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MORTCAGE -

THE STATE OF ALABAMA,
Shelby COUNTY.

KNow ALL MEN BY THESE PRESENTS:

That whereas the undersigned Jemes Leon Rogers and Joyce B, Rogers , husband
and wlife

| , of the city of Montevailo
county of Shelby and State of Alabama

party of the first part (hereinafter called the Mortgagor), has become justly indebted unto
Charter Mortgage Company

the State of Florl da | , & corporation organized and existing under the laws of

, party of the second part (hereinafter called the Mo ee), in the

full sum of One Hundred Thousand aEd 0/100 part { rigag )ngﬁm
Thir

(¢ 100,000.90 ) money lent and advanced, with interest at the rate of
and one/half per centum ( 1343 %) per annum until paid, for which amount the

Mortgagor has signed and delivered unto the said Mortgagee a certain I'Jm::'missoq:1 no1!:e bearing even date
with these presents, the said principal and interest to be payable at the office of ' @ @ 9°9°°

in Jacksonville, Fiorlda , or at such other place as the holder may designate
in writing delivered or mailed to the Mortgagor in monthly inst.allmle%?f 3:&3 %ousaﬁ
Hundred Seven and 37/100 Dollars ($ ’ ) ), commencing on the first

day of May , 19 31, and continuing on the first day of each month thereafter until the

pnncipal and interest are fully paid, except that the final payment of principal and interggt, if not sooner
paid, shall be due and payable on the first day of AP"'! .

s

VWS EREAS the said Mortgagor is desirous of securing the prompt payment of said note and the severzl
instelinients of principzl, interest, and monthly pzyments hereinafter provided for, and any additional

indebtedness accruing to the Mortgagee on account of any future payments, advances, or expenditures
made by the Mortgagee as hereinafter provided:
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NOW, THEREFORE, 1n consideration of the premises and the sum of One DollaE ( ﬁl{) to the under-
signed Mortgagor S James Leon Rogers and Joyce B. Rogers , husband and wife

in hand paid by the Mortgagee, the receipt whereof is hereby acknowlegged, and for the purpose of
a

securing the prompt payment of said indebtedness as it becomes due the said
James Leon Rogers and Joyce B, Rogers , husband and wife do herebv

grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property
situatedin Shelby County, Alabama, to wit:

Fart of the SW !1/4 of the NW 1/4 and the NW |/4 of the SW |/4 of Sec.7, Tsp. 22 So. Range

2 west being more particularly described as follows: PARCEL |: Commence at the NE corner of the

NWw 1/4 of the SW 1/4 of Sec.7, Tsp.22 So., Range 2 West, and run N 8! dege 25' W along the N

boundary of sald 1/4-1/4 Sec. 298,87 {t., thence N 24 deg. 56' W a distance of 59,00 ft. to the point
cf 2 curve on the W boundary of a County Rd. thlis belng the polint of beginning, thence N 16 deg. 16'

' &tong thls W boundary 335,75 ft. to the polnt of Intersection of thils W boundary with the S boundary
c{ Shelby County No, 12, thence S 74 deg.51' W along this S boundary 376,00 ft. to a right of way
me-ker, thence S 2! deg. 20' £ for 411,89 ft,, thence S 86 deg. 04' 55" E for a distance of 145,73
tt., thence N 77 deg, Ot' 41" E for 223,95 ft. fo the P.C. of a curve concave NE having a central
engle of 17 dege. 22', a radius of 440.27ft., thence in a northwesterly direction 133.25 {t, atong

the arc of sald curve to the point of beginning.

PERCEL 11: Commence at the NE corner of the NW (/4 of the SW /4 of Section 7,Tsp. 22 S, Range 2

W/, thence N Bl deq. 25! W along the N boundary of sald 1/4-1/4 sec. 298.87 ft., thence S 24 deg.56*

€ a distznce of 74,00 ft. to the point of beginning, thence S 77 deg. Oi' 41" W for 223,95 ft.,

Trence N BS dage 04'S5" W for 145,73 ft. thence S 21 deg. 20' £ for 485,57 ft., to the P.C, of a

curve on the N boundary of a County Rd., thence N 63 deg. 52' £ along thls N boundary 158,34 ft. to
The FTe of @ curve to the left having a central angle ot 17 dege. 51' a radius of 543.70 ft. and a
*rngent distance of 85,38 ft., thence in a NE direction along an arc 1/0,00 ft. to the P.T. of sald
v, Thenca N 46 deg. O1' E a distance of 114,79 tt. to the point of Intersection with the W boundary
ot Ccunty Rd., thence northwesterly 101,92 ft.along 2n arc of a curve having a ceniral angle of 27 degq.
" and a rodius of 508,52 fte to the P.T. of sald curve, thaence N 33 degs 38' W along this W boundary
20,54 tt, Yo the polnt of beglnning. Situated In Sheiby County, Al,

tegother with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and

preaits of the above-described pmgert_v (provided. however, thai the Mortzapor shall be cntitled to col-

l'ﬁf’i‘.’-} nhd retain the sald rents, issues. and profii.., untii default hereunder), and all fixtures now or herve-

wfier witached to or used in connecticn with the premices herein deseribed and in addition thereto the

i::-;;a_rwl?g dexeribed hmw::ho]d appliances, which are, and shall be deemed to be, fixtures and a part of

e reaity, ard are 2 portion of the security for the indebtedness herein mentioned: "2"8¢ ©F
coruttar fonr wunlt, disbhbwasher and vall to wa!ll carpoets
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The Mortg agors covanant and agree that 50 lcng as thls mnrfga ge and the satld

note secured harab); are guaran‘reed under . the. provisions of the Serviceman's
Readjustment Act b

color or ¢créed. Upon wlblaﬂoh of thls -lunaarfaklng, the mortgages may, at

its option ﬂec:lar'a 'ﬂm unpalp balance Gf ﬂm debf secured hareby imna:liafaly_”
due and payabh. SR R e T , N gt .

$hould ‘the Vai'erans ﬂdmiqls‘l'rgﬂgn ifall or réqua Ta !ssue 1'he guaran#y ln R TR
the fult amoun"l’ comm{ ted upon by the Ve'l'erans Admi lSTraﬂon under the pEa= ol LT
vislons of the Sarvlceman -3 Raad ustment. Act of i944 as amendec;l, @1 thin 60 . LR ol
‘days from the date thls Joah oul “normally becoms eligitle for T S N

om b
guaranfy, '-I‘hb hal der @aiy”,ﬂe@érb I ) _hflﬁgﬁfpéqé : p&re j fﬁeéumd af' cmog ﬂue_ S .I;i-_{* “ ,,
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TO HAVE AND TO i—IOLb Hle $4im "é :wifh all the nghts prwﬂeges and appurienances therennta belong—- -

ing or m anywxse appen. taming unto the shid Mortgagee and ‘adsigns of the Mor&gagee forém; o

An | the M lll-l:gag«:;-r hereby gov nahtathat*h” """?.. Sézzed of said redl prOperty in feé mﬁe and

ha Y%a good right to Sell and convey. the same; thiat the property is free from all éncumbrances: azd that

the Mortgagor and Mort Jors helrs executors, admimstrators next-of-kin, and assigns will ﬂm'ever: |

defend the same unto the nrtgagee and ass!,gns against the nlmms of all persans whomsmver 28

|| "*1.-'- ‘

1944, as smendad, hd will not GKBCUTG, or file for '1‘-jh' T ”31l'?f3ﬂ?l B
racord, any Tfistrument whlch imposes a restriction upon the basis of race, o T

THIS MORTGAGE 13 MADE however, sub) ect to the f@llowmg covenants hdxtwns, anﬁ agnments, -

/ -tt’-‘-..a
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1. That the Mortgagor w:ll prom tly pay the prinf:lpal oi’ and lnterest on the mdebtednm erm!enced L
by the said note at the’ times and in the manner therem prm*:ded Pﬁvﬂege is reserved ta pzepny 2t any

tlme, without premlum or fee, the entire indebtedness or any part thereof not less than the amauamk of one
installment, or one hundred tfoﬂars ($100) whichever is less. Prepayment in full shall be creditis? on the
date received. Partial prepayment, other than on an installment due date, need not be credited mhl the
next following lnstallment due date or thn'ty days after such prepayment, whlchever is earlier.

2. Together with and in addltmn to the month]y payments of principal and interest p&yaﬁﬂe under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee as trustee, (under the

terms of this trust as heremafter stated) on the first day of each month untll said nate iS. ﬁul'i‘rmzd the

followmg sums :

(2) A sum equal to the ground rents if any, next due, plus the premiums that will next berame due
and payable on policies of fire and other huzard insurance cov ering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the
-Mortgagee, and of which the Mortgagor is notified) less all sums already paid therefor
divided by the number of months to elapse before 1 month prior to the date whieh such
ground rents, premiums, taxes and assessments will become delinquent, such surms to be

held L Mortgagee in trust to pay said ground rents, premiums, taxes, and special
assessments.

(b)) The aggregate of the amounts payable pursuant {o subparagraph (a) and these payablbe oa the

note secured hereby, shall be paid in a smgle payment each month, to be applied te the fol-
lowing items in the order stated: |

{1) ground rents, taxes, special assessments, fire and other hazard Insurance premiums:
{11) interest on the note secured hereby ; and

{11y amertzzatlon of the prmclpal of said note.

good by the Mortgagor prior to the due date of the next such payment constitute amr event
of default under this mortgage. At WIortgagee s optian, Mortgagor will pay a “late ctrarge”
not exeeeding four per centum (4¢%) of any instaliment when paid more than fifteen (15)
days after the due date thereof to cover the extra expense involved in handling definquent
- payments, but such *late charge’ shall not be payable out of the proceeds of any sale made to

satisfy the indebtedness seciired hereby, unless such proceeds are sufticient to discharge the
entire indebtedness and all proper costs and expenses secured thereby. |

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shalt exceed
the amount of payments actually made by the Mortgagee, as trustee, for ground rents, taxes, asms.sments,
anr] 1nsurance premiums, as the case may be, such excess shall bt.. credited by the Mortgages um subse-
quent payments to be made by the Mortgagor for such items or, at Mortgacee’s oplion, as trustiee, shall
be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay suef Bems
when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee, as trustee,
any amount necessary to make up the deficiency within thirty (30) days after written notice trom tho
Mort cgagee stating the amount of the deficiency, which notice may be given by mail. If at any tir:e the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credlt balance remaining
under the provisions of (o) of paragmph 2 hereof. If there shall be a default under any of the pProvi-
sions of this mor tgage resulting in a public sale of the premises covered hereby or if the M@rﬁgagee
acquires the property otherwise after default, the Morteragee, as trustee, shall appl}, at the time of com-
mencement of such proceedings or at the time the property 1s otherwise acquired, the amount: then re-

maining to credit of Mor tfragor under (a) of paragr aph 2 preeeding, as a credit on the interest acerued
and unpaid and the balance to the principal then remaining unpaid on said note.

oo 410 sz583

4. If the Mortgagee shall be made a party to any condemnation proceedings or to any suit inwolving
the title to the property hereby conveved and employs an attomey -to represent il therein, or af the
Mortgagee employs an attorney to fssist in settlmg or removing any cloud on the title Lo the property
hereby conveyed that purports to be superior to the lien of this mortgage In any respect, or if this
mortgage be {oreclosed in Chancery or under the power of sale hereinafter provided for, or if an actior be
brought for breach of any obligation hereunder, the Mortgagor will pay, when the same becomes due, such
attorney’s fee as may be reasonable for such services, and if such fee is paid or incurred by the ‘Wﬂﬁgagee
the same shall be secured by the lien of this mortg'ige in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due and payable.

Any procceds from Condemnation awards shall be applied to reduce the amount of the principal debt at
the optir— -¢ "‘dortga{fee e

Any deﬁcxency in the amount of any such aggregate montHy payment shall, unless nade

L o
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9. S0 long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the

Mortgagor agrees 1o keep said premises and the improvements thereon in good condition, and to pay all

taxes and assessments that may be levied or accrue upon said property, and all other charges that may
become liens upon said premises, and not to permit any lien, which might take precedence over the lien of
this mortgage, to accrue and remain on said premises, or any part thereof, or on the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as

Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has heretofore been made under (a) of paragraph 2 hereof,
he will pay promptly when due any premiums therefor. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and

have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss 1f not made promptly by the Mortgagor, and each insurance company concerned is hereby authorized

and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. 1f the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part

of the taxes or assessments levied, accrued, or assessed upon or against said property, or fails to pay

immediately and discharge any and all liens, debts, and charges which might become liens superior to the

hen of this mortgage, the Mortgagee may, at its option, insure said property and pay said taxes, assess-
ments, debts, liens, and charges, and any money which the Mortgagee shall have so paid or become obli-
gated to pay shall constitute a debt to the Mortgagee additional to the debt hereby specially secured, shall

be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improve-
ment, maintenance, or repair of said premises, for taxes or assessments against the same and for any
other purpose authorized hereunder. Said note or notes shall be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above. Said supple-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable in approximately equal monthly payments for such period as may be agreed upon by the
creditor and debtor. Failing to agree on the maturity, the sum or sums so advanced shall be due and

pavable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultimate
maturity of the nole first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby secured shall betaken or construed as a waiver of its right to exercise such option or to declare
such maturity by reason of any past or present default on the part of the Mortgagor; and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Mortgagee shall not
be taken or construed as a waiver of its right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or
charges; and the lien of this instrument shall remain in full force and effect during any postponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. If the Mortgagor-shall well and truly pay and discharge the indebtedness hereby secured as it
shall become due and payable and shall do and perform all acts and agreements to be done and performed

by the Mortgagor under the terms and provisions of this mortgage, then this conveyance shall be and
become null and void.

11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby
secured or any part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform
any other act or thing herein required or agreed to be done or performed, or if the interest of the Mort-
gagee In sald property becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon, then, in any such event, the whole in debtedness hereby secured shall, at the option of the
Mortgagee, and without notice, become immediately due and payable and this morigage subject to fore-
closure; and in such event the Mortgagee shall have the right and is hereby authorized to enter upon and

take possession of said property, and, after or without taking possession, to sell the same before the Court-
house door in the city of Columblana , County of Shelby

Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by
publication once a week for three successive weeks prior to said sale in some newspaper published in said
county, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sale
for it 1s authorized to execute to the purchaser at said sale a deed to the property so purchased, and such

purchaser shall not be held to inquie as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses
of advertising and selling, including the attorney's fees, provided for in paragraph 4 hereof; second, to
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable
to pay or which it may then be necessary to pay for taxes, assessments, insurance and other charges, liens,
or dehts hereinabove provided; third, to the payment and satisfaction of the indebtedness hereby specially
secured with interest, but intcrest to date of sale only shall be charged: fourth, to reimbursement of the
Veterans Administration for any sums paid by it on account of the guaranty or insurance of the indebt-
edness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor.

13. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither
cormmit nor permit waste on the premises hereby conveyed; and upon the commission of any waste
thereon the Mortgagee may, at its option, declare the entire indebtedness hereby secured to be at once

duc and payable. Nor will the Mortgagor remove anv of the fixtures on the premises hereby conveyed

s¢ long as any of the indebtedness hereby secured shall remain unpaid.

14. 11 the Mortgagor shall make default in the payment of anv of the indebtedness hereby secured,
or in the pcrformance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the
renl. Income, and profits from the premises, either with or without the appointment of a receiver. Any
rents, ineame, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost
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of collecting the same;, mcludmg any real estate commlssmn or attornev's fee mcurred shall m:mia‘»ted |

first, on the advances with interest thereon, then upon the mteres and t.he
prmcipal debt hereby secured. P t' remamder, if any, unm the |

16. Any promlse made by the Mortg agor herem to pa) money ma, ue enforced by 2 suit % Ilnw,, and

the security of this mortgage shall not be %vawed thereb g and 8 to such
right of exemptwn under thelaw. ~ 3 0 c dcbt,s the Mortgagor wmm 3“

16. The mdebtednem emdenced b the note fn:st descnbed above and b thxs mort:ga.ge rem'esenté
choks f

the unpaid balance of the purchase price dué by the Mortgagor to the Mortgagee for the px
the property herein conveyed, and this is a purdgase money mortgage. ) ﬂgag S

17 If the mdebtedness secured hereby be guaranteed or msured under Tltle 38 Umted! Sﬁzﬂhes 'L‘ode.
such Title and. Regulations issued ‘t’ﬁereunder and in effect on the daté hereof shall goverm tive rights,

duties and habilities of the partiea hereto, and ahy provisions of this or ‘othet iristruments exmcated in

connéction” with said mdebtednéss *whnch aru lnconslstent w‘ith sa:d Tltle or Regufatmm m hereby" “ “?--‘
amended to conform thereto SR LR e '

18. The covenants, eondmons, and agreements herem contamed shall bind and the bemﬁta and.
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hemto ‘Wherever used, the smgular number shall intlude the plural, the plural the singular, the
use of any gender shall inciude all genders, and the term, "Mortgagee," shall tn¢lude any payee of the
mdebtednm hereby secured or any tran.;feree thereof whether by Operaf.mn of law or otherwm

Gwen under eur ha.nd ﬂnd seal thi{s*the';_ ";i 9

% day’ Of March - 23 81 T
(e 5 g P psmm

- J;mes Leon Rag r
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| [SEAL]
STATE OF ‘ALABAMA, |

Shelby - COUNTY.

I, the undersigned -8 notary publicin and for said county, in said State, hereby certlfy that

James Leon Rogers and Joyce B, Rogers , hushand and wife
whose names  argsigned to the foregoing conveyance, and who ,,q known to me, acknowledged bef ore

they executed. Lthe same

me on this day that, being informed of the contents of thls conveyanee,
voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 74}, '” '

""r

THIS INSTRUMENT PREPARED BY:

NAME -....lhamnas. l..Foster.,...At-toraey--
ADDRESS _2010.Q5ty..Fedaral.B8ldg...-
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