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RKNOW ALL MEN BY THESE PRESENTS: That whereas

VULCAN OIL CO., INC.

become justly indebted to FIRST ALABAMA BANK OF .__Cirmingham of Dirmingham . 4 ma
hereinafter called the Mortgagee, in the principal sum of
-—-~-Seventy Eight Thousand and no/l100--———w——m——o

($ 78,000.00 } Dollars,

as evidenced by one

negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any

renewals or cxtensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee and compliance
with all the stipulations hereifiafter contained, the said

Vulcan 0il Co., Inc.

(hereinafter called Mortgagors)
do es hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

I]chfe son & Shelby County, State of Alabama, viz:
Sreel’Y

lots 16 and 17, in Block 437, according to the present plan and survey of the City
of Pirmingham as made by the Elyton Land Company.

Note: This survey has never been filed for record and is not available for recordation
Parcel 11

Part of the NE 1/4 of the NW 1/4 of Section 15, Township 19 South, Range 2 West, more
particularly described as follows: Commence at the Southwest corner of the Northeast

cuarter of the Northwest quarter, Section 15, Township 19 South, Range 2 West; thence
ru:x North along the West boundary of said quarter-quarter, 9.01 feet to the point of
beginning; thence continue along the aforesaid course 241.48 feet: thence 59°940'04"
right 55.91 feet to a point on a curve concave Northeasterly, said curve being the
Westerly right-of-way of Caldwell Mill Road; thence Southeasterly along the arc of

said curve, gaid curve having a central angle of 5923'02" and a radius of 2205.77 feet,
185.48 feet to the intersection with the northerly right-of-way of Valley Dale Road;

thence 77942'04" right from tan%ent along said right-of-way 156.07 feet to the point
of beginning. Situated in Shelby County, Alabama.

This is a Purchase Money Mortgage, the entire proceeds being used to purchase the
property described herein, tne aeea to winicih is being rccorded simultaneously berewith.

W » » I"F-.“' |'-1
i . - _.:".p‘l‘ft-

] 1 g

Y b v ver e
- VO CIP

P, Q. EOX 19247
BIRMINGHAM, ALABAMA 35202

A




-
b

- rd a1 B -
- - - - -

il oy r ®
—f o e la W

183472 ::888
o, .y . ‘
¥ f‘.i;.;" - b

|
- Yt

together with all rents and other revenues thereof and all rights, privileges, easements, tenemezts. interests, improvements and
appurtenances thereunto belonging or in any wise appeartaining, including any after-acquired title and easexents aond ail rights.
title and interest noswv or hereafter owned by the Mortgagors in and to all buildings and improvements, starm and screen windows
and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and tooking appaca‘us, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which {hereinalter
designated as the mortgaged property) shall be deemed realty cnd conveyed by this mortgase.

i A et Syl iy, s, ki - S it P, ki e A e . i B v -
- il et el sl ey S wepli m-“-—-ﬁﬁ-—#hﬁ_h_m““ -

T HAVE, Al‘i’_{) TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK OF
Birmingham .

- -

, its successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agrea as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same
a3 aforesald, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said
property is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

Current Ad Valorem Taxes; Easements and restrictions of record.

2. That they will pay all taxes, assessinents, or other liens taking priority over this mor: gage when imposed legally upon said
mortaaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manaer and in such
comrpanies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with
toss, 1f any, payable to sald Mortgagee, and will deposit with Mortgazee policies for such insurance and il pay premium.
therefor as the same become due. Mortgagors shall give immediate notice in writing to Morigages of any less or damages to said
coeaaizes caused by any casuvalty. If Mortgagors fai! to keep said propercly insured as above spacificd, the Marigagae mayv insuro
e nroperty for ils insurable value against loss by {fire and other hazards fov the bencfit of the MMortgagea, The proceeds of such
insvranee shall ke pajd by insurer to Mortgagee which is heroby orant~d full power to cettle ard ecomnrowive claims under all
roficies and to demand, receive and receipt for all sums becoming due thereunder: saifd prouceecs, if collected, to be credited o |
the indebtedness secured by this mortgage, less cost of collecting same. or to be used in repairing or reconstructing the prenmises |
@y the Mortgagee may elect: all amounts so expended by said Marteagee for insurance or for the payment of {ax.s, asiessments |
«r any other prier liens shall become a debt due said Mortgagee ardditional to the indebtedness hercin described znd al ouce I
i oivable withou* demnand upon or notice to any person, and shall he secured by the lien of this maortgage aud shuall bhear inlerest
t 5 the highest legal rate from date of payment by said Mortgages and at the election of the Mortgages and without pelice lo anv
tl rerson, tne Mortgagee may declare the entire indubtedness secured by this mortgage due and pavable and this mortzage subject
‘ to fereciosure and same may be foreclosed as hereinafter provided.

3. To lake good care of the mortgaged property sbove described and not to commil or pertsh any waste thereon, and to keep

¥
b,
tan same repaired and at all times to maintain the same in as good condition as it now is, reasunadle wear and taar alone excepted.

3. That no delay or failure of the Mortgagee to exercise any option to declare the matarsity of any dedl secured by this
mectinae shall be taken or deemed as a waiver of the right 1o exercise such apticn or to dedlare such farfeiters

; e gither as to past
~- praseat default on the part of said Mortgagors, and that the prucursmen? of insuranre or pavmant of taxes hy the Morigagee

=hail nol be taken or deemed as a waiver of the right to declare the maturity of the indehtedness hereby secured by reason of

Y

the falare of the Mortgagors to procure such insurance or to pav such {axes. it heing agreed that o terms or condiiions contained
in this mortgage can be waived, altered. or changed except as evidenced in writing signed by the Moartgagors and by the Mortgagee.

-

6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable

l iucluding the note or notes above described, any renewals or extensinns thereof, and any other notes ar obligations of Mortgagors
| to Mortgagee whether now cr hereafter incurred.

7. 'That alter anv delault on the part of the Mortgagors, the Mortgagee shall, upon bill filed or othe
being commenced for the foreclosure of this morigage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a receiver of the rents, issues and profils of said premises, with power to lease and
control the said premises and with such other powers as may be deemed nrecessary, and that a reasonable attornev’'s fee shall,

among other expenscs and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of said mortgaged property.

r proper lesal proceeding

8 That all the covenants and agreements of the Mortgagors herein contained shall e
adm{nlstratﬂrs. successors and assigns, and that such covenants and agreements and al
herein given, granted or secured to the Mortgagee shall inure to the benefit of the heirs

xtend to and bind their heirs, executors.
| options, rights, privileges and powers
» Successors or assigns of the Mortsagee.

9. That the debt hereby secured shall at once become due and payable
provided at the option of the holder hereof when and if any state
liens of mechanics nnd materialmen, without regard to the form
or nan-existenre of the debt or any part thereof

and this mortgage subject to fareclosure as herein
ment of len is filed under the stotutezs of Alabama relating G

anit contente of such stgtement and without regard to the existence
or of the lien on which such statement is hased.
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10. Trans{er of the Property: Assumption. If all or any part of the mortgaged property or an interest tRerein is sold or
trans{erred by Mortgagors without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance sub-
ordinalc to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise.
descent or by operatinn of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three vears or less
not containing an option to purchase. Mortgagee may, at Morigagee's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Morigagee
and the person to whom the mortgaged property is to be sold or transferred reach agreement in writing that the credit of such

person is salisfactory to Morigagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgagaee shall request.

1T Mortgagee exercises such option to accelerate. Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall
provide a period of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared

due. lf Morigagors fails to pay such sums prior to the expiration of such period Mortgagee mayv, without further notice or demand
on Morigagors, invoke any remedies permitied hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker
or makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebledness herebv
secured. {which in addition to the principal sum with interest, set forth above shall include payment of taxes and insurance, the
satisfsction of prior encumbrances and anyv other indebtedness owed to the Mortgagee by the Morteagors hefore the full pavment
of this mortgage) as it shall become due and pavable and shall in all things do and perform all acts and agreements by them herein
agreed to be done according to the tenor and effect hereof, then and in that event only this convevance shall be and become nul!
and void; but should default be made in the pavment of the indebtedness hereby secured or any renewals or extensions thereof or
any part thereef or should any interest thereon remain unpaid at maturity, or should default be made in the repavyment of anv
sum expended hy said Mortgagee under the avthoritv of anv of the provisions of this mortgage or should the interest of s35il
Mortgagee in said property become endangered bv rezson of the enforcement of any prior lien or encumbrance thercon so as 'n
endanger the debt hereby secured. or should a petition to condemn any part of the mortgaged property be filed by anv authorits
having power of eminent domain. or should any law. either federal or state. be pasced imposing or authorizing the imposition «f
a specific tax upon this mortgage or the debt herebv secured, or permitting or aulhorizing the deduction of anv such tax from e
principal cr interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged : rcmices shall he
charged against the owner of this mortgase or should at any time any of the stipulations contained in thit mcericage he declared
invalid o7 inojerative by any court of competent jurisdiction or should the Morigagors [ail to do »nd perfrrm anv other act o0
thing hervin required or agreed 1o be done. then in any of said events the whole of the indebleriness hereby secitred. or o
portica @ part of <ame may not as said date have been paid, with interest thereon. shall al once become cue and pavable &nd
this moertpaee subject to foreclosure at the option of the Mortgagee, nolice of the exercise of such option being horeby eapressh
wiaived; and the Mortgagee shall have the right to enter upon and take possession of the property hereby craveved and after or

1 4

without wbing such possession te sell the same hefore the County Court llouse door ir
Cclvmbiana, Shelby County and Birmingham, Jefferson
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Couniy. Sishameg ot public ovtery for cash, aiter first giving nolice of the time. place and terms of such sale by publication once
a week “or dhiee consecutive weeks prior to said sale in some newspaper published in said City, and upon the pavment of the
purchase nioney the Mortgaoee. or owner of the debt and mortgage, or auctioneer, shall execute to the purchsser for and in the
name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the pioceeds of said sale:
Firsl. to the eapense of advertising, selling and conveving, including a reasonable atforney's fee: second, to the pavment of wnv
amounts ‘hat mayv have been cxpended or that mav then be necessary to expend in paving insurance, taxes and other eﬂnﬂumhmnnvs“;.
with intercst thereon: third, to the pavment in full of the principal indebtedness and interest thercon, whether the same shall or
shall not heve fully matured at the date of said sale. but no interest shall be collected bevond the date of sale: and fourth. the
balance. if any, to be paid over to the said Mortgagors or to whomever then appears of record to be the owner of said properiy

The Morigigee may bid and become the purchaser of the mortgaged property at anv foreclosure sale thereunder.

IN WITNESS WHEREOF, Vulcan 0il Co., Inc. has caused this instrument to be executed in

this | S day of July 1978.

i
its name tzy ____C:AR:‘ DQIHARD , its SQC- T:[:ﬁS , Wwho is duly

This instrument was prepared by:
nAME Herrcn, Theressa J.
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THE STATE OF ALABAMA,

. e e o ——COUNTY.

.

o

L T T T W e e p—

e e e e, & Notlary Public in and fur said Coumty, ia said State,

hereby certily that ___

—— e e e R . A ———————. T T T T T T e ———

whose name________signed to the foregoing conveyance and who

known to me, acknowledged before me on this day

that. eing informed of the contents of the conveyance,____

executed the same voluntarily on the day the wame bears date.

Given under my hand and official seal, this day of et et DI §: NS
Notarv Public.
THE STATE OF ALABAMA,
' e COUNTY.
AP ' |
C\ I, ——— — —— e, a Notary Public in and for said County. in said State,
A
} heraby certify that _ e - - — _— e e e e e e e e —_—
=
i whose name__ . __.____signed to the foregoing ronveyance and who .. _kinown to me, acknowledged before e on this day
CENTS T AN NN s
- -t a4, , }
{ that, being informed of the contents of the conveyance,__i__ L.;.:‘_:.’_.:;_.._ f-wcuted the same voluntarily on the day tne sam= bears date.
} D e m~ o om '1. .-,
X A B
Given under my hand and official seal, this e e day of __f_i?:*:.f‘;.qf._a__+é_:ﬁ£_‘£?;_..-.h_,-____...._.._.,__..__., 19___ .
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THE STATE OF ALABAMA, ILIGE ¥ PRpasrs T
Jefferson
e e COUNTY.
T. - The: Undeﬁ%if:ned &lﬂlg_hﬁg_z}_gim__*_““_- e - NOtary Public in and for said County. in said State.

LS **-"
hoareby certifv that > M--_H,hm‘wﬁﬁh_. e+ e e e .. W HOSE NAamMe as Q“f’

Vulcan 0il Co., Inc.

. He 1w p— ol il wu g -
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——— - ey @ COUparatiou, is signed to the

furegniag conveyance, and who is known to me. acknowledged hefore me on this day that, beirg informed of the costents of the

v nvesvance, ke, as such officer and with full agt! wority, executed the samne voluntarily for and as the act of s1id cornaration

Given under my hand and official seal, this__ — _/S __day of _ June - , 13 78
- L
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