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/0 3 |
betwcen the Grantor, ROGER 1. GRUBES AND WIFE, DEBRA S. GRUBES |

(herein “Borrower™}, 2:d the Mortgagee, CETY Fliwsai,

SAVINGS & LOAN ASSOCIATION o
, & corporation ocgnized and

cristingunder the laws Of e UNTTED STATES OF AMERICA

 mhose address is 2930 SECOND AVE. NORTH; BIRMINGHAM, ALABAMA, 35203
(herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of FIFTY THREE THOUSAND SIX

. Dollars
m A i y

N\ \L-Lli'cbfgnqgaqtﬁiteéinrgs[s iy g'{ egc%d by Borrower’s note datéd DECEMEER 23, 1980 *
.-;; Sq (herein “Note"), providing for monthly installments of princ:paF ant:‘l interest, with the balance of the indebtedness, if

1 not sooner paid, due and payable on - JANUARY 1., 2011
CRAR
oy

T To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the

\\_:-i; payment of all other sums, with interest thereon, adva. ¢ *d in accerdance herewith to protect the sccurilry of this
., Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment
N '3,0[ any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof ¢ heretn
oy “Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

— ©Q Ppower of sale, the following described property located in the County of CHELERY
™~ , State of Alabama:

JtN
§ 5%7 LOT 5 IN ELOCK 5, ACCORDIMG TO SURVEY OF MEADROWLARK, AS RE-
== CORDED IN MAP ROOK 7, PAGE 99 IN THE PROBATE OFFICE OF S4&L--
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QS :)M) RY COUNTY, ALAHAMARBEING SITUATED IN SHELRY COUNTY., AL4aBRASS.
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b S =% THIS IS A MORTGAGE OF CORRECTION GIVEN TO CORRECT AN ERROR IN THE PRGPERTY
e G ADDRESS IN THAT CERTAIN MORTGAGE RECORDED IN BOOK 409, PAGE 222, IN TUE
. PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
<X

THE PROCEEDS OF THIS LOAN HAVE BECH APPLIED ON THE PURCHASE PRICE
OF THE PROPERTY UESCRIKED HEREIM, CONVEYED TO THE MORTGAGORS
SIMULTAMEOUSLY HEREWITH.

which has the address of 4,55 sTsKRTH NRIVE ' ALABASTER

treet] [City]

A Yo A b =0 (herein “Property Address”);
ALAK ﬁ{%’tﬁe ﬁ&’éipﬂcidﬂ ’

To Have anp 70 Horp such property anto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and ail easemcents, rights, appuctenarices. rents,
rovalties, mineral, oil and pas rights and profits, water. water nghts, and water stock, and all Axtuies now uit Iroceafter
attached to the Property, all of which, inctuding replacerents and additions thereto, shall be deenyed 1o he weet romain
a part of the property covered by this Morteage: and all of the forcgoing, together with said propeeiv (or g bezsahold
cstate if this Mortgage is on a leaschold ) are herein referred to as the “Property”.

Borr~wer covenants that Borrower is lwtully seised of the estate hereby conveyed and has the right to martguee,
e grant and convey the Property, that the Pronerty is unencumbered. and that Borrower will warrant and defend
generally the title to the Property against all claims and ¢_mands. subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Un1ForRM CoVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. |

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum ‘hercin “Funds') equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any. aii as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and rcasonable estimates thereof. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if I.cnder is such an institution). lLender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifyving and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and lLender may agrec in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, L.ender shall not be required to pav Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. ‘ _

YR If the amount of the Funds held by Lender, together with the future monthly installments of Flinds payable prior to
2 the due dates of taxcs, assessmients, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
~——q{ assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, tither
prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds

held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.

Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof. '

held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by lender, I_ender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

—
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| Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
R
S
-
D

3. Application of Payments. Unless applicable law provices otherwise. all pavments received by Lender under the
Nnte and paragraphs 1 and 2 hereof shall be applied by .ender first in payment of amounts pavable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
) principal on any Future Advances.

Q\l 4. Charpes: Liens. Borrower shall pay all 1axes, assessments and other charges, fines and impositions attritutabie to
Q\! the Property which may attain a priority over this Morigage, and leasehold pavments or ground rents, if any, in the manner
3 provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making pavment, when due, direcily to the

X pavee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the cvent

T on Borrower shail make payment directly, Borrower shall promptly funmsh to Lender receipts evidencing such payments.

-— Borrower <hall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be
e required 1o discharge any such lien so long as Borrower shall agree in writing to the paviment of the obligaticn sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such len by, or defend enforcement of such lizn in,

~ legal proceedings which operate to prevent the enforcement of-the lien or forfeiture of the Property or anyv pait thoveof.

$2 - 5, Hazard Jusurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against lass by fire, hazards included within the term “extended coverage’”. and such other hazards as Lender may Tequire
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; previced.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
orovided undcr paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly to the
INSUrance carrier. |

Al insurance policies and renewals thereof shall be in for= acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thercof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
bv Borrower, |

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repa‘'r of
the Property damaged. provided such restoration or repair is cconomically feasible and the security of this Mortgage 1s
not thereby impaired. if such restoration or repair is not economically feasible or if the cecurity of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Berrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, lender
is authorized 1o collect and apply the insurance proceeds at Lender’s option citucr to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwisc agree in writing. anv such application of proceeds to principal shall not extend
or postpene the due date of the monthly instailments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in ard 10 any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or zcyuisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior to such sale or
acausition. .

6. Preservation and Maintenance oi Property: Leaseholds; Condominiums; Planned Unit Developments, Borrower
shzil ieep the Property in good repair and shall not commit woaste or permit impairment or detcnioration of the Property
and shall comply with the pravisions of any lease it this Mortaage <on G leascheld. I bis Mortgage is on a unit i a
cersdomivium er a planned unit development. Borrower ~hall perform all of Borrewer’s obligations under the declaration
or covenants creaiing o governing the condoatinium or planned unit development. the by-laws snd regulations of the
cordaminivm or rlanned unit developmient. end constituent documents, 1t a condominium er planned umt development
ricer os execnted by Borrower and recorded cegether waith thie Mongoege, the covenants and agreements of such nider
vhe i be meorporated mto and <hall amend pud supplement the covenante and apreements of this Mertgage as if the rider

weis o part hereefl

7. Protection of Lender's Sceurity, 1 Borrower fathy (o porfore the convernants and agreemeits contamed i ths
NMesnnee. ot 30 any action or erocecding s commenceed which matenintly affects Lender’s mterest an the Property,
i udne, Lut not hmited 1o, eminent domain, 1osetvency, code enforcemont, e arrangements or procecdings involving 2
hrukrupt or decedent, then Tender ot Londer's opiion, npan andice to Bortower may make <och appeavines: t .

: . , o, dishurse sucl,
vy, oeand o tele such action on b5 necessarv o protect bendors onterest, anclndiae, but vot Bmivted to, dishursement of

reaconable sttorney s fecy and eniry upon the hrepeny o make ropais,

L . It Veader reciired morlgage insurance as a
condition of naking the lops cooured by this Morigaee

Torrower shall puy the rremunns requured (¢omsimnrain such
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manner provided under paragranh O hereof.

Anv amounts disbursed by Lender pursuant to thi. puarazraph 7. with terest thersnn stalh become adderioanal
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree o orbrer farmwe of pavment, such
amaunts shall be pavable upon natice from 1 ender to Boarrower reguesting payvmen? fereod, ared <R e Peas pwterest frivn the
date of dishursement at the rate pasable froun time to time on outstandin:; pornciaal ynder “A Nt yndess pavinagt of
interest at such rate would be contrary to applicable Taw. in which evert stch ainennts shall boar it erest ot the hiphbest rate
perivtible under applicable taw, Nothing contained in this paragraph 7 shail reguirz Lendus 1o PISUE QT SRPRIST T take
any ~oion herennder.

8. YInspection. Lender mav make ot cause to be made reasonabie entrics wpron ared inspections of aive Froms v cidied
that T ender shall give Borrower notice prior to any such inspaction specifyving reasonable eamne theasfar 1oipin® s 5 oader's
tnterest in the Property. _ |

»9. Condemmnation. The proceeds of any award or claim for damages. direct or consequgatial, in conmitionr with any
condemnation or other taking of the Property. or part thercof. or for conveyance in lieu of condemnation. ane mumltn xiigned
and shall be paid to Lender. |

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by thix AMaigage.
with the excess. if any, paid to Borrower. Ir ihe cvent of a partial taking of the Property. unless Boreower and! §2nder
otherwise agree in writing. there shall be applied to the 'sums sccured by this Mortgage such proportior. of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the dute of

taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the pouceeds
paid to Borrower. -

If the Properly is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration ot repair of the
Property or to the sums secured by th’s Mortgage. o |

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the: mmount of
such installments. - S j

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the surss secured
by this Mortgage granted by Lender to any successor in interest of Borrower shali not operate to release, M any manner.
the liability of the original Borrower and Borrower's successors in interest. [ender shall not be regutred v gommence
proceedings against such successor or refuse to extend time for payment or otherwise modify anwriizateon of the sums
secured by thic Mortgage by reason of any demand made by the original Borrower and Barrower's sncceswrrs n raterest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy herenidder. or
otherwise afforded bv applicable law. shall not be a waiver of or preclude the exercise of any such right or rzmedy.
The procurement of insurance or the payment of taxes or other licns or charges by Lender shall not be a warrer of Lender’s
right to accelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to amy other right or
remedy under this Mortgage or afforded by law or cquity. and may be exercised concurrentlv. independinthy or suovessively.

re 13. Successors and Assigns Bound; Joint and Several Liability; Captions. ‘The covenants and agseements herein
\.) contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender aind. Begrower.,
C\! s<ubject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be jointt and scveral.

>t The captions and headings of the paragraphs of this Mortgage are for convenience only and are aot to be used to
X interpret or define the provisions hereof.

. 14. Notice. Fxcept for any notice required under applicable law to be given in another mannzs. f37 any notice to
> = Borrower provided for in this Mortzage shall be given by mailing such notice by certifiece mal = dresced e Bivnrower at
S

wed the Property Address or at such other address as Borrower may cesignate by notice to Leader o3 oo ed ereiy, and
(b anv notice to Lender shall be given by certificd mail. return receipt requested. to Lendar's adtre s siined bocen or to
~ such other address as Tender may designate by notice to Borrower as provided herein. Any notice prosiand fer e this
$.2 Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner da<rgoated onn.,

15. Uniform Mortpage; Governing Law; Severahilitv. This form of mortguce combines ua’form ¢ovenants ! mational
use and non-uniform covenants with limited variations by jurisdiction to constiiute a uniform SCCMAEY ITAFIUCHT COVEring
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Propeily i iaeatad. tn the
C ~event that any pnwisiop or clause of this Mortgage or the Note conthicts wilh'npplicab!s faw, su:f:h cmt!iEE shuldl oot affca:t
Co:}other provisions of this Morteage or the Note which can be ziven effect without the conflicting provision. and to this
.‘___‘E."!"Id the provisions of the Mortgage and the Note are declared to bz severable.

— 16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

=% of execution or after recordation hercof.

& 17. Transfer of the Property; Assumption. If all or any part of the Property or an intercst therein s sold @n rmansterred
w—! by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance wysocdinate to
~ this Mortgace. (b) the creation of a purchase moncey security interest for houschald appliances. ¢t 2 traadier by devise,
o+ descent or by operation of law upon the death of 2 joint tenunt or (d) the grant of any lzasebold neerest oF toraz wears or less

not containing an option to purchase, Lender miny . at Lender’s option, declure all the sums securzd by thus Bheaszage 1o be
immediately due and payable. Lender shall have waived such option to aceelerate ifl prior to toe salz o timmafer, Lender
and the person to whom the Property 15 to be sold or trapsferred reach ng_:rcém::nt i writine that (he credst of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Mortange shall bz ot soch rotz as Lender
shall request. If T.ender has waived the option to asccelerate provided in this paragraph 17, and #f Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall refease Barrower from all
obligations undcr this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shull provide a period of not less than 20 days from the date rthe notice 15 mated within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the exprration of s1ich period,
[.cnder may. without further notice or demand on Borrower. invoke any remedies permmtted by paragraph IR hevcof.

BOOK

Nox-UnNirory CovinNanTs. Borrower and Pender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provide! in paragraph 17 hereof, upon Borrower's breiach of any <ovenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by thes Mortoage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifying: (1} the breach;
(2) the action required to cure such breach; (3) a dat2, not less than 30 days from the date the notice is mailed % Borrower,
by which such breach must be cured; and (4) that foilure to cure such breach on or before the date specified in the
nofice may result in acceleration of the sums securcd by this Mortaape and sale of the Property. The rotice 3hal further
inform Borrower of the right to reinstate after acceleration and the right to bring a cousrt action to assert the wu-existence
of a default or aay other deforse of Borrower to neceleration and sale, I the breach is not cured oy o Wynfyre the ¢data
specified in the notice, Lender at Lender’s option may declare all of the sums sccured by this 3oty ize to e immedintety
due and payable without further demand and may invoke the power of sale and any other remedies burmitled' 197 applitahl}:
Iaw. Lender shall be entitled to collect all reasonable costs and expenses incurred in porsuing the remedies pm";i'ded in this
paragraph 1§, including, but not limited to, reasonable atforney's fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Dorrower in the manmner provided
in paragraph 14 hereof. Lcender shall publish the notice of sale once 2 week for three consecutive weeks in some newspaper
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. published inCOLUMEBIANA/SHELRY County, Al.ouma., and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrowner covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney's fees and casts of title evidence; (b) to all sums
secured by this Mortgage: and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Nolmlhsundm;, | ender’s a.ccleration of the sums secured by this Mortgage.
Bossower shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (1) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances. f anv. had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all
rearonable expenscs incurred by lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remcdies as provided in paragraph 18 hercof. including. but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the abligations secured thereby shall remain in full force and
effcct as if no acceleration had occurred.

20. Assignment of Renfs; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
heteby as<igns te Lender the reats of the Property, pmvided that Borrower shall. prior to acceleration undcr paragraph 18
L) hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
\J Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
C\J judicially appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to collect
&3 the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to

- & payment of the costs of management of the Property and collection of rents. including, but not limited to. receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees. and then to the sums secured by this Mortgage. Lender and
_c:’ the receiver shall be iiable to account for only those rents actually recetved.
- 21. Future Advances. Upon request of Borrower, I.ender, at Lender’s option prior to release of this Mortgage, may
™ muke Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. - |
= 22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
> Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, 1f any.
23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the

Property and relinquishes all right of dower and curtesy in the Property.

Bd;u A1 107

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
m the presence of:

il /0 )&“/ /’2‘/ L2 (Seal)

[ (] I'__Ld“ R L, Y, - -Borrovser

(i U?i
A AAA %M’./ (Seal)
DEBRA S- GRUBBS ' ——Eﬂl’fowtf
STA?_‘i;:' OF ALABAMA, _IFFFERSON County ss:
On this 22RD  dayolliECEMEER , 1980 I, THE UNDERSIGNEID ,
a Notary Public 1n and for said county and in said state, hereby certify that ROGER It., GRURERS ANDI WIFE,
DEBRA S. GRUBBS , whose name(s) 145 signed to the
foregoing conveyance, and who 18 known to me, acknowledged before me that, being informed of the
contents of the conveyance, The Y executed the same voluntarily and as THE IR act on the day the same
bears date. .
Given under my hand and seal of office this the IR day of LEC =R, » 3 , 19.80
4 /. AL * |
My Commission expires: 7-—- ‘Q 7%1 ’/{/ f 5; ' ,f’// <_ B

‘ Notiry Public

This instrument was prepared by KIM ARTHINGTON, AS AN EMPLOYEE OF
CITY FEDERAL SAVINGS & LOAN ASSOCIATION

{Space Below Thic Line Reserved For Lender and Recorder)
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04/02/1981 00:00:00 FILED/CERTIFIEL

RIDER NO. 1 o

. . . . - vy * r ] .
This Rider Mo. 1 is made this ..23rdday of ..December . 193..,;.5;"' and is

incorporated 1into and shall be deemed to amend and cupplement a Mortzaze
(herein so called) dated of even date herewith, given by the undersigned

(herein "Borrower') to secure Borrower's Note to City.lederal 2#vings, & Lgia sssoc.

ceesscsssscsscacsssssse (herein "Lender") and covering the Property describad
i'l.'l the Mortgage and located at .1.223 Siskin Dr;‘ élabaSter Al, 3300 *
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ADDITIONAL COVENANT. In addition tc the covenauls and agreemeiizs made in
the Mortgaze, Borrower and Lender furth-~r ccrensrn’ as2 azgzel a3 foll war

A, Notwithstanding the provisions of paragraph 17 of the Mortgage (i)
upon a sale or transfer of the Property, the interest rate on the Note may not
be changed; (ii) upon a sale or transfer of the Property, subject to the
Mortgage and without the release of Borrower from Borrower's obligations under
the Mortgage and HNote, the indebtedness secured by the Mortgage may nolt be
accelerated; and (iii) wupon the sale or transfer of the Property to an
Eligible Borrower within two (2) years following the date of the Mortzage in
accordance with the terms and conditions of the Single Family Mortgzage Revenue
Bond Program, 1980 Series A, of the Alabama Housing Finance Authority,
Borrower may be released i1n accordance with the provisions of paragraph 17 of
the Mortgage.

w-ul

IN WITNESS WHEREOF, Borrower has executed this Rider No. 1 and by 1its
acceptance hereof Lender, 1ts successors and assigns, agree to the covenants
herein contained.
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STATE OFALA. SHELBY CO. Debra S. Grubbs Borrowar
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