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To Secure to Lender (a! the repayment of tha Indebtedness evidenced by the Note, with tntarast thereas. the payment
of all other sums, with interest therecn, advanced in accordance herewith to protect the security of this Mortgages ary
the performance of the covenants and agreements of Borrouar herein contalned, and (b) the repayment of any future
adzances, with intarest thereon, made to Borrouwer by Lender pursuant to paragraph 21 hareof (Herain *Futurs Advances"),
Borrower does herety grant and convey to Lendar and Lender’s successors and assigns, with power of sale the following

dwscribed property located in the County of Shelby —— s State of Alabama:

A tract of land situated in the SE 1/4 of the NW 1/4 of Section 13, Township
22 South, Range 3 West, Shelby County, Alabama, Described as follows:
Commence at the SW intersection of Park Avenue and Park Street as laocated

on the map of Thomas Addition to the Town of Aldrich, Alabama, as recorded
in Map Book 3 Page 52, in the Office of tne Judge of Probate, Columbiana,
Alabama; thence run in a southwesterly directiaon along the south lin=z of
Park Avenue a distance of 220.31 feet to the point of beginning; thenre con-
tinue in the same direction along the south line a distance of 256.07 {eet:
Lhance turn an angle of 81 deg. 51' to the left and run a distance of §2.00
i 2eeh ) thence turn an angle of 85 deg. 00' to the left and run a distaroe of
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=3 95.00 feet; thence turn an angle of 85 deg. 00' to the risht and rum = 3is-—
tarce of H0.00 feet; thence turn an angle of 84 deg. 30' to the left ==4 run
) : A1 distance of 166.35 feet; thence turn an angle of 97 deg. 55' 43" and run a
R distance of 150.65 feet to a point on the south line of Park Avenue 24 the
nzint of beginning; being situated in Shelby County, Alabamna.
\'
u{_k |
d Ir2 proceeds of this loan have been applied on the purchase prica of
J * . . -
5 -2 property hereln conveyed to mortgagor. simultaneously herewith.
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which ~235 the address of No #  Park Avenue _ _.ontevallo | !
(Strest) (Crten
AL 35115 (therein "Property Address®),

(=tate and 21p foJe)

SeHYE AND TO HOLD such property unto Lendar and Lander’s succassors and asslgrs, foraver, toazther with all the
Iperacainentg now or heraafier orected on the preparty, and all easements, rizhts, apourtonarces, ronts, ree-iltles,
mireral, 211 and gas rights ard profits, water., water rigiis, and uwater stock, and all fidtures noud o h%f%&rter
attack=ad to the Property, all of which, ircluding replacements and additions thorato, shall bte deamad ta B3 and remain
part <+ Th2 property Coverad by this Mortgage; ard all of the foregoing, togzther with said property (nAr tria leasehold
gstats L this Mirtgzze is on a leazenold) are lierein raferred to as the "Preparty”.
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grant and convey thez Property, that the Proparty 15 unzncumbered, and that Borrowssr witl warreas ot aqd it generallys
~ P - o ’ TNy - ~

the title to the Preoparty against all claims and demards, <ub I=Cct o any declacations, eacoments or rostrictions liate

In a schedule of evceptions to coverage in any title insurance policy inzuring LLender's intarest in the P Progerty.
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UNIFORM COVENRNTS. Borrouwer and Lender covenant and agree as follows: e

1. Fayment of Principal and Interest. Borrower chall promptly pay when due the principal of and interest on

the indettedress eviderced Ly the Ncote, prepayment and late charges as provided in the Note, and the principal of and
Interest «n any Future Advances secured by this Mortgage. '

2. Funds for Taxes and Insurance. S ject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lerdar on trhe day monthly installments of principal and interest are payable under the Note, until the Hote is
paid in full, a sum (herein "Funds®) equal to one-tuelfth of the Vearly taxesg and assessments which may attainr priority
over this lortgage, ard ground rents on thae Property, 1 ar_ ., plus one-tielfth of vearly premium ingstallments for hazarc
insurance, plus chne-twelfth of pearly premium installments tor mortgage insurance, if any, zll as reasonably ectimated
Indtially s:¢f from time to time by Lender on the basis of asseesments and bills and reacsonable estimates thereof.

The Fuids shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Fedaral
or state as«ency (Jrcluding Lender if Lender ig such an institution). Lender chall apply the Funds to pay sald taves,
assessmentys, Insurance premiums and ground rents. Lender may nct charge for o holding and applying the Funds, analyzing
sald accoimt, or verifuing and compilirg said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicst:le law permits Lernder to make such a charge. Borrower and Lender may agree in writing at the time of
execution i this Hortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is mede cor
appllcabl.o-o +au requires such Interest to be paid, Lender shall not be required to pay Borrower arny interest or earnings
on the Fuwiz. Lendzr orall give to Borrower, uwithout charge, an anmual accounting of the Funds showing credite and
debits to ire Funas and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security frr the sums secured by this tortgage.

If the amount of the Funds held by Lender, together with the future monthly installiments of Funds payable prior to
the due ales of taxes, assessments, insurance premiumg and ground rents, shall exceed the amount required toc pay said
taxes, asmesements, ircurance premiums and ground rents as they +all due, such excess shall be, at Borrower's option,
elther prorrily repalid te BorTower or credited to Borrouer on monthly installments of Funds. If the amount of the Funds
held by Lender shall not he sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due,
Borrower £nall pay (o Lender ary amount necessary to make up the ceficlency within 30 days from the date notice is
malled by [ender to Borrower requesting payment thereof. |

Uoon peyment in full of all sums securec by this Mortgage, Lender thall promptly refund to Borrower anu Funds held
by Lender. 1 under paragraph 18 hereof the Property ig sold or the Property is otheruwise acquired by Lender, Lender
shall appplyy ne later than immediately prior to the sale of the Property or its acquisition by Lender, arm' Funds held
Lender &1 1w time of application as a credit againct the sums secured b this Mortgage.

3. Hpplication of Payments. Unless applicable lauw provides otherwice, all pavments received b Lender unier
the Note «~rvl pzragraphc 1 arvd 2 hereof enall be applied by Lerder firct in payment of amounts payable to Lencer L

TTBOrroWer | i peragraphn < herect, then to interest payable on the Note, then to the principal of the hote, ard “her to
Finterest vl princice! on any Future Rdvances.

" 4. (harpen; Liens. Borrover shall pay all taxes, assesements and other charges, fines and imositions
'ﬁattribute%';—.: LT Froperty which may attain a pricrity ovar this Mertgage, and leasehold pavments or ground rents, if
any, in “'e niroar provided under parapgrepht 2 herentd or, if not pald in such merner, by Borrower making PR, ey

“-'{due. direcoel s e et payee thereof. Borrower shall promptly furnish to Lender all notices of amounts e Lmdar thrg
;ptaragrap"i.: el tn the event Berrouwer shall make payment diraectly, Borirower shall promptiy furnish to Lendar rece:pts
evidencis: «udt pryments. Borrower shall promptly (discharge any lien uwhich has priority over this Mortgaae; proyviaad,
g..l"\at Borricer en-li rot be reguired to discharge any such lien so long 3s Borrower chall agree in Lrlting 1o the pauvment
%ﬁ the ctlipation secured by such lien in a3 manner acceptable to Lender, or shall in good falth contest such lien b, or
defend enfercenent of such lien in, legal proceedings which cperate to prevent the enforcement of the lien or ferfeiture
ot the Fr-aw«rty cr ary part thereof.

5. Harzard Jnsurance. Borrower shall Keep the improvenments now existing or hereafter erected on the Propartu
insured ec:inet Joss iy fire, hazards included within the term “extended Coverage®, and such other harzards as Lerder ma.
require Ana in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the
amount o suth coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The rmeurance carrier providing the insurance chall be chosen by Borrower sub fect to approval by Lender; provided,
that s aprreval ehsll not be unreascnably withheld. All pPremiums on inaurarce policies shall be pald in the mar-er
provided Lmder paTegTepn < hereot ory, 1f Not paid in such manner, by Borrower making payment, uhen due, directly tc the
insurance carrier.

ALl :rwurance policies and renewals thereof shall be in form acceptable to Lender and shall inciude 3 stannard
morigage clause in favor of and in form scceptable to Lender. Lender ehall have the right to hold the policies and
renewals imerect, and Borrower shall promptly furnish to Lender all renaus! notices and all receipte of paid premniums.
In the evernt of logs, Borrcuer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if vt madz prowptly by Berrower.

INlecr Lender znd Rorrower otheruise cgree in uriting, insurance profeeds shall be applied 1o restoration or repnir
Of the Property danaged. provided such restorstion or repalr 1e economically feasible and tre searrity of this Mortgege
1S not thereby imoaired. I such resteration or repair is mot eccnomically feasible or if the security of thics Mertgage
Wwould be jvcalred, the insurante proceeds chall be cixrlied o the suns secured by this Mortgage, with the excecs, if
any, pa d ‘o Bortouer. 1€ the Property 18 aband-nmed Ay BOrroer, or if Borrower fails to respond to Lender withur 20
days from -re fnte notice 18 malled by Lender +o Borrower that the :nsurance csrrier offers te settile a claim for
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. Prasarvab oo and Aaintenances o Propveirby) Leasalolds: U ondom i biess; o) Jviet tin t

Devaloonents. Borroar shall Kaen the Property o Foo COQALe arvd ehall nor SsTmiT w3zt o CarmLt ineaisnent or

GleaT Lo TATn of tha Proparty and shall Chply Littn the privisions of any laase 197 theg STTZEZI IS en A Iaasshold.

thrs o7 foage 13 on A wnlt i 3 concominium or & clanrad unLl develiosoment. Rores. et sl TP AL aed | P U ¢

&

T ARSI OMer'g

OLLLEAT L ONE unchar The daclaration or Sovsnants SALANE O GOverning the condomint o o izt i derr2lcigent, t

Prr-laes g vegulations oF the condominlum or planmed Unit davelopment, angd consritoer= TINDLM TR 9 1 sor somtnium

PLADNGD XL developersint Prider i3 evrscutad Dy Boroduer ard vaoordged togathar Lt 1o TAMPTE AN R. TP Dnied L3 and
TeeTas T4 0f auch rider shall e o incorporated ints ar*:r.:." shall amend and supplamsr? S cowvacgst™~3 %o F AT st g Of A
FLESde o Lt the ridar wera i part hereof.

7. Protection of tender's Securlty. If Sirrower falis o PErform th2 Coveranta ard agrawnants o rtained
this M7 igage, or if amy action or procesding is commercad which materially affacts Lendar’s {ntarass gy ke Propery
Ittt but mot limlted to. eminent domain, in3alvency, Coda enforcement, or ATTANESMANTS OF Drocaec.ivd reolvir
Barkr ol < Jdecaedent, then Lender at Lender’s option, upon Notice to Borrouar, may make such app@arinces, tishurse ¢
SuUNS and take such action as is necessary to protect Lender’s interest, includirg, but not limitad to, diztwrsament
reasonable attorney’s fees and entry weon the Property to make repairs. If Lender required TOrtgaga LNH®rar-:3 as a
conditian of making the loan secured by this HMortgage, Borrouwer shall pay the premiums required to maintatd such
Insurance in effect until such time as thw requirement for such insurance tarminates in accordance with POrrsSwer’'s 3
Lendar'’s written agreement or applicable law. Borrower shall pay the amount of all mortgaga insurance premiums in tr
manner crovided uncer paragraph 2 hareof.

A amounts disbursed by Lender pursuant to this paragraph 7, with interest thereorm. shall become agdditional

Indebtedryea of Borrowar secured by this Mortgagée. Unless Borrower and Lender agree to other terms of payment, such

smounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall be3r interest fro
tha cata of disbursement at the rate pavable from time to tims on outstanding principal under tha tota wntass paymen
interest at such rate uould be contrary to applicable law, in which event such amonts shall b=ar intarest at the
nighest ~ate permissible urdar applicable law. Nothing contained in this paragraph 7 shall requlire Lendar £o lncur a
experis2 or take any action hereunder. |

8. Inspection. Lender may make or Causa to be mada reasonable entrias upon and INspectiors of the reoperty,
provided that the Lender shall give Borrouwer notice prior to ANy suCh ingpectlon specifying reasonabla cause therafo
related to Lender’s interect in the Prepertu.

9. Condemnation. The procesde of arw award or claim for damages, direct or consequential, i comaction witr
ary romcemnation or other taking of the Property, or part theresf, or for conveyance in lisyu of Codamation, ara he
assige-xl arxt shall be paid to Lendoar.

In Tha event of a total taking of the Property, the proceads shall bo applied to the suns securad wo thig Mortyg
With th- excess, [+ ary, pald to Borrower. In the event of a partial taking of the Propsrty, unless Baritwsr and Len
other-y:i2 agree in writing, there shall be applied to the sums gsecured by this Mertaags sweh proportion of thae proce
as Lx 23ual te that proportion which the amount of the euns secured by this Hortgig2 Immediataly p~ior %> tha date o
takirw .=3rs to the fa31r maricet value of the Proparty lrmediately prior to tha Jdats of LOKLIFRZ. MA0M O Lalares of t
procesds pald to Borrower.

> E

e T Froperty 1g abandored by Borrowar, or if, after notice DY Lender To Boryower that tha corvisrrar offaere t
Mk - ard or settle a claim for damages, Borrouze fails to FesSpINnG o Lendze wnitnin T3 2aus Si%ar the Yita
ROl LT omAatlaed, Lend2s is authorized to collect and applu the proceeds, at Lerdzr's <ption, epiear o restaitation
Ceal™ 2 the Properiy or to ths sums sacured by this Mortgaaea.

LYLe3s Lender erd Borrower otheruwise agree in Uriting, any such application of procaesis to prlncizal rall not
2ATRL LT pOSIpor:a the due date of the montihly installments referred to in pPAragraphs i and o hareed o~ oargs tha
amcr it T+ such installsents.

1U- Borrower Nolt Raleased. Extersion of the time for payment Qr modification of amortizatiorn ov *he sums
saCured DY this Mortaags grantad by Lardar to any SUCCeSSOr 'n intarest of Borrcaer shall rat COETata To ralaage, in
manczr. the liability of the original BEorrouwer and Borrower’s cuccassors im interest. Lender shall nct ba racauirad
Corm=rv 2 Droceedings against such SUCCESSor or refuse to extond time far PAVYL 07 elhaeruise mcdlfy 2rwrtization of
Surs secuUraq by this Mortgags by reasen of ary demand made By tha original Borrower and Borrcwer's suc—2330mg in
interege,

1. Forbearance by Lender Mot a UWalver. R Fortaarares s Lender in ex2rClsirg ars rightc or oo anlii=le. ¥
Neretriac, or otheruice affordad by applicable law, shall rot ba a nsiver of or praciuia the exarcias > o such r
Or rairevi). Thae procuramant of lnsurance or tha Payment. Cf taxes or other liars o Chargas bur Land2r sral! r.: ba a
walver of tender's ripht to accelarate the Marturity of tha Indsblednzes secured by trisz Mortsaga.

12. Rewedies Cumulative. Rll remedies provided 1n this tlortgage are distinct and curulstive to A+ other 1.

or ramectt under this lMortgage or afforded by law or equity, and may be exercised concurrently, indapandant v or
SUCCesveLy,

15. Successors and Assigns Bound; Joint and Several Liability; Captions. The covoranrs nd

Qgraeres s herein contained shall bird, and the rights herounder shall irdre to, tha respaChiva Duccesasra g assigr

of Leraer and Borrouer., sub ject to the provizions of paragraph {7 hersof. All covenarts 3nvi zgreements of Dorrower gl

be jownt and several. Tha capclons and hevadings of the Maragraphs of this Mortgage are for convenienco CNLe ardd are o
o b2 wured to {nterprat or dafine tha Provisions hereof.

14. Notice. Exceoot for anv notice required und2r applicable 13

W LD be given in arcthar marces, {1 STt notice
Borrowers provided for in this Mortgage shall be given by matling such notice bu cartified mail adcrossad .o Borrower

Lhe Property Address or at cuch othar addrass as Borrowar may designate by notice to Lernder as Providasd far-in,  and

3Nl notice to Lendar shall be givan by cartified mail. return reca WU requested, to Lender's addrsss stated herein ol

SUCH Tlmer 2ddress as Lorder o

S CrEianate by notice to Sorrouar g9 provicszd herain. S notice providad for in thie

Mortgage snall be decinad Lo bave been grven Lo Borrowsr or Lender wheen HAVD2O i the menear desiorated bere oo



15. Uniform Mortgage; Governing Lau; Severability. This form of mortgage combines uniférm covenants for
national use and non-uniform covenants with limited variations by Jurisdiction to constitute a uniform Security
Instrument covering real property. This flortgage shall be governed by the law of the Jurisdiction in which the Property
1s locate<!. In the event that any provision or clause of thig Mortgage or the Note conflicts with applicable law, such
corflict thall rot affect other provisions of this Mortgage or the Note which can be given effect without the
conflict!' s prevision, and to this end the provisions ¢f the lMortgage and the Note are declared to be serveralyle.

16. Keorrower’'s Copy. Borrower shall be furnished : ronfermed copy of the Note and of this Mortgage at tre time
of execut o or cfter recordation hereof.-

17. Transfer of the Property; Rssumption. If all or any part of the Progerty or an interest thereir is
' s0ld or tramsferred Ly Borrower without Lerder's prior wuritten consent, excluding (a) the creation of a lien or
encumbranca subordinste to this HMortgage. (b)Y the creation of a purchase money securitu interest for household
appliances. (C) a3 transfer by devise, descent or by operation of law updn the death of a joint tenant or (d) the grant
of any lessencld interest of three years or less not containing an opiim to purchase, Lender may, at Lender’s option,
declare 211 the cums secured by this Mortgsge to be immediately due and pavable. Lerder shall have waived such cotion
accelerate 1§, prior to the sale or transfer, Lervier ard the person to whom the Property is to be sold or trarnseferred
reach agre<«ment in writing that the credit of such person is saticfactory to Lender and that the interest payable on thy
sums secured by thic Mortgage shall be at such rate as Lender ehall request. If Lender hss waived the option to
accelerate previded in this paragraph 17. and if Borrower's successor in interest hes executed a written assumngtion
agreement accepled in writing by Lemder, Lender shall release Borrower from all obligations under this lortgage snvi the
Note. |

If Lerer exercilees such Optibn to accelerate, Lerder ghall mail Borrower notice of acceleration in accorderica witt
paragraph 14 hereof. Such notice shall provide a period of rot less than 30 days from the date the notice is mafled
within wh:ch Borrower may pay the sums declared due. If Borrower faile to pay such sums prior to the expiraticn «f such
period, Lenuer may, without further notice or demsnd on Borrower, invoke any remedies permitted by paragraph 18 hHereof.

NON-LHITF DR COVENENTS. Borrower and Lender further cowvenant and agrea as follous: |

18. Rcceleration; Remedlies. Except as provided in paragraph 17 hereof, upon Borrower’'s breach
of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any sums fecured by this Mortgage:; Lender prior to acceleration shall mail notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach: (2) the action required to cure such
breach; (%) & date, not less than 30 days from the date the notice is malled to Borrcower, by wirich
such breach asunt be cured; and (4) that failure to cure such breach on or before the date speri1fied
in the notice msv result in acceleration of the sums secured by this Mertgage and ca2je of the
Property. ihe notice shall further inform Borrouwer of the right to reinstate after acceleratiuvin and
the right tc bring a court actior to assert the non-existence of a default or any other defens « of
Borrouwe: 1¢ zcceleration and sale. If the breach is not cured on or before the date specifiecda I
the nolice. i ender at Lender's cption mav delcare all of the sums secured by this Mortgagegs o He
lmwedintcl:,y dua And payable without further demand and may invoke tha power of wale and any ¢ her
remedicr peere it ted v applicattie law. Lender shall be entitled to collect all re’sonable costs and
expenses incurred In pursuing the remedies provided in this paragraph 18, including, but not
limited to. reasonable attorney's fees.

It Lender invokes the power of sale, Lender shiall mail 2 copy of a notice of sale to Horvrowey in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a wack for
three consacutive weeks in some newspaper published inShelhy —— _County, Alebama, and
thereupoiy +hal?! sell the Property to the hipghest bidder at public auction at the front door of the
County ourthouse of said County. Lender shall deliver to the purchaser Lender’s deed conveying the
Property sc rold. Lender or Lender's designee may purchase the Property at any sale. Borrower
covenants and aprees that the praceeds of the sale shall be Applied in the following order: (al to
4ll reasonablie costs and expenses of the sale, Including, but not limited to, reasonable attorney’'s
fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, 1f
any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lerder’s acceleration of the sums gsecured by this
Mortgzge, BOT=ower shall have the right to have any proceecinge begun hy Lender to «nforce this Morteage discontiruwed at:
ary time p.rier to thae earlier to occur of (i) the fifth gdav: before sale of the Property pursuant to the POReer 0f 3le
contained ir tris Morigage or (11) entry of a Judgment eforcing this ortgage i1f: (a) Borrower Pavs Lendsr all suts
which would e then due under this Mortgage, the Note and notes securing Future fdvances, 16 arny, hed No acceleration
occurred; (L) Be-rawsr cures all breaches of any other coverants or egreements of Borrower contained in this Mortipage;
(C) Borrower pays all reasonable expenses incurred Ly Lender In enfercing the covensnts and agreements of Porrower
contained :» tnic Mertgege and in enforcing Lender'e remedies 3c Frovided in paragraph 18 hereof,
limited tc¢. reasorshle attarmey’s fees; ard (d) Borrower taikes cuch
that the lie oF this Mortgage, Lender's interest in the Property ard Borrower’s obl lgation to pay the sums securasd by
this Mortoer & email ot irwe himpalred, Jpory ok payment and cure by Borrower, thae

4LE Mortgage ared the cbligatic s
secured tiw ebes abigil rendln ir full force ang effert ag if No gsocelerit.cr had acce —ed.
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gction as Lenaer may resschabtly require teo as:ture
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22. Ralease. Upon payvment of all sums secured bis this HMortgages this Mortgage shall bec¢ome mull apc w0ids and
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"IN UITNESS WHEREGF, Borrower has executed this Mortgage.

SImod Saaled an douverod
~in the presance of:

//// ” = I . - (S;al)

Cllf d L. Childers ~BOTT O
e e i *éimmﬁl_zmm%”wean
Ava L Chllders | | _Borrot
STATE oF ALcsamp, Jefferson _County ss:

on +his_ 2nd day ofpril , 181 _,1,the undersigned , a Notary Public in anad fo~ said cou

- and in 33id state, hereby certify thatClifford L, Childers and wife Ava .. Childers

NATE ! -1 349 Sigred to the foregoing conveyance, and wmﬂRE Known to me, ackrnouledged Lotors e that, bel

--l-n-'--l---ﬁ-.l- B )

informeda 0+ the contents of the ccnveyanc-et__hé____execu ted the same voluntarily and astheir act on b day the 3ar
bears ra, '

13 under my hand and seal of office this the_cNd — gay of ApRil , 181 R
/ | RS K
' f ,\’ o :/ - \-:'.' i -T s - ¥ T"_ -
TR COmmission explires: / \/ 5 S TR
- s . - . . -#. -
d - .-‘!""'-:'( — '. e -
14 Gammlsslon Expite; Dacember 2, 1932 c=SINVERRS VL e i SO L S -
-7 Notary Publlc L. S

215 North 21’-'5 Sr-mua.* _
Birmingham, ﬂi. 3:n u.h‘i '
(Space Below This Line Reserved For Lender and Recorder) g

This instrument was prepared pPaula B, Leonard
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RIDER NO. 1

day of April , 198 1 |
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This Rider No.

and 1s incorporated into and shall be decnicd to amend and supplement a Mortgage

] 1s made this ______2nd

(herein so called) dated of even date herewith, given by the undesigned (here-
Jefferson Federal Savings and lLoan

in "Borrower'")} to secure Borrower's Note to _Association of Biymingham

(herein "Lender'") and covering the Property described in the Mortgage and
No # Park Avenue
Montevallo, AL 35115

located at

ADDITIONAL COVENANT. 1In addition to the covenants and agreements made in

the Mortgage, Borrower and Lender further covenant and agree as follows:

A. Notwithstanding the provisions of paragraph 17 of the Mortgage (1) |
upon a sale or transfer of the Property, the interest rate on the Note may not
be changed; (ii) upon a sale or transfer of the Property, subject to the
Mortgage and without the release of Borrower from Borrower's obligations under
the Mortgage and Note, the indebtedness secured by the Mortgage may not be
accelerated; and (11ii) upon the sale or transfer of the Preoperty to an
Fligibl

accordance with the terms and conditions of the Single Family Mortgace Revenue

¢ Borrower within two (Z2) years following the date of the Mortgage in
Bonnd Program, 1980 Series A, of the Alabama liousing Finance Authority, Borvower
ma)y be released i1n accordance with the provisions of paragraph 17 of the

Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Rider No. 1 and oy its

acccptance hercof Lender, its successors and assigns, agree to the covenants

herein contained.

Borrower

Borrower
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