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THESTATE OF ALABAMA,

-

KNOW AL MEN BY THESE PRESENTS:

That whereas the undersigned Harold Eugene Fulmer and wife, Brenda Brislin Fulmer

,of the City of  Pelham | , Countyof  Shelby

and State of Alabama | . party of the first part (hereinafter cailed the Mortgagor), has become justly
indebted unto Real Estate Financing, Inc.

, a corporation organized and existing under the laws of
the State of Alabama | . party of the second part (hereinafter called the Mortgagee), in the full sum of

Forty Nine Thousand Four Hundred and no/l00--—=——cmmmmemmecnmu Dollars ($ 49,400.00 ).

money lcm and advanced, with interest at the rate of fourteen and one-bhalf per centum
( 14 %) per annum until paid, for which amount the Mortgagor has signed and delivered untc the 518
Mortgagce a ccrtain promissory note bearing even date with these presents, the said principal and interest to be payable at the
oficeof Real Estate Financing, Inc., P. 0. Box 669

in Montgomery, Alabama 36195 , or at such other place as the holder may designate in
writing. in monthly instaliments &k ACCORDING TO THE SCHEDULE ATTACHED TO SAID NOTE
Diotarslin ¥ commencing on the first day of June . 1981 [andontbe

first day of ezch month thereafter until the principal and interest are fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the fir t day of May, 2011.
DEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL BALANCE TO $54,594.12.

WHERFEAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instuilments of
principz). inicrest. end monthly payments hereinafter provided for, and any additional indebtedness accruing 1o vhe Moripa-
gee onaccovnt of v future payments, advances, or expenditures made by the Mortgagee as herernaiter provided:

{;‘;g NOVY. . THiEREFORE, in consideration of the premises und the sum of One Dollar ($1) to the undersipned Motigagor
N

n Harold .Eugene Fulmer and wife, Brenda Brislin Fulmer
r,‘Q\in hand paic by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prempt pay-
¢ yment of said indebtedness as it becomes due we the said
\8 Harold Eugene Fulmer and wife, Brenda Brislin Fulmer

do hereby grant, bargain, sell, and convey unto the said Mortzagee the foliowing described real property situated in
~ " Shelby County, Alabama, to wit:
\i:\‘; Lot /7, Block 2, according to the survey of Amended Map of
.leewood Vlllave as recorded in Map Book 8, Page 3 in the
§ Probate Office of Shelby County, Alabama.

~ubject to easements and restrictions of record.

The proceeds of this loan have been applied on the purchase

price of the property described herein, conveyed to mortgagor
simultaneocusly herewith.

This mortgage includes wall to wall carpeting attached or used
in connection with the premises herein described.
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ogether v ith the hereditaments anc appurtenances tnereunto belonging. and also together with all equipment and fixtures for

eating « .| up‘ﬂmr* reavw OF hercafter mstellied therein by the Mortgﬁaor

TO HANE ANDTO HOLD the same with all the richts priviteges, and appurtenances thereunto belonging o1 in arywise
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Ao e N CTipsr o here b}; covenantis that e are cerzed of aad real rraperiy tn fee aimple. andg kare  a

good n it 1o celf and convey the same: thut the praperty is free from a2 encumbrances and thut the Maortgeror. and Mortga-
gor’s he;re. encvutorns, admmistiztors, next-of-kin. mnd ascig s will forever defend the

: canie tnto the Mortpagee and assigns
against ihe clzrms of iz!! DEILons w hom&(“w”:
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2. Together w inandin addition tothe monthiy pavimentsal priocipat oo tnderesi guyable uitder the ez ui the nute securcd hereby,

the Mortgagor will pay to the Mortgagee. on the first dav of cach month until said note is fully paid. the followirx sums:
(2} Ap amount vuflicient to provide the holder hereol with funds to pay the next mortguge msarance premupaon if this smstrument and the nvde secures
hepeby are ivsar=d. or a monthly charge Gn hea of 3 mrartgage insusance premium) if they are held by the Secretary of Houstng and Virbaen Develop
et as follaws
‘1 1 and -o Joeg as suid note of zven datz amd thes tastiment are tnsired or are 121 rad under the provision s of the National Rou-ing Act, ar
amyant suthcient to azcumulate in the hands of the holder nne (1 nronth prior 1o s due date the annual meortgage v wwrance oo =m i, tn ordel
to provide such hidder with fapds to pay such premium th the Secretary of Housing and Urban Develnpmeot pursgant to the aional Houss
g Nt as amended, and applicabie Ry zulations thereynder; or

(1 M aed <o fong as ~2°d natg of sven date and this Instrument are held by the Secrwtary of Houstng and Urban Devebrnment, s inonthly charge
{iniey of o mortgage icsurance premigm) which shall be in an amoint cqual to one-twellth {17121 of one-half t12) por contium »¥ the average
oylstanding balance due oo the note compuied without taking into account delinquencizs of prepayments,

(M) A sum equal to the ground rents. if any. next due, plus the premiums that will next become due and payable un palicres of Hice and ather haraed insur-
ance covering the mortgaged property. plus taxes and assessments next due on the mortgaged property (all a4 estimated by the Mortyagee) less all
sums afready pad therefor divided by the numnber of months to elzpse before one mounth prior to the date when such ground renals, premirums, taxes

C\,..’ and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums. taxes. and special assess-
(o menis: and
T Al payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured hereby virall be add-
~2&  edtogether and the aggregate amount thereol shall be paid each month in a single payment 10 be applied by the Mortgagee tv the following items in
a- the order set forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development. or monthly charge (in licu of mort-
i gage insurance premium). as the case may be:
i ) ground rents, taxes, special assessments, Are and other hazard insurance premiums;
< (111} interest on thenote secured hereby: and
(IVY amortization of the principal of said note.
§ Any deficiency in the amount of any such aggrega.e monthly payment shall, unless made good by the Mortgagor prior 10 the due date of the next such
Pt payment. constitute an event of default under this mortgage. The Mortgagee may collect a **late charge’’ not ta exceed four cents (3¢4) for each dollar
t$1) of each payment more than fifteen (15) days in arrears to coves the extra expense involved in handling delinquent payments.

3. 1 the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the pavments ac-

tualiy marde by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sulficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or

- betore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. [fat anv time the
Moctgagor shall tender to the Mortgagee, in payment of the entire indebtedness represent.2d thereby, the Mortgagae shall, in

. computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the pravisions of

. (a) »f paragraph 2 hereof which the Mortpagee has not become obligated to pay to the Secretary of Housing aad U:Haa Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hersof. If there shall
be a defuult under any of the provisions of this mortgage resulting in a public sale of the premises covered her=hv oc if the
Mcrtzapgee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commenrement =f such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated uoder
(bi of puragraph 2 preceding, as a credit against the amount of principal then temaining unpaid under said nuie, and <hall
pranarty adjnst anv payvments which shall have been made under (a) of paragraph 2. ]

A 1i the Mortgagee shall be made a party to any suit involving the title to the property hereby conveyed and employs 155 wtiarney (o
repoesectit iherein, or if the Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the rrwemeciy Serehy
Cotisevad that purports to be superior to the lien of this mortgage in any respect. the Mortgagor will pay to the Mortgaeee when the sama
becomos due. such attorney's fee us may be reasonable for such services, and if such fee 18 pard or incurred by the Morruages e < cme shadl
b sroured by the hen of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date 1T is
patd or incurred and shall be 2t vace due and payable.

5. Solongas any of the indebtedness secured hereby shall remain unpaitd, i whole or in part. the Mortgagor agrees to Nen aid prems
1ses and the unprovements thereon in good condition, and to pay all assessments that may be levied or accrue upon said rrapesty. and all
other churges that may become liens upon satd premises. and not to permit any hen. which might take precedence over the liea of (i mort-
gage. to acerue and remain on satd premises. or any part thereof, oron the improvements thereon.

6. The Mortgagor agrees to pay all tuxes and assessments that may he assessed upon said property and all taxes exeepl ing rme taxes
that may be assessed upon the Mortgagee's interest thereon or upon this mortgage or the moneys secured hercby, anyv law to the —ontrary
notwithstanding. Upoa any violation of this undertaking., or the passage of uny law imposing spon the Mortgagee the pavment of aay part of
the taxes aforesaid. or upon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as afloresaid is legal.
ly moperative, then, in any such event, the debt hereby secured shall at the Mortgagee's option. become immediately due and payable,
withoni deduction, any law heretofore or hereafter enacted to the contrary netwithstanding. ‘

-y

7. That he wil Keep the iImprovements now existing or hereafter erected on the mortgaged property. imsured as muy be regmrad from
time to e by the Morteagee against loss by fire and other hazuards. casualties and contingencies 1 such amounts and for such periods as
may ne required by the Mortgagee and will pay prompily, when due. any premiums on such insurance provision for pavment of « Jich has
hot bezn made herembefore. Al insurance shall be carried in companies approved by the Mortgagee and the polictes and renewals thereof
shoitRe ield by the Mortgagee and have attached thereto loss payable clauses in favorof and in form acceptable to the Maortgugee . Inevent
of loas Mortgagor will give immediate notice by mail to the Mortgagee. who may nmake proof of loss if not made pmmptlvhh; Hlortgagor,
and cach insurance company concerned is hereby authorized and diracted te make payment for such Joss directly to the F-|1!H£::tuc:: instead
of tethe Mortgagor and the Mortgagee jomtly, and the insurance proceeds. or any part thereof. may be apphed i:'y the Morteaues ot s op-
tion cither to the reduction of the indebtedness hereby secured or to the restoration or repatr of the property damuged. In svent b ioreclo-
Stere cwt‘.thia mortgage or other transfer of title to the mortgaged property in extmguwshment of the indebtedness secured hereby . 4!l right. ti-
He and interest of the Mortgagor in and to any insurance policies then, in force shall pass to the purchaser or grantee. * o

8. If the M ortgagor fails to mnsure said property as hereinabhove provided. or to pay all or any part of the taxes or
accr!s:*{1. or assessed vpon or against said property or the indebtedness secured hereby. or any
pay tiriediately and discharge any and afl liens, debts. andfor churges wh
Mortengee may, at its option, insure said property and/or pay said taxes, assessments. debts. liens. and/or charves. and «ny ity which
the Mortgagee shall have so paid or become obligated to pay shall constitute 4 debt to the Mortgagee additional !; the dett heret ;;Et:ti'l“
sectired. shall be secured by this montgage. shalt bear lepal i an teneie shall be

, _ interest from date paid or incurred. and. at the option of the Mortgue~c <h:
immediately due and payable. ‘ P ~ ' guiz=e shall be

9. No failure of the Mortpagee to exercise any option herein aiven to declare the m
construcd ay o waiver of 1ty right to exercise such

ASSessenis levied.
_ mterest of the Morteagee in either . e fails to
ich might become hens superior to the lien of s me tonge. the

| aturity of the debt hereby secured shall b vuken or
ver Vo s . ‘
option or to declare such maturity by reason of any past or present default oo th-

A . . N | part of
the Mortgagor; und the pracurement ol insurance or the payment of taxes or other liens. debls, or charges by the Mortoas % G not b
taken cr coastrued as avatver of its right to declare the maturity of Vo indebtodoess herehy cectires by reason of the faiture o0 5 Moglm
BOT to proecie such msurance or to pay sach taxes, debts, Bens, or charoes | o

0. As long as any of the indebtedness hereby secured shall remain unpa:d the
premises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may, at its option. dectare the entire indebted.

ness hereby secured to be at once due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed so
long as any of the indebtedness hereby secured shall remain unpaid. |

Mortgacor will neither commit nor permit wa-te on the



} )

11. If the Mo: . . hall make default in the payment of any ¢ lebtedness hereby secured, or in the perf: .- = of any of the
terms or conditions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed to
the Mortgagee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by clecting to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Mortgagece pricr to foreclosure of this indebtedness, less the cost of codldecting the same. including any real estate commission or attorney's
fee incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pal debt hereby secured.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages. procceds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applicd by it on account of the indebtedness secured hereby, whether due or not.

13. Anyv promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall
not be waived thereby. and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
personal property and agrees to pay areasonable attorney’s fee for the collection thereof.

14. In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned. covenant and
agree that. i 1espect of the indebtedness secured hereby, they will forever waive. and they do hereby waive and give up all benefits, privi-
leges, options, and riphts of every kind and nature given to or which inure to the benefit or advantage of the undersiened. or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights, benciits, and options hereafter conferred upon mortgage debtors by law hereafter enacted; and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof. and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a, and any and all other laws of like or similar purport which may hereafter be enacted. |

15. The coveriants, conditions, and agreements herein contained shall bind. and the benefits and advantages shall inure to. the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singular, and the use of any gender sh2¥ include all genders.

16. The Morigagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Act within sixty (60) days from the date hereof (written statement of any officer
of the Depzriment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent to the aforesaid time from the date of this mortgage, declining to

tnsure said note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option, declare ali sums secured hereby timmediately due and payable. |
' 17. But Hf the Mortgapor shall fail to pay, or cause to be paid, as ‘t matures, the indebtedness hereby secured or any part thereof. ac-
cording to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
performed. orif the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then, in any such event. the whole indebtedness hereby secured shall immediately become due and payable and this
mortgage subject to toreciosure, at the option of the Mortgagee, without notice; and the Mortgagee shall have the right and is hereby zu-
thorized to enter upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse
~oor in the city of Columbiana ,Countyof Shelby :
(Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
scehree successive weeks prior te said sale in some newspaper of general circulation published in said county, and, upon the payment of the
gurchasc money the Mortgagee or any person conducting said sale for it is authorized to execute to the: purchaser at said sale a deed to the

Sproperty o puchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid a1 the sile and purchase said property. if the highest bidder therefor.

=4 18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonablc attorney’s fees:
w—decond. te th repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pav or which it may
“Chen be necen-iry e pay for taxes, assessments, insurance and/or other charges. liens, or debts hereinabove provided: third. to the pay-
ment and seuslzcton of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged: fourth,
Zthe balancc. i «rv. shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney's fees for foreclosing

the same <hall be paid out of the proceeds of the sale.
19. i the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and pavable and

shall do and perform all acts and agreements to be done and performed oy the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become null and void.
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i the undef?éiw?ﬂff:—? e . @ notary public in and for said county, in said State. hereby certify that
RIS AR Y AL 2R
whose namecs are stgned 0 the foregoing conveyance, and who are known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
bears date.

GIVEN under my hand and official seal this 19 81.
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This instrument wag prepared by: / {EDIET_V-I’?_J_bfxl‘.
DUUIVL ML P { - i
(Name) i). n ]-....L ¢’- l..l IT]JER

e (Address) 1972 Chandalar Qffice Park
At-nruey at Law Pelham, Alzbama 35124

STATE O .1 AHAMA

COUNTY OF 33
I, | Judge of Probate Conrt of caid County. do hereby certify that the foregoing
cConveyance wuc hiled for registration in this office n the day of {9 |
arid was recorded 1n Vol. . Record of Deeds. pages an the day of 19
at «‘clock M.
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