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THIS AGREEMENT, dated this f day of Jlb[/; ’

1980, between ACTION GRAND PRiX, INC., an Alabama corporatian

(“Sublessorﬁ) and ACTION TRACK, LTD., an Alabama limited

partnership ("Sublessee").

RECITALS

. Pursuant to Ground Lease Agreement, dated April il1,

1980 "(the "Primary Lease"), N.C.N. COMPANY, a general partner-
ship, as Landlords ("Landlordé“),leased certain real
property locatedinshelby County, Alabama, to Sublessor; as
Tenant. A copy of the Primary Lease ls attached hereto as

Exhibit A and is herein incorporated by reference.

Sublessor desires to sublease to Sublessee, and Sublessee

i

desires to sublease from Sublessor, the premises described

in the Primary Lease on the terms set forth herein.

AGREEMENT

NOW, THEREFORE, 1n consideration of the foregoing
recitals, and the mutual covenénts herein contained, the
parties agtée.as follows:

1. Sublessor hereby leases to éublessee, and Svblessee
leases from Sublessor, all of the same premises_described‘in
‘the Primary Lease (the "Premises") on the terms and condi-
tions herein set forth. Except as otherwise specifically
modified, amended,;or supélemented by the terms of this
Agreement, the terms and‘provisions of the Primary Lease
(whiéh aré herein incorporated by reference) shall govern
this transaction. Except as so provided, Sublessor shall
“"have all rights and hereby assumes all duties of Landlord
pursuant to such Primary Leaée, and Sublessee shall have all
rights and;hereby assumes all duties of Tenant thereunder.

In the event of any conflict between the terms of the Primary

Lease and the terms of this Agrecment, this Agreement shall

-

prevall and govern the rights angd relationshivs ©f Sublessor

angd Sublegsee,

(?u"’z’f—ﬂ T JSC'LI-{-—/{' f/ / /}f{r.f..- ‘ e - ' o



ook . 331 wee 711

g gt e

i | I |

2. The term of this Sublease Agreement shall be as
stated 1n Paragraph 2 of the Primary Lease; provided, however,
that Sublessee shall have the right to terminate this Agreement
at any timé upon ten (10) days' prior written notice to
Sublessor, in which event Sublessee shall be liable only for

rentals accrued hereunder through the date such termination

1s effective.

3. During the term of this Sublease Agreement, Sublessee
will pay to Sublessor, at such address as Sublessor mayv from
time to time determine, the rentals as provided in Paragraph
3 of the Primary Lease. At Sublessor's option, Sublessee
shall pay rentals directly to Landlords.

é. Provided this Sublease Agreement is in effect at
the date any option to renew the Primary Lease becomes
- exercisable by Sublessor, Sublessor will exercise such
option at the written request of Sublessee. 1In the event of
such renewal, this Agreement will remain in effect into the
‘renewal term, subject to Sublessee's continuing right to
terninate thilis Agreement at any time upon ten‘(lOJ days'
prior written notice to Sublessor,

5. Provided this Sublease Agreement 1s 1n effect at
the date any option to purchase the Premises becomes exercisable
by Sublessor, Subleésor will, if so directed in writing by
. Sublessee, (i) assign to Sublessee its fight to exercise
such opfion or (ii) exercise such option in its own name and
immediately convey the Premises to Sublessee for the same
.cons;éeration as paid by Sublessor; provided, however, that
before Sublessor shall be obligated to exercise ;uch oPtioh
in its own name it shall have been provided assurance by
Sublessee that Sublessee,wil; advance to Sublessor the
necessary funds to consuﬁmate such purchase, which advance
will be repaid at the time the Premises are purchased from

Sublessor by Sublessee.
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6. The parties agree that Paragrapir 16 0 thz Primziy
Lease shall be disregarded in the interpretation of this

Agreement.

7. This Agreement shall automatically terminate in the

event of the termination or cancellation of the Primary

Lease.

8. This Agreement shall not be construed to grantkany

"rights to any parties other than Sublessot and Sublessee,

and in no event shall Landlords or any other party be determined
to be a third'party beneficiary of this Agreement.

9. Thié Agreement (including the Primary Lease attached
hereto) constitutes the enti;gﬂagreement of the parties3wi§h
respect to the subject matter hereof and may not be amended
except in a writing signed by Sublessor and Sublessee.

IN WITNESS WHEREOF, the parties have céﬁsed this instru-

ment to be properly executed on the day and year first above

written. 1981031300
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