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This instrument was prepared by
JE STATE OF ABAMA _
THE STATE Ak Griffin,6 Ann A.
I Shelby County - of First Alabama Bank of Birmingham

I

. i . : 10323000031400 Pg 1/4 .
KNOW ALL MEN BY THESE PRESENTS: That whereas 19810323000031420 Py 174 .00

P3/23/1981 00:00:08 FILED/CERTIFIED

M. E. Padgett Construction Co,

become justly indebted to FIRST ALABAMA BANK OF Birmingham, IBirminghEm, Alabama

hereinnfter called the Mortgagee, in the principal sum of Seventy Four Thousand Six Hundred Twenty
Five and No/l00 —~—mme—mcme P

($ 74,625.00 ) Dollars,

as evidences by negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebiedness

- and any renewsls or extensions of same and any other indebtedness now or hereafter owed by Mortpagors to Mortgugea

ang conpliance with all the stipulutionsg hereinz{ter contained, the said

M. E. Padgett Construction Co.
(hereinafter called Mortpagore )

do Mereby grant, bargain, sell and convey unto the said Mortgagee the following described reel esiate situs.
te-d in Shelby . (CCounty, State of Alabama viz:
| Lot 115, according to Fourth Addition, Riverchase West Residential Subdivision,

¢ yevorded in Map Book 7, Page 156, in the Probate Office of Shelby Courtiy,
Alabama.
Situated in Shelby County, Alabama.
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rorather with gl rents wnd  other revenues thereo! and all rights, privileges, zasements, tepemestis mterodt,  opeowsments
augeeraniness thereunte beloaging or in any <wise appertaining, incleding any after-acguired title and caseomecty amd 2l iy, Gile an
t ...a.-.w nne or hereafter owned by the Mortgagors in and te all butldings and improvements. storm and screem windows and doors
stear, elootric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, efreatoey, pliucscBeng, sprink!
atnd othier oquipment and fixtures attached or appertainiag to said prenuses, all of which (hereinafter desigmated a3 lite mortzaged pro
Jiail e deemed realty and conveyed by this mortgage.

T STAVE AND TO HOLD the same and every pare thereof unto the Mortcasee, FIRST ALABARMA BN 08 Birmingh
cerv L - und assigns forever.

S for the purpose of further securing the payment of said indebtedness the Mortgagors covenant amd zgrae s Iallusess

i ' That they are lawfully seized in fee and possessed of said mortgaged property and kave a good 19c™ 1o codwey the same
win =aid that they will warrant and forever defend the ttle against the lawful claims of all perzens mhs;mmn., and that said prope
i: Jree and clear of all encumbrances, easements and restrictions not herein specifically mentiotned.

Current Ad Valorem Taxes; Easements and Restrictions of record.
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tiat they will pay all taxes, assessments, or other lens taking priority over this mortgage when wnmesed kegallr vooa said mor
roperty and should default be made in the payment of sawme, or any part thereof, said Mor{gager mey pay e same
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Thay they will keep the buildings on said premises continuously insyred tn such amourts, in such manmer and in sugh cortpani
eioinzy L. osatistactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, 17 any. pagsad
vy ~ud Mortgagee, and will deposit with Mortgagee policies for such fnstirance and will pay premituras thentias 23 the zsme became du
:-!r.--',r.:gu., shall give immediate notice in writing to Mortgagee of any loss or duinages to said premises caasved by ow casmalty, 1f NMor
9.7 e o keep said property insured as above specitied, the Mortgagee may insure sawd property for 318 mesnma e value ngoainst Dss by :5.
sooloerfves hazards for the benefit of the Mortgagee, The proceeds of such insurance shall be patd by insur=r tn Meroager which ts here

prnte! Tl power to settle and compromise claims under all  policies and o demand. receive and recsipt foe a7 wims becuming due lhcf
woer ) s1dd procesds, 1f collected, 1o be credited on the indebtedness secured’ by this mortgage, less cost of nollectsg same, or 0 be us
| in repairing or recomstructing the premises as the Morigages may clect; all amounts so expended bv said Miortgsress J¢ Soarrance or ¢
1l pavetent of taxes. assessiments or any othgr prior hens shall become a debt due said Mortmagee addititral to b= indediedness hers
. Arceribed and at onee payable without dearand upon or notice to any person, 2ad shall be seonred by the Hen of tMe worigage and shail be
!: tererose At the highest legal rate irom date of payment by said Mortgages pad at the election of the Mortigagse a2t adrbgent cotice to a
i oo e Morigagee may declare the entire indebtedness secured by thiz maortgage due and payabie and this morigage subiect to forecloty
‘ i same raay be foreclosed as hereinafter provided,
|
)
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] +  wotake good care of the mortgagzed pmptrt}r zbove descriled and mnt (o eommit o7 prermill sny awaale theriin, und to keep
} sime reeaired and at all times to maintain the same in as gaod condition as H v s, reasonable wear ord teir akome excepted.
;
t > Uhat ro delay or favlure of the Mortgages to exercise any option 10 declare the materity of uny debt ocv o) De bis mortga
!: S e s Ueey of deemed 45 2 waiver of the right to exercive such option or to declare such forfeiturs either s S3 T 7 mresent defa
A e uaot of said Mortgagors, and that the procurement of ivsurance or fayment of taxss by the Mogtgagz slnde a0t he 1aken
“ vy owowaiver of the rizht ‘o declare the maturity of the indebtedness herchy secured by reasen of the Bailice o the LSortragors
oprowcues ol IMSUranc? or to DAy such taxes, it bﬂmg agrt"d that no termns or condition, contained n thes mer fenZe S Tue owratved, altere
ootz o except as evidenced 10 writing signed by the Mortgagors asud by the Morigages

H
} . “That they will well and truly pa}' and discharge any indebtedness hereby secured as it shall heamrs due 2 savbls neleting o
{i ST wotus above descnibed, any renewals or extensions thereof, and any other notez or olfigationc of Mergazors o Mossragee wheth
ﬂ e o - nereafter incurred.
4
* » That after any defanlt on the part of the Morigagors, the Mortgagee shall, upon bitl filed or othier gremer egz® precreding bei
1 commenced for the {oreclaosure of this mortgage, be entitled as 2 matter of right to the arpoiniment by ary compatoes Swee v 13ee b wil
i eptt podtes 1) any party, nf o receiver of the vents, issues and profits of sald gremisvs, with power o I#:HE and camitnl the said promb
boaod wh o cach other powets as may be Jdeemed necessary, and that a reasonuble an crr“;* fee vl MO other ewxoerwei and costs,
’ L
1 fixed a:iowed and paid out of such rents, issues and profils or out of the procecds of the sale of ;m.{! n,.uﬂg% SIS R
‘ L . - - r - - - - -
i Phat all the covenants and agreements of the Mortpagors Lorcin containad shadt v ™ vee 5ned Ll fhmeie Tieion, executors, arle
| istrater., successors and assigns, and that such covenants and agreements and all options, rights. privileges and powers besets given, gran

or secured to the Mortgagzes shall inure to the benelit of the beirs, successars o assigns of the Yongowee,

- the option of the holder hercof when and if any statement of lien 1s filed under the statutes of Alabama relating ta Iens af mechanics
mateciaimen. without regard to the form and contents of such statemont and without regard to the cXxislenee or men-axiztenge of the (
or any part thereof, or of the lien on which such statement is based.

r
}‘ 4. That the debt hereby seocured shall at once become due and payable and this morizage syt 1o fomecloreie as hemin provides




l: . , _— . '., %‘“
] . ;o

. =TT
Y0, e, Il!is__i&_a_mmtmm;i_ﬂaﬂ_ﬂ_ _ loan mortgage and the said § 74,625.00
is being advanced 1o the Borrower by the Lender in accordance with a 1.oan Agreement between Bank and Borrower dated
the dute hereof. Notwithstanding anything to the contrary contained in this mortgage or in the note secured hereby, or in
any otherinstroment securing the loan evidenced by suid note, the Bank may at its option declare the entire. indebtedness
secured herebv, and all interest thereon and all advances made by Bunk hereunder, immediately due and payable in the

Agreement betweern the Borrower and the Lender, dated the date hereof, which said Loan Agreement is, by reference
thereta, }wrem incorporated tn the same extent and effect as thﬂugh said Loan Apgreement were set furth herein in full.
11. ln ‘addition to the said . 74,625.00 —___principal amount. with interest secured hereby'thm
mortgaye shall also secure any and all other and additional indebtedness now or herealter owing by Borrower to+ Bank.
During ﬂm‘ﬂ prriod of construction of theAmpmvemunts* camemplattd to be constructed upon the Mortg aged Pmperty. this

%and bec e vit snd void; but should defoult be made in the pavment of the indebtedness hereh, secured or ANY renewi

fi or pern. Hng of authorizing the deduction of any such tax from the principal or interest secured by this MOTLg LS e
| virtue ot v iion any tax or assessment upon the mortpaged premises shall be ciarged apainst the owner nf +k

| done. thea int any of said events the whole of the indebtedness hereby secured, or anv portion or part of =Ame may rio

| gagee =hall hiave the right to enter upon and take possession of the property hereby conveyed and after o without

same, with. ﬂw interest thereon, and €urther to secure the performance of the covenants, conditions and agreementy set
forth in this morigage, and in said Loan Agreement, have bargained and sold and do hereby grant, bargain, sell, aliey und.

‘ mortgape covers and the undersigned, in consideration of the said" 1ndebtﬁdnesa, andto secure the prompt payment of the

I convey vnto the Bonk, its successors and*assigns, the {ollowing described additional pruperty, Situatec or o be situated

on the ma] estale heremabova described and mortgaged' A AR AR L RS ARETAOT  GEE  ORRITE 2 wm#amr »ﬁw-ﬂaf"‘
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" All buﬂdmg materials, equlpment fixtures and f:ttmgs of every kind or character now owned or herﬂafter acqmred
by the et pagors {or the purpose of be:ng used or useful in connection with the improvements located or 10 be located .on
the hercinatove described real estate, whether such materials, eguipment, fixtures and fittings ore actually located on ot
| adjacent 1o ®aid real estate or not, and whether in storage or otherwise, wheresoever the same may be located. Personal
propetty herein conveyed and mortgaged shall include, but without limitation, all lumber and lumber products, bricks
building stones snd building blocks, send and cement, roofing materials, paint, doors, windows, hardwate, nails. wires

Cjand wiring, plumbmg and plumbing fixtures, heating and air conditioning equipment and appl:ancc—:q eiectticel and gas

equipment and gpglisnces, pipes and piping, ornazmental and decorative {ixtures, snd in t;eneral ail building materials ard

"*- equipmen: €l ¢very kind and character used or useful in ¢onnection with said improvements.

2. Plural or singular words uséd herein to designate the undersigned Mortgagors shall be construed to refer 1o
the maker or makers of this mortpage, whether one or more persons or a corporation,

DPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pav znd discharge thi- indebtadn. .
hereby sccured ns 1 shall become due and payable and shall in all things do and perfiotm all acts and sereements by thy -
herein sgreed to be done according to the tenor and effect hereof, then and in that event only this convevaace shall o

G Eetog
made iu the sepevment of any sum expended by said Mortgapee under the authority of any of the provisione of s oy o
gage or slezld the anterest of said Mortgagee in said Property become endsngered by reacen of the erforanment 1
prior dixn i v acpmnbrance thereon so as to endanger the debt hereby secured, o1 shoeuld a eILIon to contsmn ey pLal
| the monieaeed property be filed by any authority having power of eminent domain, or should any law. e:thet feders? o
state, br panced imposing or authorizing the imposition of a specific tax upon this motigage o1 the ped bareby spgure!,

Or exics . s it eof or any part theteof or should any interest therecn remain unpaid of maturity, or sl A
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or shoui2 &1 wrny inie any of the stipulations contained in this mortpage be declared invalid or inoPerative SOoaEnv oyl o«

competsnt funsdiction or should the Mortgagors fail to do and perform any otheract or thing hereinrequired or agreed to b.-

'l‘.r

said de o hree fwecn paid, with interest thereon, shall 4t once become due and payable snd this mentpace sebiect o o
closure st the option of the Mortgagee, notice (rf the exercise of such option being hereby expressly wuived, and the W

lnﬁlﬂk
such prtnersion to 5ell the same before the County Coutt House door in

Columbizna, Shelby

County, Alabama at public outcry for cash, after first giving notice of the

| time, place and terms of such sale by publication once a wevk for three consecutive weeks priot to suid sale in some

NeWS P
mortga: - o

walierad in said City, and upon the payment of the parchase money the Morigagee, or owner of the dedbt and
«urt.oneet, shalt execute to the purchieser for and in the nome of the Mortgurors a pood end v f{icinn degs
to the moperty sold; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advemisng, setling ong

convey: iy, ncludirg a reasonable altomey’s fee, mecond, 10 the pavment of any amounts thiat may huve beon o 3 LTS A

oyt

1

1 that mro then be secessary to expend in pevirg insurance, tuxes and other encumbrances. with interest thereon: *hyr} *o

the pav:ient in fUll of the principal indebtedness and interest thereon, whether the same shall or shall naf have fu the n o
tured ot the dute of said sale, but no interest shall be rollected bevond the date of sale: and fourth, the balance, if anv,

to be i oy 10 the suid Mortgagors or to whomscever then sppesrs of record to be the aw ner oof satd property, Tie

Mortgas =~ r.uv Lid and become the purchaser of the e Tlgapea property o any forectosure sale thereapdoer,

IN WiP s Wik ey, Mo Eo Padpett Consivuetion €o. line ¢cxecuted this instrunent in jte

name L M. E. Padgett, its President, who is dulv zuthovized this 6th day of
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event nf a breach by the Borrower of any covenant contained in this mortgage, the note secured hereby, or in said Loan-

’:
1
i
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| \ _6th  day darch
it 1981. . o
‘ M. L. i:‘_:_:_‘gg, tt Coastruction Co,
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THE STATE OF ALABAMA,

- - e i il A — S — —— ——CF}UNTY-.

- ' —— ity @ Notary Public in and for said Cownty, in said
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WS BTG .,;.,sig'ned to the foreguing conveyance. and Whoe oo e kitown 10 o8, acknswicdged befove e oo Ihu
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5 : il thal, being informed of the contents of the conveyance, . SR ECULE] the mhw:lmmily oo the day the: same bﬂnﬁl
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hereby certify that

Ugler puingy A e i g

whvise name..... sipned to the foregoing conveyance and who..— ..

—_known to me, acknowliodged before me on this

o e,

831

executed the same voluntarily oo the day the same bears dat

L

5, that, being informed of the contents of the conveyance .

— 19

- |
;ﬁ Given under my hand and official seal, this . . . day of

|
4 gﬂ Notary Public.
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.| TH STATE OF ALABAMA,

| . _ _dJefferson ___ counTy.

| Y Iﬁe__lir}_‘_i_ersigneg Authority |

i heveby certiiy that -

- . Notary Public in and for said County, in said Stau

-

M, E. Padgett

—_ N whose name as Presider
| nf the M. E. Padgett Construction Co.

— S . 2 corporation, is signed to the fore

guing conveyance, and who is known to me, acknowledged before before me on this day that. being in!mm of the contents of the cor

i veyance, he, as such officer and with. {ull authority, executed the same voluntarily for and as the act of said corppration,

l Given under my hand and official seal, thia .. 6th —day of March
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Judge of Probate.

COUNTY.

“W

O Birmingham

' n'cinck._......._...M.._ and duly record

ﬂtﬂ- e DT T R TR

TO
FIRST ALABAMA BANK

'Office of the Judge of Probate,

this office for record on thc___,._._.____.._....__...._._. “

I hereby certify that the within mortgage was filed

. and examined,
e AR A S A S s A Y
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—First Alabama

q M. E. Padget
MORTGAGE DEED
THE ST.:‘-.’I; OF ALABAMA,
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