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ALABAMA MORTGAGE

- KNOW ALL MEN BY THESE PRESENTS:
- That, whereas the undersigned Lewis C. Yheeler =znd wife, Sandra D. Wneeler

e il — -

(hereinafter called the ‘“Mortgagor’, whether one or more), has become justiy ‘indebted to JEFFERSON
FEDERAL SAVINGS & LOAN ASSOCIATION OF BIRMINGHAM (hereinafter called “Mortgagee”) in the sum

.
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($10,000.02 ), evidenced by a certain promissory note of even date herewith, payable to the order of the
Mortgagee, with interest thereon from the date thereof according to the terms of the Note secured thereby; said
principal and interest sum being payable according to the terms of said Note, with the balance of said principal

and interest being due and payable on the 20t day of ___QSeptember 19 _ 61

WHEREAS, the said Mortgagor is desirous of securing the prompt payment of said Note and the monthly
payments hereinafier provided for, and any additional indebtedness accruing to the Mortgagee on account of any
future pavments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar (£1.00) to the under-
signed Mortgagor, in hand paid by the Mortgagee, the receipt and sufficiency whereof is hereby acknowledged, and
for the purpose of securing the prompt payment of said indebtedness, as it becomes due, does hereby grant,
bargain, sell, assign and convey unto the said Mortgagee, the following described real property situated in

—shedvy  County, Alabama, to-wit:
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TOGETHER with all and singular the fixtures appurtenant thereto, which shall include, in so far as they now
are or mayv hereafter belong to or be used with the premises or any buildings or improvements thereon and whether
attached or detached; all lighting, heating, cooling, ventilating, air-conditioning, incinerating, sprinkling, and
plumbing fixtures; irrigating, water, and power systems; engines and machinery, boilers, ranges, furnaces, oil
burners, or units thereof; elevators and motors; refrigeration plants or units; kitchen cabinets; cooking appli-
ances; wall beds; storm windows and doors; window and door screens; awnings; window blinds; shrubbery; and
all property now or hereafter attached to or reasonably necessary to the use of the premises, all of which shall be
deemed to be fixtures and shall be part of the security for the indebtedness herein mentioned and shall be
covered by this Mortgage; and together with all and singular the buildings, improvements, ways, streets, aileys,
passages, waters, water courses, rights, liberties, privileges, easements. tenements, hereditaments, and appurten-

ances thereunto appertaining, and the reversions and remainders, rents, issues, and profits thereof, all of the said
property, whether real or personal. -

~TO HAVE AND TO HOLD the same with all the ri ghts, privileges, and appurtenances thereunto belonging
or 1n anywise appertaining unto the said Mortgagee, the successors and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that Mortgagor is seized of said real property in fee simple, and has a

good right to sell and conve the same; that the property is free from all encumbrances and that the Mortgagor,

~and Morigagor’'s heirs, executors, administrators, next of kin, and assigns will forever defend the same unio the
Mortgzauee and assigns against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that
is to sav:

1. Aorteagor shall pay the indebtedness evidenced bv said Note and interest thereon when and as it shall beconwe due.
whether in dus course or under uny condition. convenant, or agreement herein contained, together with any other indebtedness
which Aivrtg:ipgor may owe to Muaripapee.

2. Meortraper shall immediately payv to Morigagee 2ll sums, including cosis, expenses, reasanable apent’s or attorney’s fees
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which 1t :¢ made o party becaiuce of its jnterest in said property, i to estiablish or sustain the lien of this Mortr:ire or its nriority,
or tn “cicnd spainst liens, claime, righte, estites, easements, or restrictions, asserting priority to this Mnrtgnéé- Y in pavment,
settlos:e il dis.r:hnr;:e, 1 relense of Ghny ascerted Iien,, clﬂim, right, easement, ar rPFtriL'?it;I‘ m:ide upon -;lt.'h'h:e of (‘ﬁh‘:‘i](-t(‘:nt
counsct that the rame is superior to the lien of this Mortgipe even if subrequentls developed that such advice wis erroneous
eithe: 1. inw or in fact: or to enferce onv obligation of or to forecivse this Maortpape, or to recover anv sums Jereby secured: and
for piivment of all sums due under this paragraph including interest at the maximum lecal rate of interest until paid. this
Mortrare shall stund as security in like manner and effect as for the pavment of the s:ad indebtedness,
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Improvenents thereon.

4. Mortgagor will continuously maintain hazard insucance, of such type or types 2nd armonuds ox Mortzagzee may from
time Lo time require on the improvements now or hereafter on enid premises, and he will FAY promgeiy sioeg Jdue irax premiums
therefor. Al insurance shadl be carried in companies approved by the Alortgagee amd the poticies amd renew.als thens! :hall be
delivered to and held by the Mortgagee und have attached thereto loss pavable clauses i Fivor of smd i form acwemabie 2o the
Mortgugee. Also Mortgagor shall deliver to the Mortgagee receipls for premiuma paid thercon at bast ken Jduyz preie to the due
ciite of such premiums. In event of loss, Mortgagor will .« immecdiate notice by mail to the Morigoesse, abn iy tud i« 9ol of
loss :f ant made promptly by the Morteagor, and each insurance company concerned 1z kereby autvarined nne? Aimemted to make
purvreent for such loss directly to the Mortgagee instead of to the Mortzazor and the Nortg wgee 3iintlv, and 5w Foeregrea nro-
cend s oo oany part thereof, may bhe applied by the Mortyagee at its option either ta the reductiom of fhve Indaers el ey Getaby
secoranl op o the restoralion of repair of the pronerty damogzes. Ta esvent of fare losuprs of thez Sastonzre o cdher truacfer of title
t v mortzaged property in extinguishment of the indebteriness secured herebw, ail right. title apdd Foosess of i Aorrtoagor in
and to any insurance policies then in force shall pass to the purchazer or sranfee.

5. It the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part of the g2id taxes or
assessments 0 levied, accrued, or assessed, or fails to pay immediately anrl discharge any and all liens, debts, and ebareges which
might become liens superior to the lien of this Mortgage. or to keep the premises in good condition and repair. alt ws provided
herein, the Mortgagee muy, at its optien, insure said propertv and pay said taxes, assessments. clebts, livns, and charres. or enter
upen the premises and make such repairs as it may deem necessury, and any money which the Mortongee shiul huve 30 gaid or
become obligated to pay shall constitute a debt to the Mortgagee additional to the debt tiereby specially secured, sbull be secured
by this Nlortgage, shall bear interest at the maximum legal rate per annum from date paid or incurred, and, zt the option of
the Mortgagee, shall be immediately due and payable. Mortgagee shall have no obligation to procure such insurance, to pay
such taxes or assessments or make such repairs. |

6. The Mortgugee in its sole discretion may by agreement with the Mortgagor extend the time for the repayment to it for
any sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenunce. or repair of said
premises, for taxes or assessments against the same and for any other purpcse authorized hereunder: and upon the request of
the Mortgagee the Mortgagor shall execute and deliver a supplemental Note or Notes for the sum or sums advanced by the
Mortgagee for such purposes or any other such purposes. Said Note or Notes shall be secured hereby on a parity with and as fully
as if the advance evidenced thereby were included in the original principal indebtedness. Said supplemental Note or Notes

c{ed for in the principal indebtedness and shall be payable in approximately equal ronthly
payments for such pe.iod as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the sam or sums
s advanced shall be due and payable thirty (30) days after demand by the Mortgagee. In no event shall the matunty extend
beyond the ultimate maturity of the original principal indebtedness, provided, however, that the Mortgagee shall he under no
uhi{gntion whatever to waive any of the provisions of this instrument with respect to the reimbursement of the Mortgagee for any
of the outlays made by it, and unless such extension is made by Notes executed by the Mortgagor and accentad b+ the Mort-
guges as.herein provided, the Mortgagor shall repay the Mortgagee the amount together with interest on eaely and every pay-

ment or advancement made by the Mortgagee on or before the next installment of said mortgage debt as provided in said
principal Note hereby secured.

7. INo failure of the Mortgagee to exercise any option herein given to declare the maturily of the dsht herehy sectred shall
be taken or construed as a waiver of its right to exercise such option or to declare such maturity by reason of any past ar present
default on the part of the Mortgagor: and the procurement of insurance or of the payment of taxes or other liens, debts. or charges
by the Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity eof the indebhtedmress hereby
securced by reason of the failure of the Mortgagor to procure such insurance or to pay such tuxes, debts, liens. or charses: and

the lien of this instrument shall remain in full force and effect during any postponement or extension of the time of grayment of the
indehtedness or any part thereof secured hereby.

8. The Mortgagor agrees that with the monthly payments of principal and interest, Mortgugor will pay to the Noieholder a
peo rale portion of the taxes, assessments and insurance premiums next to become due. as estimated by the Nolehaider. Any
deficit shull immediately be paid to the Noteholder by the Mortgagor of the premises. Money so held shall not bear imterest, and
upon default will be applied by the Noteholder on account of the indebtedness secured by this Morteage.

9. If the Mortgagor shall well and truly pay and discharze the indebtedness hereby secured as it shall bevome due and
payable and shall do and perform all acts and agreements to be done and petformed by the Mortgagor under the Serms and pro-
visions of this Mortgage, then this conveyance shall be and becore null and void.

t0. It the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or aax part (hereof,
according to the terms thereof, or if the Mortgagor shall fail to do or berform any other act or thing herein requited or acreed to
be done or pertormed, or if the interest of the Mortrazee in said propertv becomes endangered hy reason of the ecfaccement of
any prior lizn or encumbrance thereon, then, in any ruch event, the whole indebtediioss hereby seeured shall, at the ation of the
Muorogigrse, and without notice, become inunediately due and payable and this Mortgage subject o foreelosure: and i such event
the Llortgage shall have the right and is hereby authorized to enter upon and take possessron of said property. and. zi*er or with-
out taking possession, tn sell the same before the Main Entrance of the Courthouse at the couily seat of the said ceamt tn which
satel preperty is located in the State of Alabama, at public outery. for cash, first giving notice of the time, pliuce. nad terms of said
sale by publication once a week for throe successive weeks prior to saic sale in sorae newspaper published in sard coun®: and zéate
in which said property is located, and, upon the payment of the purchase money, the Mortgagee or anv person coreducting said
sal2 for it is authorized to execute to the purchaser at said siale a deed to the property so purchased, and such purchuases shall not
be held to Inquire as to the application of the proceeds of such sale. The Mortgagee may bid at the sale and purchase aand property,
if the highest bidder therefor. At said foreclosure sale the premises may be oifered for sale and sold as a wiwle =ithout first

offering it in any other manner or may be offered for sale and sold in any other manner as Morigagzee mav elect. The presence
of any of the above described security at the place of sale is expressly wnived. | -

1. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses of adversaing and selling,
including reasonable attorney’s fees; second, to the repayment of any money, with interest thereon, which the Mortgaizes may have
paid or become liable to pay or which it may then be necessary to pay for taxes, assessments, insurarnce snd other charaes lieng,
or detits as hereinabove provided; third, to the payment and satisfaction of the indebtedness herehy specially secured with interest,
but iaterest to date of sale only shall be charged: fourth, the baiance, if any, shall be paid to the party or parties agpeaning of

recc:~d to be the owner of the premises at the time of the sale after deducting any expense of ascertaining who s such owner.

12, Moctgagor hereby assigns to Mortgagee any and all awards or damages, nctual and carsequential, for the Yaking of anv
portien or all of the mortgaged premises, by the exercise of the right of eminent domain or condemnation, includime bat nat limited
to, -Lirmages or awards for changes to the grades of streets, or acnuiring title to streets. The proceedy of such sasaseds ar damages,
when received by Morigagee, shall be applied at the option of Mortgagee either in reduction of the rmortgaze indebledmess or shall
be pmd to Mortgagor or its assigns. Notwithstanding that the assignment of awards referred to hercin shall be deemed ta be self.
executing, tha Mortpagor, alfter the allowance of a condemnation claim or award, and the ascertainment of the amnunl due there-
on, dand the issuing of a Warrant, by the condemnor, for the payment thereof, shall execute, at the Mortzaugee's requast, and forth-
witin deliver to Mortzagee, a valid assignment in recordab’e form, assigning all of such condemnation claims, awards or damazes
to the Mortgagee, but not in excess of an amount suffirient to pay, satisfy and discharge the principal sum of this Mortzaze then
remaining unpaid, with interest thereon, at the rate specified herein, or in the Nate which this Mortgage secures, to the date of
payment, whether such remaining principal sum is then due or not by the terms of said Note or of this Mortgage.

13. Mortgagor shall keep the premises in good condition ar d repair, reasonable wear and tear excepted; shall not parmit nor
perform any act which would in any way impair the value of the premises; shall not remove any fixture nor remove er domolish

any building or improvement located on the above described land without the written consent of Mortgagee; and shall neither
commit nor permit waste of the premises.

14. If the Mortgagor shall muke default in the payvment of any of the indebtedness hereby secured. or in tla performance of
any of the terms or conditions hereof, the Mortgagee may at its option tuke immediate possession of the mestgaze) premizes and
proceed to collect the rent, income, and profits from the premises, either with or without the appointment of 3 receiver. Any
rents, incorne, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost of collectinz the same,
including any real estate commission or attorney’s fees incurred, _hall be credited on the advances with interest theseon, or in
reduction of any indebtedness, including interest thereon, hereby secured in such manner or preportion as Mortgasee moay elect.

15. Mortgagor wilves all rights of exemption pertaining to real or personal property as to any indebtedness secured by or that
may be secured by this Mortgage, and the Mortgagor waives the benefit of any statute regulating the obtiaining of a deficiency
judgment or requiring that the value of the premises be set off agninst any part of the inde»btedness secured frorebw.

16. After foreclosure of this Mortgage, Mortgagor and all holding under him shall become and be conclusively preanmed to
be tenants at will ¢f the purchaser at the foreclosiire sale.

I7. Any promise made by Mortgagor herein to bay money may be enforced by a suit at law, and the security uf Uss dortgage

shall not be waived thereby, and as to such debts the Mortgagor waives all rights of exemption under the law anc agrees to pay
a reasonable attorney’s fee for the collection thereof. -

18. Na delay or failure of Mortgagee 10 exercise any option herein given or reserved shall constitute a waiver of such option
or estop Mortgagee from afterwards exercising same or any other option at any time and the payment; or contructing to pav by
Mortgagee of anything Mourtgagor has herein agreed to pay shall not censtitute a waiver of the cdlefault of Martan-sor in fa-iling
to make said payments and shall not estop Mortgagee from foreclosing this Mortgage on account of such faitlure of Mortgagor.
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19. Mortgagor shall perform every obligation of the lessor and shall enforce every obligation of the lessee in every lease that
is assigned to Mortgagee or any tenancy in which the rents are assigned to Mortgagee and shall not modify, alter, waive or cancel
any such lease or any part thereof, nor anticipate for more than one month any rents that may be collectible under such lease
or thot may have been sassigned to Mortgagee and shall not assign any such lease or any such rents.

20. 1f all or any part of the hereinabove described real property, or any interest therein, is sold, transferred or conveyed by
Mortygagor, without Mortgagee’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortguge, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or
by operiation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less, not contain-
ing an option to purchase, Mortgagee may, at its option, declare all the sums secured by this Mortgage to be immediately due and
payable. Mortgagee shall have waived such option o accelerate if, prior to the sale or transfer, Mortgagee and the person to
whom the real property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to
Mortgiagee, and that the interest payable on the sums secured by this Mortgage shall be at a rate as Mortgagee shall request.

I1f Mortgagee exercises such option to accelerate, Mortgagee shall mail Mbortgagor notice of acceleration by regular United
States mail, postage prepaid. Such notice shall provide a period of not less than thirly (30) days from the date the notice is mailed
within which Morigagor may pay the sums declared due. If Mortgagor fails to pay such sums prior to the expiration of such period,
Mortgagee may, without further notice or demand on Mortgagor, invoke any remedies permitted to it under the terms of the
within Mortgage und the Note which same secures, including the remedy of foreclosure, and such other remedies as may be
afforded to Mortgagee by law or equity, and such remedies may be exercised concurrently, independently or successfully.

21. At Mortguagee's option, Mortgagor will pay a “late charge” not exceeding four percent (4%,) of any installment when
paid more than {ifteen (15) days after the due date thereof, to cover the extra expense involved in handling delinquent payments,
but such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured thereby.

22. The covenants, conditions and agreements herein contained shall bind, and the benefits and advantages shall inure to
the respective heirs, executors, administrators, successors and assigns of the parties hereto, subject to the provisions of _paragraph
20 hereof. Whenever used, the singular shall include the plural, the plural the singular, the use of any gender shall include all
genders, the term “Mortgagee” shall include any payee of the indebtedness hereby secured or any transferee thereof whether b
operation of law or otherwise. If Mortgagors consist of more than one person, such persons shall be jointly and severally bound.
Whenever and wherever the word “Mortgagors” is used herein, it shall mean any one or more of the Mortgagors named herein.

23. 'This conveyance shall constitute a security agreement under the Uniform Commercial Code as may from time to time be
in force in the Stiate of Alabama.

- 24. Anvthing to the contrary notwithstanding contained herein or in the Mortgage Note which is secured hereby, the lotal
liabilitv for pavment in the nature of interest shall not exceed the limits now imposed by the usury laws of the State of ‘Alabama.

25. Mortgagor covenants and agrees that Mortgagee shall have access to and the right to inspect said premises at all reason-
able times.

25. Morigapor covenants and agrees that it will not expand or extend the improvements except with the written consent of
the Mortgagee.

27 Mortgagor further covenants and agrees that it will not construct, restore, add to or alter any building or other impraove-

ments or snv extensions thereof, nor consent to or permit any such construction, restoration, addition or alteration without Mort-
gagee's written consent.

26. This Morigage shall be governed by and construed according to the laws of the State of Alabama.
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CD JN WITNESS WHEREOF, each of the Mortgagors has hereunto set his or her hand and seal or caused

w4his Mortgage to be executed Ly its duly,authorized.officers and its seal to be hereunto affixed, this ULt day
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I, vt __Enders;l:ﬂeg e o, a Nctary Public in and for said County, in said State, hereby certify
that Ltz}r"i:.: C. T..‘heile‘.:r &I ‘.:iri‘e:, :__*“.3’:_ T}:_'i-?}ieelar o B | ___ whose
name G signed to the foregoing conveyance, and who __:2€ ____ known to me, acknowledged before me on this
day, thai, being informed of the contents of the conveyance, 0oy executed the same voluntarily on the day the
same bears date. |

* s =® - T'ﬁ"-T ) :""'4 - Q
Given under my hand and official seal this ___=- %l day of .exrch ., 19_ cl
N
J'g [/ |
“ .1.'.‘.,;.4‘ SN IN—
Notary Public

STATE OF _
covxryov o

| S e . ey i svotary Pubbic in and for c<aid County, in said State, hereby certify
that __ e e e e _ — . whose
name i< o ... o of _. e e L a
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corporation, is signed to the foregoing convevanee, and who is known to me, acknowledged before me on this day that, being in-

formed «f the contents of the conveyance, he, as such officer and with full authority, executed the same voluntarily for and 52 the
act ot «:d erornoration.

CGiven urnder my hand and official veal this . . _.____ day of __ _ -, 19
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NataryJ Public
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