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THIS MORTGAGE is made this. . ... ... 2t day of. ... Decenber....... ....... :
1990. ., between the Grantor, Robert. . Hugus. and s7ife.. Hoean Ko HUCUS . v e oo
....................... cevnee e heran “Borrower™), and the Mortgagee, . oo o ie e,
irmingham Eederal. Savings. and Loan. Asseciation., . .. ... .. , & corporation argantzed =k cxisting
under the faws of. ... ... ... Alabama .. . ... ... ..., .. e , whose address is.511. Snuth . 20580 Street
Birningham, Alabawma. . 30233 e, (harein “Lendzr” .
\\ WHEREAS, Borrower is indebted to Lender in the principal sum of TWENTY, EIGHT THOUSAND AND N3£1Q0
-i (528 !:QQ(.):pp.).TTTTTT.."'l"f"."."?'?TTTTT'."."."."TTTTTTTT.'DUHars, which indebtedness 1s evidenced by Borrower's note
\ dated. ... December 5, 1930 (hcrein “Note™), providing for monthly installments of ’)prin*:igra.l: arud interest,
\ with the balance of the indebtedness, if not sooner paid, due and paya%iz on. . January 1, 2031 ...
U e ;
-
)& To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest therson, the
payment of all other sums, with intcrest thereon, advanced in accordance herewith to protect the security of this
% Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
n of any futurc advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hsrein
D “Future Advances”), Borrower does hereby grant and convey to Lender and I.cnder’s successors and assigns, with
) power of sale, the following described property located in the County of . . Shelby’ et e e
J Chr e nee ey State of Alabama:

Lot 13, according to the survey of Dearing Downs, Third Addition, as recorded in

\ Map Book 8, Page 15, in the Probate Office of Shelby County, Alabama; being situated
in Suelby County, Alabama,

N
N
c\’Th:i".s mortgage 1is given to correct that mortgage of Robert D. Hugus and Megan K. Hugus
o ﬁto Birmingham Federal Savings and Loan Association recorded in Mortgage Book 408, page
Q 275, Shelby County, Alabama, and assigned to Ccntral Bank of Birmingham, as TFrustee
;sunder Trust Indenture, dated as of October 1, 1980, with the Alabama Housing Finance
% atAuthority; said assignment recorded in Mortgage Book 39, page 30, Shelby County,
¥ C:.Alabzt.ma.
!
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) which has the address of. . 1360, Dearing, Dawns.Circle, .Helena, .Alabama. . .35080........ Cee e e ey
3 [Street) [City]
N e e v evoveon. . (herein “Property Address’);

[State and Zip Code]

o A

To Have anNp 1o HoLb such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter erected on the property, and all eascments, rights, appurtenances, rents,
royalties, minerul, oil and gas rights and prolits, water, water rights, and water stock, and all fixtures now or hereafter
attachezd to the Property, all of which, including replacements and additions thercto, shall be deemed to b2 and remain
a part of the prope.ty covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortpage is on a leaschold) are herein referred to as the “Property™.

-*r

Borrower covenants that Borrower is lawfully seised of the estate nereby conveyed and has the night to mostgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the tits 2 to the Property against il claims and denmiands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest mn the Prapenty.
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UnirorRM CoVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the princtpal of and interest
on any Futiire Advances secured by this Mortgage.

2. Fuuds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to L.ender on the day monthly installments of principal and intcrest are payable under the Note, until the Note is paid in full.
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessmcents which may attain priority over this
Morigage. and ground rents on the Property, if any, plus one-twelfth of yearly premivm installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as rcasonably estimated initially and {rom
time to ime by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or 2ccounts of which are insured or guaranteed by a Federal or
state agency (including Lender f Lender is such an institution). Lender shull apply the Funds to pay <aid taxcs. assessments,
insurance premiums and ground rents. Lender mayv not charge for so holding and applving the Funds. analvzing +aid account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and epplicable law
permiits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execuiion of this
Morigage that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lénucr
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prier to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay satd taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid 10 Borrower or credited to Borrower on monthly installments of Funds. If the ameunt of the Irunds
held by Lender shall not be sufficient to pay faxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 1s mailed
by Lender to Borrower requesting payment thereof.,

Upon pavment in full of all sums secured by this Mortgage. Iender shzll promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Preperty is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender. any Funds held by
Lender at the time of application as a credit agamnst the sums sccured by this Maortezage. -

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of ariounts payable to Lender by Berrewer

“under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then tc interest and

principal on any Future Advances.
4. Charges; Liens. Borrower shall pav all taxes. assessments and other charges. fines and 'mipositions at'ributieie 10

¢~y the Propenty which may attain a priority over this Mortgage. and leaschold payments or ground rente, i anyve in die ey
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- provided under paragraph 2 hereof or. if not paid in such neanner, by Borrower muking paviment, when duc, directdy 10 1he
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pavee thercof. Borrower shall promptly furnish te Lender all notices of amounts due under thic paragraph. and in the = ent
Borroveer «hadl make payment directly, Borrower shall promptly furnish to Lender receipts evidenomy sach pavrwents,
Borreveer shall promptly discharge any lien which has priority over this Mortgage; provided. thot Borrower shall nor b
require? 1o dischurge any such lien so long as Borrower shall agree in writing 10 the payment of the ebligation securad by
such lien 1 a munner acceptable to Lender, or shall in good faith contest such lien by, or defend enfercement of sauch Len .,
legal precersdings which operate to prevent the enforcement of the lien or forfciture of the Property or any part theieof.

L. Haezard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property mrured
against loss I fire. hazards included within the term “extended coverage™. and such other hazards as Lendor may regquing
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amoeant of
suLh ¢coverape exceed that amount of coverage required to pay the sums sccured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that stuch approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in ihe manner
previdod under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dircctiy to the
INSUranNce carricr.

All msurance polictes and rencewals thereof shall be in form acceptable to Lender and shall include a standard mortpage
clause in faver and in form acceptable to Lender. Lender shall have the right to hold 1he policics and 1enewals thereof,
and Borrewer shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrowcr shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Rorrower.,

Un’ess Lender and Borrower otherwise.agrec in writing. insurance proceeds shall be applied to restoration or repair of
the Froperty dimaged. provided such restoration or repair is economically feasible and the security of this Mortpage is
not thereby imspaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be rmiparred. the insurance proceeds shall be applied to the sums secured by this Mortgage., with the excess, if anyv. paid
to Berrewer. It the Property is abandoned by Borrawer. or if Borrower fails to respond to Lender within 30 days from the
date notice 1s mailed by Lender to Borrower that the insurance carrier offers to scttle a claim {or insurance benefits, Lender
1s authorized 1o collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Properiy
or to the sums secured by this Mortgage.

U nless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pastpene the due date of the monthly installments referred 1o in paragraphs 1 and 2 hercof or chinge the amount of
suc.y nciatiments. It under paragraph 18 hercof the Property is acquired by Tender, all vight, ttle and imerest of Borrower
mn i .3 uny insurance policies and in and to the proceeds thercof resulting from damage to the Froperty prior {0 the sale
Cr ,;-‘::;.uu-étmn shatl pass (0 Lender to the extent of the sums sccured by this Morrage immediately prior to such saic orn
acg ~.ten.

&. Ureservation and Maintenance of Property; Leaseholds: Condominiums: Plinied Unit Develomments.  Borrewer
shie. ! Levpy the Property i geod repatr and shall ot cenimit wasic or permit imy ainmeint or deterioration of 1le Property

1

anc Thatl comriy o with the provisions of anvy fease if this Mortgage is on o leaseheld, I this NMortesdee 48 o1 o unit o on a
Car womminin or 2 pianned anit development, Borrower shall perform all of Borrewer's obligations under the declai:tion
Gl v copants cresling or roverning the cendeminivet or planned orit dovelopmont, the bv-laws wnd regulations of he
cor'emdmum or planned unit devdopment. and conssieent Jocnrenis, 10 0 condonnnnny or viansed e developmeis
tedos os aveeuted by Borrowe: and recorded terother with this AMoripage, the corenants and corcements of sueh rider
stic:t be ncorporated inte and chall cmend aod copelement the covenants and corteemients of his Morteege os if the rder
wers -opart heieof,

A
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7. Protection of Fender’s Securitv, T Borrower s te perform the covensn's and aoreemonte coitained in this
2 I L T o

CLl NCades 0 b apy dction of rooccanr 2o o compreeneecd wihrrch minteriadiv gifeots Lender’o quterest in the Property,
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[Londer's vriteen agregmeni or applicable law. Borvower shall pay the amount of all mortgage iasurance premuns in the
maneer prosided onder paragraph 2 heeeof.

Any amounts disbursed bt Lender pursuanc 1o this piaragraph 7, with interest thercon, shall beccme additional
indchredness of Borrower sectired by this Mortzage. Unless Borrower and Lender agre= {o other terms of pavn=nt, such
amaounts shali be payvable upon notice from Lender to Borrower requesting payvment thereof, and shull bear interest from the
date of disburscment at the rate pavable from tune to tune on outstanding principal under the Note vnlesss pavmznt of
interest at such rate would be contrary to applicabic law, in which event such amounts shall bear iuterest at the hizhest rate
peressible under applicable law. Nothing contained in this paragraph 7 shall require Lender to iacur any expense or take
any action hereunder. -

8. Inspection. Lender may make or cause to be rmade reasonable entrics upon and inspections 0f the Progerty, provided
that Lender shall give Borrower notice prior to any such tnspection spacifying reasonable cause therefor relzasd to Lender’s
interest in the Proparty.

V. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in canasction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condamnation. are heredy assigned
anc shall be paid to Lender.

In the event of a total taking of the Pmpert}, the proceeds shall be applied to the sums secured by thiz Maorszane,
with the excess, b an” paid to Borrower. In the event of a partial taking of the Property, unless Borrower a~Z Leader
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the nroceeds
as is equal to that proporttion which the amount of the sums secured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offzrs to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notics is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repait of the
Property or 10 “he sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalt na: extend
or vmtponr' the due date ot the monthly mstallmems referred to in paragraphs 1 and 2 hereof or change '@ . nount ©f
such installments. |

10.. Borrower INot Released. Extensmn of the time for payment or modification of amortization of thz x2  -2cuve’!
by this Mortgage. gronted by Lender to any successor in interest of Borrower shall not operate to release. ¢: . .. .alitie..
the hiability of the original Borrower and Borrower's successors in interest. Lender shall not be required 0 vmmence
proceedings agamst such tuccessor or refuse to extend time for payment or otherwise modify amortization of e sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or ramedy.
The procurament of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
night to accelerute the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any oizr night or
remedy undar this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunrler shall inure to, the respective successors and assigns of Lender and Berrower,
subject to the provistons of paragraph. 17 hereof. All covenants and agreements of Borrower shall be joint and several
‘The capticns and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
tnterpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) nav notice to
Borrewer provided tor in this Mortgage shall be given by mailing such notice by certifiad mail addressed to Barrowzr at
the Property Address or at such other address as Borrower may designate by notice to Lender as prowsdsd berzin, and
(b) any neclice to Lender shall be given by certified mail, return receipt requested, to Lender’s address ststed herzia or to
such other address s Lender may designate by notice to Borrower as provided herein. Any notice provided fer m this
Mortizage shall be deemed to have Geen given 1o Borrower or Lender when iven in the manner designated heren.

15. Unitorm MNortgape; Governing Law; Severability. This form of mortgage combines uniform covenants for nutional
us: and non-uriform covenants with limited variations by jurisdiction to constitute a uniform security instrument cavering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. in the
event that any provision or clause of this Mortgages or the Note conflicts with applicable law, such conflict shall not affect
other provisieas of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
cnd the provisions of the Mortgagaz and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of tha Nots and of this Mortgage at the timse
of exgcution or alter recordation hereof.

17. Transter of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transfzrred
by Zorrows:sr without Lender's prior writtan consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Martgaga, (0) tie creation of a purchase money security interest for househeld appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less
nol containing an option to purchase, Lendsr may, at Lender’s option, declare all the sums secured by this Mortgags to be
unmediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
Is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
intarest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall releass Borrower from all
obligations under this Mortgage and the Note,

It Lendar exercises such opficn to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragrazh 14 noreof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
I.cader inay, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

Noxn-UNiroax CoveNanTts. Borrower and Lender further covenant and agree as follows:

18, Accelaration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's hreach of any covenant or
agcecment of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to ncceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the actlon required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
hy which such breach must be cured; and {(4) that fallure to cure such bireach on or hefore the date specified in the
notice may result in accelecation of the sums secured by this Mortgage and sale of the Proverty, The notlce shall further
inform Borrower of the rizht to reinstate after acceleration and the rizht to bring a court actlon to assert the non-exigtence
of 2 d=2fault or any other defonse of Dorrower to ncceleration and sale, If the breach i3 not cured on or before the date
specifiad In the patice, Lender at Lender’s optlon may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses Incurred in pursuing the remedies provided in this
paragraph 18, tucluding, but not imited to, reasonable nttorriey’s fees.

If Lender Invokes the power of sale, Lender shiall mail a copy of a notice of sale to Borrower in the manner provided
In paragraph 14 hereof, Lender shall publish the notice of sale once a week for thres conszcutlve weeks in some nawspaper



published In....... Shelby,......... o v County, Alabama, and thereupon shall sell the Properfy to the highest
bldder ut public auction at the front door of the County Courthouse of sald County, Lender shall dellver to the purchaser
Lender’s deed conveylng the Property so sold, Lender or Lender's deslgnoe may purchase the Properly &t any sgle,
Borrower covenants and agrees that the proceeds of the sale shall be applled in the following order: (a) to all ressonable costs
and cxpenses of the sale, Including, but not limited to, reasonable utforney's fees and costs of title evideneej (b) to all sums
securcd by this Mortgage; and (c) the excess, If any, to the person or persons legully entitied thereto,

19. Borrower's Right to Relustate. Notwithstanding Lender's ucceleratlon of the sums secured by this Merigege,
Borrower shull have the right to have any proceedings begun by Lender to enforee this Mertgrge diseontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuent to the power of sule contained In this
Mcrigage or (ii) entry of a judgment enforcing this Mortgage if: () Borrower pays Leader all sums which would be then
duc under this Mortgnge, the Note and notes securing Future Advances. If any, had no eceeleration occurred; (b) Borrower
curcs ull breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢c) Borrowor pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage

and in enforcing Lender's remedies as provided In paragraph 18 hereof, including, but not limited te, ressansable attorney's
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lendera

interest in the Property and Borrower’s obligation to pay the sums secured hy this Morigage shall continue unimpalred.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full foree and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Rccelver; Lender In Possesslon, As additional security hereunder, Berrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or sbandonment of the Property, Lender, In person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender ar the recelver shall be spplied firet to
pavment of the costs of management of the Property and collection of rents, including, but not limited to, recelver's {ecs,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgege. Lender and
the receiver shall be liable to account for only those rents actually received.

2}. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shgll release this Mortgage, withcut charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homes(ead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. .
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X Signed. sealed and delivered
in the prescnce of:
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S1ATE OF ALABAMA,. .... Jefferson ... ... . L., County ss:

Onthis..oth .. ..... day of. . December 1980 1 .. . .. the undersigned, ... .............. :
a Notary Public in and for said county and in said state, hereby certify that. Robert D. Hugus, and, wife, .
Megan K. Hugus . . .. . . .. . , whosc name(s)....8re .. ...... signed to the
foregoing convevance, and who. . 8T€_ . . ... known to me, acknowledged beforc me that, being informed of the
contents of the conveyznce, .Ehe. ¥Yexecuted the same voluntarily and as. . their . act on the day the same
bears gate.

Given under mv hand and seal of office this the

M+ Commission expires:
S/2¢ /5 ¢

This instrument was prepared by. . . Vickie.Lindsay,.511. South.20rh Street,. Birmiogham, Alabama 35233

(Space Below This Line Reserved For Lender anco ke arder)
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RIDE:R_ NO. 1

This Rider No. 1l is made this .5rth. day of .Degember = 1637 L.z i
1ncorporated into and shall be deemed to awmend and supnlemarts o .'iart:i o2
(herein so called) dated of even date herethh, given bg che u::cif.x,rs ;:ﬂj

BJ_rmJ.n ham Federal Savings &

(herein "Borrower'") to secure Borrower's Note to ALminsnan reasrar jJadryrama o, .
JLean Assqqiation . ,,, (herein "Lender") and covering .the Property deacribdas

in the Mi}rtgag& and 10Catﬁd at L 119991 P??E}I}Q .]‘:.)?‘frls' 'é%r;c;l;e' * & 0 &8 w0 9 B ¥ B " FE TR D
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ADDITIONAL COVENANT. In addition to the covenants and agraemencs made 1n
the Mortgage, Borrower and Lender further covenant and agree as follows:

A, Notwithatanding the provisions of paragraph 17 of the Mortgage (1)
upon a sale or transfer of the Property, the interest rate on the Note may uot
be changed; (ii) upon a sale or transfer of the Property, subject to rhe
Mortzage and without the release of Borrower from Borrower's obligatious under
the Mortgage and Note, the 1indebtedness secured by the Mortgage way not be
accelerated; and (ii1) upon the sale or transfer of the Property cto an
Eligible Borrower within two (2) years following the date of the Mortgagz 1in
accordance with the terms and conditions of the Single Family Mortgagze Revenue
Boad Program, 1980 Series A, of the Alsbama Housing Finance Authority,
Borrower may ba released in accordance with the provisions of paragraph 17 of
the Mortgage.

IN WITNESS WHEREOF, Borrower hag executed this Rider No. 1 and by 1its
acceptance hereof Lender, 1its successors and assigns, agree to the covenants
herein contained.
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