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MORTGAGE

THE STATE OF ALABAMA, |

SHELBY COUNTY.
KNow ALL MEN BY THESE PRESENTS:
That whereas the undersigned Emory H. Weathers and wife, Louise S. Weathers,
, of the city of Columbiana
county of Sh21by and State of Alabama

party of the first part (hereinafter called the Mortgagor), has become justly indebted unto

REAL ESTATE FINANCING, INC. |
, @ corporation organized and existing under the taws of

Alabama , party of the second part (hereinafter called the Mortzuges). in the
full sum of Thirty-two Thousand, Nine Hundred and No/100~-————eecemmmecceeccr Dollars
($ 32,900.00 ), money lent and advanced, with interest at the rate of Four*sen

__________________ per centum ( 14 00 7%) per annum until paid, for which amount the
Mortgagor has signed and delivered unto the said Mortgagee a certain promissory nate beanny «wen date
with these presents, the said principal and interest to be payable at the office of Real Estare Tinancing,
1In Montgomery, Alabama , or at such other place as the holder may designate
in writing delivered or mailed to the Mortgagor in monthly installments of © Three Hundred, Zighty-

nine and 87/100—m~———mm e Dollars ($§ 389.87 ), commencing oa the first
day of June , 19 81, and continuing on the first day of each month thereafier untii the
principal and interest are fully paid, except that the final payment of principal and interest, if rict sooner
paid, shall be due and payable on the first day of May 2011.

|

seex 411 pur 406

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said nots and he saveral
mmstallments of principal, interest, and monthly naymenis hereinafter provided for and auw additional
indebtedness aceruing tc the Mortgagee on account of any future payments, advances, or e:m=nlitures
made by the Mortgagee as hereinafter provided:

Now, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) &y fhe uwader-
signed Mortgagor Emory H. Weathers and wife, Louise S. Weathers, |
in hand paid by the Mortgagee, the receipt whereof is heraby acknowladged, and for tha purpase of
securing the prompt payment of said indebtedness as it becomes due we tha said

Emory H. Weathers and wife, Louise S. Weathers, do hereby

grant, bargain, sell, assign, and convey unto the said Mortgagee the folicwing-described real property
situated in . Shelby County, Alabama, to wit:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION.

The proceeds of this loan have been applied toward the purchase price of the property
described above conveyed to mortgagors simultaneously herewith.

torether with the hereditameants and appurtenances thereuanto heloneing, and the veuts, oo and
profits of the above-deseribed property (provided, hevrever, that the Mortracar shal be enditiad cOt-
lect and retain the said rents, 1ssues, and profits, until default hereunder), and all fixtures now < here-
after attached to or used in connection with the premises herein deseribed and in addition theroto the
following described household appliances, which are, and shall be deemed to be, fixtures and o rart of

x the realty, and are a portion of the security for . e indebtedness herein mentioned:

ODOM & MAY, ArvrvosnzysWall to wall carpeting presently or hereafter installed

P. 0. BOX ~21~~ 4 on the premises.
BIRMINGHAM,
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Servite...... 3 Readjustment Act of 1944, nended, he will not execute. . ..,
or file for record any instrument which imposes a /esiriction upon the s2le
or ocoupancy of the mortgaged property on the basis of race, color, or creed.
Upon any violation of this undertaking, the mortgagee may, at its option,
delcare the unpaid balance of the debt secured hereby immediately due and

_ " |
E?l‘s;-\aebli'wrtgagor convenants and agrees that should this mortgage or the

note secured hereby not be eligible for guaranty or insurance L:'nder Sell'r:c:
men's Readjustment Act within a0 days from the date he: eof (writte

c¢atement of any officer or authorized agent of th_e Veterans Adrniniztrar':::g
-:‘ieclining to guaranhtee or insure said note andjor this mortgage being dee

ineligibili holder of the note secured
' roof of such ineligibility), the present
::‘:ZLU; “o'f :ny subsequent hoider thereof may, as its option, declare all notes

ageuted rherelry mmgk%%e%ﬁxi?ﬂlﬁaﬁéﬁﬁ: privileges, and appurtenances thereunto belong-

‘ing or in anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and
ha ¢ 2 good right to sell and convey the same; that the property is free from all encumbrances and that
the Mortgagor, and Mortgagor’s heirs, executors, administrators, next-of-kin, and assigns will forever
cefend the same unto the Mortgagee and assigns against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, howéver, subject to the following covenants, conditions, and agreements,
that is to say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebiedness evidenced
by the said note, at the times and in the manner therein provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
insizliment, or one hundred dollars ($100) whichever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the

terms of this trust as hereinafter stated) on the first day of each month until said note is fully paid, the
following sums:

(¢} A sum equal to the ground rents, if any, next due, plus the premiums that will next becom:ec due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
pius taxes and assessments next due on the mortegaged property (all as estimated by the
Mortgagee, and of which the Mortgagor is notified) less all sums already paid thercfor
civided by the number of months to elapse before 1 month prior to the date which such
ground rents, premiums, taxes and assessments will become delinquent, such ~ums to be
neld by Mortgagee in trust to pay said ground rents, premiums, faxes, and special
assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (¢) and those payable on the

note secured hereby, shall be paid in 2 single payment each month, to be applied to the fol-
lowing items in the order stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums:
(11) interest on the note secured hereby ; and
(111) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under this mortgage. At Mortgagee’s option, Mortgagor will pay a ‘“late charge"
not exceeding four per centum (4¢c) of any installment when paid more than fifteen (15)
days after the due date thereof to cover the extra exrense involved in handling delinquent
payments, but such “late charge’ shall not be payable out of the proceeds of any sale made to
satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
“entire indebtedness and all proper costs and expenses secured thereby.

3. 1f the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed
the amount of payvments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments,
and 1nsurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subse-
quent payments to be made by the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall
be refunded to Mortgagor. 1If, however, such monthly payments shall not be sufficient to pay such items
when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee, as trustee,
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Meortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
fuil parment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amownit ¢f such indebtedness, credit to the account of the Mortgagor any eredit halance remaining
under the provisions of (a) of paragraph 2 hereof. If there shzall be a default under anv of the pProvi-
s1ens of this morigage resulting in a public sale of the premises covered hereby or if the Mortgagee
acunires tne property otherwise after default. the Mortgagee, as trustee, shall apply, at the time of com-
mencenelit of such proceedings or at the time the property is otherwise acquired, the amount then re-
manine teoeredit of Mortgagor nunder (e¢) of paragraph 2 preceding, as a credit on the interest acerued
ars unpaid and the halance to the principal then remaining unpaid en said note.
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1. If the Mortgagee shall he made a party to anv condemnation proceedings or to any suit mvolving
tr- Ul 1o the property hereby conveved and employs an attomey {o represent it thetein, or if the
aoonagagee cnploys dn cilermey to assist in settiing or removing any cloud on the title Lo the preperty
rereby conveyved that yumports to bhe superior to the lien of this mortgage in any resnect, or if this
mangace be toreclosed 1o Chancery or under the power of sale hereinafter provided for. or if an 2ction be
hrought for hreach of an: obligation hereunder, the Mortgagor will pav. when the same becomes due, such
citormey s tee as may be reasonable for such service., and if suck fee js paid or incurred by the Mortgagece
wie same shall be secured by the len of this morigage in addition to the indebtledness speciallv seeyured
herehir and shall hesr interest from the date it is paid or ineurred and shall be at onece due and payvable.
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5. o deng as any of the indebtedness secured hereby shall remain unpaid. in whole or in part, the
Mortgagor agrees to keep saldl promises and the improvements thoereon in gosd condiifon, and Lo pay all
tes and asaessnents that muy be ievied or accrue unon said property, and ail wtdae charges that may.
become lens upon sald premises, and not to permit any lien, whicn might take preewdence aver the licy of
thig mor-gag?, to acere and remain on 3ai1d premises, or any part tocreof, or on the imnprovemants ihieroon,

6 Mectanee ol contoauously maiatain hazard insurance, ©F sneh Lype v IS e ctgieuncs o3
Mortgawgaew may trom timie o time require, on the improvements now or hereafier on sl poenrises. an

except vwien payment for all such premiums has herstotore been mads under {z) of paragrao 2 bacuof,
he will pay promptly when due any premiums therefor. All insurance shall $e vacried in romsasies
approved by the Mortgagee and the policies and renewals thereof shall be held %y the Mourigareo and
have atfached thereto loss payable clauses in favor of and in form acceptable ta the Mortiryagss, In
event of loss Mortgagor will give imunediate notice by mail to the Mortgagee, wha may make proo. € of
loss if not made promptly by the Mortgagor, and each insurance company concerned is hervebhy authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, anc the insurance proceeds, or any part thereof, may be applied by the dlortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosiire of this mortgage or other transfer of titlie to the mortgaged
property in extinguishment of the indebtedness secured herevy; all right, title and interest of the dort-

gagor in and fo any insurance policies then in force shall pass to the purchaser or grantee.

7. If the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part
of the taxes or assessments levied, accrued, or assessed upon or against said property, or fails to pay

immediately and discharge any and all liens, debts, and charges which might become Liens superior to the

lien of this mortgage, the Mortgagee may, at its Jitl_:ion, insure said property and pay said taxes, a3sess-~

ments, debts, liens, and charges, and any money w

ch the Mortgagee shall have sa paid or »ecome 9bli-

gated to pay shall constitute a debt to the Mortgagee additional to the debt hereby specially secured, shall

X

pe secured by this mortgage, shall bear interest at the rate provided for in the primcipal n:debtedness
from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payabie.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernizatian improve-
ment, maintenance, or repair of said premises, for taxes or assessmentis against the same and for any
other purpose authorized hereunder. Said note or notes shall be secured hereby on a parily with 2ud as
fully as if the advance evidenced thereby were Included in the note first described above. Said supple-

CZ mental note or notes shall bear interest at the rate provided for in the principal indebtedusss and shall
wins payable in approximately equal monthly p:yments for such period as may be agreed upon b the
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—cretlitor and debtor. Failing to agree on the maturity, the sum or sums so advanced shali he due and

navable 80 days after demand by the creditor. In no event shall the maturity extend beyong the ultimate
maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturisy of the debt

ahioreby secured shall be taken or construed as a waiver of its right to exercise such option or %o daclare

>
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;-_"E};-.:«-.- t:aen or construed as a waitver of 1ts right to declare the maturity of the indebtedrness L ratay sacred

<uoh maturity by reason of any past or present default on the part of the Mortgagor; awd tha procure-
inant of insurance of the payment of taxes or other liens, debts, or charges by the Mottezgzee shall not

e veason of the failure of the Mortgagor vo procure such insurance or to pay such taxes, Ado0ls. ltens, or
crurses; and the Hen of this instrument shall remain in full foree and effect during 2oy postwanenent or

exiension of the time of payment of the indebtedness or any part thereof secured hereby.

10. If the Mortgagor-shall well and truly pay and discharge the indebtedness hereby zeeusnd o3 it
shail become due and payable and shall do and perform all acts and agreements %o be done a2¢ perfurmed

by the Mortgagor under the terms and provisions of this mortgage, then this conveyance shall he and
become null and void.

11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby -
secured or any part thereof, according to the terms thereof, or if the Mortgagor shall fail to 7n or perform
any other act or thing herein required or agreed to be done or performed, or if the interes: «i the Mort-
gagee 1n sald property becomes endangered by reason of the enforcement of zny arior tiva or encum-
brince thereon, then, 1n any such event, the whole indebtedness hereby secured shaii, at the ~ntion of the
Mortgagee, and without notice, become immediately due and payable and this morieage subject to fore-
clozure; and in such event the Mortgagee shall have the right and is hereby autherized to anter upon and
tal.: Jossession ot sala property, and, after or without taking possession, to sell the same befors the Court-
hveadoor 1n the Clty of Columbiana ’ (:OUIlty of Sna 1..9}»"

Alzboma, at public outery, for cash, first giving notice of the time, place, and terms of said sale by
putication once a week for three successive wee'ts prior to said <ale in some newspaper published in said
county, and, upon the payment of the purchiase money, the Mortgagee or any person conduering =5 sale
for 1t 1s authorized to execute to the purchaser at said sale a deed to the property so purchased . and sich
purcnaser shall not be held to inquire as to the application of the proceeds of such sale. The JMortsavee
may bid at the sale and purchase said property, if the highest bidder therefor. |

12. Tne proceeds of a foreclosure sale, judicial or otherwise, shall be applied : First, to the expenses

of advertising and selling, including the attornev’s fees, provided for in paragraph 4 hereof: second, to
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become Hable
to pay or which 1t may then be necessary to pay for taxes, assessments, insurance and other chargres, I‘ens
or debts hereinabove provided ; third, to the payment and satisfaction of the indebtedness Lorob VJ.E:WL'iall);
sccured with interest, but interest to date of sale only shall be chnrged; fourth, to reimbiraamant f the
Veterans Administration for any sums paid By it on account of the guaranily or insurance oF the indobt-
edness evidenced by the note secured hereby; fifth, the balance, if any, shall be patd to tiie Morteazor.

13. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither
commit nor perinit waste on the premises hereby conveyed; and.upon the commission of any waste
thereon the Mortgagee may, al its option, declare the entire indehtpdiess herehy socu ‘
due and payable. Nor wil! the Martgacor remove anyv of thée fixtures ou the nremise
so long as any of th» indebtedness hereby secured shall remain unpaid.,

14, If the Mortgagor shall make default in the payment ot -any of the ind-+fsdness horeby secured,
or .in the performance of any of the terms or conditions hereof, the Mortgivee ninv procesd to collect the
rent, income, and profits from the premises, either with or without ihe appointment of 2 reeeiver.  Any
rents, income, and profits collected by the Mortgagee prior to foreclosure of this indebledness, less the cost

red to bo of ance
s her-by cornveyed
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of collecting the same, including any real estate commission or attorney’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the
principal debt hereby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and
the <ecurity of this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all
right of exemption under the law,

16. The indebtedness evidenced by the note first described alitive and by this mortgage represents
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of
the rroperty herein conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,

- such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,

dutics and hahilities of the parties hereto, and any provisions of this or other instruments executed in

connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
pariies hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

Given under .,y hand g and seal . this the 9th

day of April »19 gy

o S v
D - s ‘ "L e e o N — [SE.A.IJ]
. g Emory H. Weathers
=X :
i A s A ' ﬂZfé:’iﬁJ___ﬁ____.. [SEAL]
:;; Louise S. Weathers
= e e [SEAL]
-
|
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STLTE OF ALABAMA,
JE¥FFERSON COUNTY.
¥, the undersigned , @ notary public in and for said county, in said State, hereby certify that

Emory H. Weathers and wife., Louise S. Weathers ’
whose names are signed to the foregoing conveyance, and who g« known to me, acknowledged before

me on this day that, being informed of the contents of this conveyance, they executed the same
voiuntarily on the day the same bears date. - ﬂ
GIVEN under my hand and official seal this Qt day of April , 1981 .

L

~ Notary Public.
THIS INSTRUMENT PREPARED BY: /
\ y
NAME  James. J,. Qdom,.JTeooo..oo.. S
ADDRESS 2154 Highland Avenue. ...
e BArminghanm,..Alabama..35205.
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Lots 1 through 3, 3lock 1, 1. H. Compton's Addition to Zolumbiraa,
recovdad dn Mao Baolk 3, Page 146, in the Office of the Judge on Profiets
of Shelby County, Alapama, more particularly described as follows:
Commence at Lthe Southeast cora=r of the NY 1/4 of the NE 1/4, Section
26, Township 21 South, Range 1 Vest, thence run West along the Sowth
line of said 1/4-1/4 Section a distance of 62.85 feet to tha East right-
of-way of the L & N Railroad Spur; thence turn an angle of 69 deg. &3
min. 36 sec. to the right and run along said right-of-way line a distance
or 643.43 feet to the North line of Depot Street, and the point of .
beginning; thence continue in the same direction along said right-of-way
a distance of 204.89 feet to the Northwest corner of Lot 8:; thence turn
an angle of 90 deg. 00 min. to the right and run a distance of 107.15
feet to the Noxtheast corner of Lot 8; thence turn an angle of 90 deg.
00 min. to the right and run a distance of 256.39 feet; thence turn an
angle of 44 deg. 45 min. 08 sec. to the right and run a distance of
60.00 feet to the North line of Depot Street; thence turn an angle of
100 deg. 35 min. 48 sec. to the right and run along the North line of
o Depot Street a distance of 106.57 f2et; thence turn an angle of 04 deg.
w~ 50 min. 55 sec. to the right and continue along the North line of Pepot
*" Street a distance of 7.74 feet to the point of beginning. Situated in
i3 the NW 1/4 of the NE 1/4 of Section 26, Township 21 South, Range 1 West,

%= Shelby County, Alabamae—
lr-'-'i T ——
e ] '

o SUBJECT TO: Current taxes.
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