE OF ALABAMA., '\ SRy 198104 16000041700 Pg 3/3 .00

Shelby Cnty Judge of Probate,AlL

L . S 04/16/1981 00:00:00 FILED/CERTIFIED
,...-M-“Pr_ :--'_';{‘F;‘..,Tf:

I, the unders:.gned, UG 8 - ,a nutary pubhc in and for said county, in said State, hereby certify that
JOHN W. FORRESTER AND WIFE, BARBAR& W. FORRESTER, | i
whose names are signed to thrforegoing conveyance, and who are known to me, acknowledged before me on this

day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
bears date.

GIVEN under my hand and officiai seal this 13th day of April, | - - 19 81 .
‘ - 9 | "‘" TR H’“-'
. ‘ . " " ﬁﬁl'* "':_
/ - f | , ‘-‘ "1:‘ to ﬂ_.:
N LYt LA B e H TCL e

b
This instrument was prepared by: 2850-5‘ Hn.gh;.v:ay 31 /Sout,h Pﬂlm M&'i‘]’_r 4 P‘l he
Pe ' . -
(Name) __ AM IYNN. ATTORM W (Address) Llham, Akabama 35124 | -
STATE OF ALABAMA S
COUNTY OF
I, Judge of Probate Court of said County. do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of | 19, .
___and was recorded in Vol. , Record of Deeds, pages . on the day of 19
at — o‘clock M.
Judue of Probate

Fee_ . °_ | : S HUD-92100m b2- 78

[ . i, g . W 1 -



