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Seiferson— - County

Know Arn MEN By THESE Presenis: That whereas

Fred R. Hipp and his wife, Velma L. Hipp

ha_ V&  become justly indebted to Birminghat Trust National Bank . with offices
in e Birmingham : Alabama. (1ogether with its succgssors a Td aw‘gna.
ve Thousand One Hundred Sixty an 6/

,.l.—q-h.l..-.-.- ey el - L —rbele—

hereinsfter callcd 1hc “Mortgagee”). in the sumof __. T’!’!éi
end_interest as provided in note Dollars (§12,160.20

togethe: with interest thereon, as evidenced by & promissorv note or notes of even date herewith, zéysble in 170
monthly instalments of $215.21 (120 @ $215. 21), due on the 16th day of esch month

= beginning April 16, 1981, until paid in full.

-y L i W T Ry gl

-3

X
ald
L3
ol

~~4

o S aW,THEREFORE. in consideration of the premises and in order to secure the pavment of said ind=ivednecs ﬂ-'!
ne ANY Fencwis or extensions thereof and the interest thereon, and all other indebiedness (intivding future adviuces™) .
s or hercesier oved hy any of the above-named to Mortgagee, whether such indebtedness is primary or seconderv, direct or
2 Indireci.~ i ent or avsolute, matured or unmatured, joint or several, and otherwise secured or not, and o secury COmpiiance

with ai? &7 r covenants and stipulations hereinafter contained. the undersigned

Fred R. Hipp and his wife, Velma E. Hipp

(whether one or more, hereinanter cilled e
) Mt‘rty"“"‘*’i' } o bereby grant, bargain, sell and convey unto the said Mortgagee the following described reai estate situanted
in _ Skt County. State of Alabama, viz

--- — e md . g - - | - ——
-

Lol 31-A, according to ta Resurvey, as recorded in Map Book 7, Page 148,

A

in Lhe ffice of the Judge of Probate Of Shelby County, Alabama, of lot
31, loek 1, of Kirkwall, a Subdivision of Inverness.

31! is taking a 2nd mortgage on this property.
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fegether with all rents and other revenues thereof and all rights, privifefes, cinemont, e me s, intemei UM rovery
and . ppurtenances thereunto belonging or in any wise appertaiing, including any aNr-ecguiied Uite and easement
all rights, title and interest now or hereafter owned by the Morigagors in and 1w al! buildings and IGPrOvements, storm
screen windows and doors, gas, steam, electric and other heating, lighting, ventilating. 2ir conditioning. refrigerating

coaking apparatus, elevators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said pre
4 of which shall be deemed realty and conveyed by this morigage.

To Have aND To Horp the same and every part thereof unto the Morigagee, 1S sworsisors and assigns fore

And for the purpose of further sccuring the payment of said indebtedness the Morizagors warnant, cavenant and a
with Mortgagee, its successors and assigns, as follows:

l. That they are lawlully seized in fee and possessed of said mortgaged propersy and have a good rizht wr anwezy Yhe san
afvresaid, that they will warrant and forever defend the titie against the lawful claims of all persons whomspever, aadk tha said pro
i» free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2. That they will pay all 1axes, assessments, or other liens taking priority over this mortgage when impowed Bagaily upon

mosigaged property, and should default be made in the payment of same, or any part thereof, said Morizrzee may pay the same
AL sturigasee is not obligated to do so).

3. That they will keep the buildings on said premises continuously insured in swch ameounts, in such manner and with
-t cumpanies as may be satisfactory to the Mortgagee against loss by fire (including so-calted exteaded goverspel. wind. and such d
x3  brzards as Mortgagee may specify, with loss, if any, payable to svid Mortgagee, and will deposit with Morrizes policies of such insur
o or at Mortgagee’s clection, certificates thereof, and will pay premiums therefor as the same bevome due. Moregagzors shall give imme
- notice 1n writing to Mortgagee of any loss or damages to said premises caused by any casuxlty. 17 Moergsgo-s fail 10 keep sid nrog
apeesi M2l wS abuve specified, the Mortgagee may insure said property (but Mortgagee is noy obiizated to Ao so0} for its insurahle v
' camst loss by fi ind, and other hazards for the bencfit of Mortgagors and Mortgagee, ar Mottzaser akane. 52 Mortzavee's eloct
~ apaustloss vy lire, wind, and other hazards for the benefit of Mortgagors and Morigagee, or Mottzarer abane, st Mo gavee’s elee
the proceeds of such insurance shall be paid by insurer to Mortgagee, which is pereby graated full power to sende and compro
#e  claims under all policies and to demand, receive and receipt for all sums beeoming due thereunder: vai8 proceeds, if collected. 1«
£33
T

cigdited on the indebtedness secured by this mortgage, tess cost of collection same, or to be used in rCRAITINg &7 reconsiracting the prem
2t Morigagee may etect,

4. Thar all amounts so expended by the Mortgagee for insurance or for the pavmeat of texes or 2:scssmens oF to disch:
riri.or Yiens shall become a debt due the Mortgagee, shall be at once payable without demanid LpOR O @ote to any porson, shalf |
ttiees-t et the rate of interest payable on the principal sum of the note described above or. if eo such 1i-1e of intersst is $Pec
of if the rate specified would be unlawful, at the rate of 8% per annum from date of pavenent hy Morgazes 2ad such ded and the int
ther:on <halt be secured by the lien of this mortgage; and upon failurs of Mortgapors ta reimbutse Moetgazes for all amweunts so expen

at tue election of the Morgapee and with or without notice to any person, bortpagee may declare the ontize indebtedness securad by
mortgage due and payable and this mortgage subject to foreclosure and the same may be Jorectosed zs hersipafier provided.

3. To take good care of the mortpaged property deseribed above and not te commiit of permit any wiste thereen, and to K
the same repaired and at 21l times to maintain the same in as good condition as it now is. reasonahle wear and tear alons £xcepted.

6. That ne delay or failure of the Mortgagee to exercise any option to declare the muaterity of aav debt secnred by this morty
shail be taken or deemed as a waiver of the right to exercise such option or to declare such fosefeivne either 58 10 past ur present defa
un e part of said Mortgagors, and that the procurement of insurance or payment of fases or otheg Hens o zssessmenis by the Morlpa
shall pot be takza or deemed as a waiver of the right 1o declme the saturity of the indehtedness heseby oo

rovted by eeason of the fajl
of e Mortgagors 1o procure such insurance or to pay such taxes. liens, or assessments, it being agread $hat wo terrs or copditions contai

I itis mortgage can be waived, altered, or changed except as evidenced in writing signed by the Morezazocs znd by the Morigagee.

7. That they will well and truly pay and discharge every indebtedness hereby

secured a5 it stk bevereme dug and mevable includ
the note or notes above described, any renewals or extensions thereof » and any other notzs o1 ablaations of Morgasors to Mortga
whether now or herealler incurred.

8. That after any default on the part of the Mortgagors, the Mortgagee shall, upon complain filed or
boing cosnmenced for the foreclosure of this mortgage, be entitled as a2 watter of right (o the a
teibunal, without notice to any party, of a receiver of the rents, tsues and profits of said prs
vaid premiszs and with such other powers as may be deemed necessary,
of the unpaid debt after default shall, among other expenses and cosis
or bt of the proceeds of the sale of said mortgaged property.

other proper legal preceed
ppemiment hy any competent court
srses, with power 10 leasr 2nd consrol |
and that a reasonable anomey’s feo ot 2xceading 15 pere
, be fixed, allowed and paid nut of such rents, issues and prof

2. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their %2irs. execulc
wdrraqistrators, successors and assigns, and that such covenants and agreements and all options. rights. priviteses aod powess besein gy

granted or secured to the Mortgagee shall inure to the benefit of the successors and assigns of the Mort2azsee

t0. That the debt or debis hereby secured shall at once beco

provided at the option of the holder hereof when and if any stat
¢t mechantes and materialmen, without regard 1o

me due and payable and this mortgags subject 1o farmcliosure as her
ement of lien is filed under the statates of Alaham relrieng to lis

the form and contents of such statement amd without rr:gard tu the existence or non-ex

tence of the debt, or any part thereof. of of the lien on which such statement is based.

I'1. That the provisions of this mortgage and of the note of nov:
ceaidility of any provision of this mortgage or of
of this mortgage of of such note or notes.

es secured hereby are severable, and that the invalidios or unent

any such note or notes shalf not affect the valuity and enforceability of the wiher pProvisic




¢ .

UPON Cussk TION. HOWEVER, that if the Mortga ee saall well and truly pay and discharge o indebtedness
hereby secured (including future advances) as the same shall become due and pavable and shall in all things do and perform
all acts and agreement by them herein agreed to be done according to the tenor and effect hercof, then and in that event only
this coiis: vince shal! be and become null and void: but should default be made in the payvment of any indebtedness hereby
secured vr any rencwals or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or
. should Jefult be made in the repayment ot any sum expended by said Mortgagee under the authority of any of the provisions
of this mertgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement
of any licn or encombrance thereon so as to endanger the debt herebv secured. or should a peution to condemn any part of
the mortp.aged property be filed by any authority having power of eminent domain, by them hercin agreed to be done according
to the teior and effect hereof. then and in that event only this cenveyance shal! be and become null and vord; but shouid
default be made in the payment of any indebtedness hereby secured or any renewals or extensions thereol or any part thereof
or shouki any interest thereon remain unpaid at maturity, or should defaujt be made in the repayment of any sum expended
by said Morigagee under the authority of any of the provisions of this maortgage or should the interest of said Mortgapce
in said pioperty hecome cndangered by reason of the enfurcement of any lien or encumbrance thereon so as (o endanger the
debt(s) herehy secured, or should a petition to condemn any part of the maorigaged property be filed by any authority having
power of eminum domain, or should any law. either federal or state, be passed imposing or authornizing the imposition of a
specific te> upon this mortgage or the debi(s) hereby sccured or permitting or authorizing the deduction of any such tax from
the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises
shall be charged against the owner of this morigage ¢r should at any time any of the stipulations contained in this mortgige
be declared invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform dny
other act or thinyg hetcin required or agreed to be done. then in any of said events the whole of the indebtedness hereby sconr.d,
OF any poriion or pari of same which may not at said date have been paid. with interest thereon, shall at once become due ond
payable an! this miartgage subject to foreclosure ar th¢ option of the Mortgagee, notice of the exercise of such option being
hereby expsescly wuived: and the Mortgagee shall have the right to enter upon and take possession of the Pronerty hotciey
conveyecd and efter vr without taking such possession to sell the same before the Court House door of the Countv (or the
division thereof) where said property. or a substantial part of said property, is located. at public outery for cash. a7 {ivst
gIVINg notice of the ttne, place and term. of such sale hv publication once a week for three consecutive wee)s DIHCT G s
In some newspaper published in said County. and upon the pavment of the purchase money the Mortgagee or zuctioneer is
authorized 1 execute to the purchaser for and in the name of the Meorigagors a good and sufficient decd to the propa e oid,
The Mortgagee shall apply the proceeds of stid sale. First, to the expense of advertising, selling and conver g, ncluding a
reasonab.c gitorney's fee not exceeding 15 peicent of the unpaid debt after default if the original amount finunced vxceeded
$300; second, 10 the payment of any amounts that mav have been ex pended or that may then be necessary e expend in poy me
Insurar . ires 2n:dacher encumbrances. with intercsi thureon; third. to the payment in full of the indebiodn... Morely oo g
and interest the:eon, whether the same shall or shall not have fullv matured at the date of suid sale, but ne interest <1 gl ha
collected heyomd the date of sale; and fourth. the balance, if any, to be paid over to the said Mortgagors or 10 whenmsoever o
appears i~ teoornd 10 be the owner of Morteagors interest in said property. The Morigagee may bid and beeesng the o
of the mor.poved propenty at any foreclosure sale hereunder. The Mortgagors hereby waive any requirentent i ot ot e
gaged prooerty be wld in separate tracts and agree that Mortgagee mMay, at its option, sell said Properiy en mass: oyl
of the num bar o parcels hereby conveyed. |

IN Vo reres WHERKOF, each of the undersigned

oo 410 e 546

Fred R. Hipp and his wife, Velma E. Hipp

has hereur - et his o1 her signature and seal or has caused this Istrument to he executed by its ofticer(s) thereunto dulhy author:red, thic

—BEh-« .0 ey L 1981

. . - = - - aa -.ur..-"i:..f B . - v omes ..-'-'_'. - e e - i:}.::_lr H
. ._,_,..--""}; . “'-.,_“u e r‘f y,
Fred R. Hipp .07y Lo Nl /
. o o . . o B . .
L et ST _z.,__.q_._ﬁ.__:::;.{,_h S Sy | V.YV
- - A FF-'" . ‘( “‘ ¥ ’ .
Velma E. Hipp /%Y . A
.. SR T R TR - ASvALY

~
L

-

ATTEST

" — L o . ———




19810323000031550 Pg 4/4 Q0
Shaelby Cnty Judge of Prnhatn,hL

03/23/1981 00:00:00 FILED/CERTIFIE

THE STATE OF ALABAMA.

...... COUNTY

JEffErbDn INDIVIDUAL ACAKRNOWLEDGME

I, the undersigned, a Notary Public in and for said County, in said State, hersby certity that __

e Fred B, Hipp _and his wife, ¥lma E. Hipp

- p— Ll

w huse name S__

QLE . signed to the foregoing conveyanceand who 812 known to me. sckaowiadged betflovs me on this

that, bungm?ormcd of the contents of the conveyance, ——Lbhey

exectited the same voluntarify am the day the s bears dz

.-l"

L I
-leﬁn under_;n 1{_ and and official seal this__10Eh _ day of _ —tdarch
ow Y g . — -
I _:f:‘ (Notirial Seal) - € M —
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e 4 12. If Yortgazors cease to occudy the mort: raged propecty as thalr
T arincipal residaence, or if all or any part of the mu**ﬁﬂﬁe& DroperLy O
- any interast therain 13 sold, leascd, transferved or cucuniared by SRILZa3973
£ withoqut Mortgagee's prior written conscnt, excluding onl: (a) tha creation of
o a2 lien or encumbrance subordinate to this mortgagsz, (5 che creztion of a
¥ 3 - T ™, - o - T -
nurchase money securily 1laterest ler household apylicrees, oy (o) a transial
v devise, descent, or operation of law upon the doazth 0of a jeint tenszi, then
: rigagee may, at Martzagsee's option

b
, LB

or! & to be irmediately due and payable z
ta fa:aclosed as hErh nafter provicded., lartgagee may condition Its cons
far or encumbrance on its approval of tha credit oI &

szle, lease, transte . 3
cerson to whonm the wmortgagsd property i3 sold, lezsed, transfierred ot ennumharad
and the renegntiation nf the rate ot intergst pavable thereaiter on the <2tis
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