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MORTGAGE

THIS IDENTURE is made and entered into this .__l._B_E.h___ day of FEBI'L@TY .19 ______8_]-____13? and between ____

Edna M. Oster, an unmarried woman

T N S i . e i erurisiiesleierrerarei

(lﬁremdftrr called “Morgagor”, whether one or more)and _E1rst National Bank of Blrming_ham
ortgagee’ ).

_ __(hereinafter called

WHEREAS, Edna M. Oster, and unmarried woman

and John K. Oster o
fifty eight thousand five hundred and no/100

— - Pl =il A

is (arc) justly indebted to the Montagee in the principal sum of __

A e eyl

dollars (£ S8 y 500.00 ) as evidenced bv that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of __ _ April 1 ' 2011

- » n - . . ' - . ’

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and anv and all extensions and
renewals thereof, or of any parr thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate asmount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called "Debe™ and the compliance .

with 2]l the =t1pulat|c~m herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,

Shelby

situated 1In County, Alabama (said real estate being hereinafter called “Real Estate™):

Lot 99, Block~none Survey of Southern Pines 2nd Sector
Map Book 7, page 12, subject to all easements, restric-
tions, and rights-of-way of record.

This is a Purchase Money Mortgage.

Notwithstanding any other provision of this mortgage, the
debt secured by this mortgage shall become immediately due
and pavable, at the option of the mortgagee, upon the
conveyance of the above dgscribed real estate, or any

part thereof, or any interest therein. Except if the
title is transferred to John K. Oster.

This conveyvance is made subject to: (1) real estate ad valorem taxes for the tax year
ending September 30, 198l; (2) all rights of redemption arising out of, or in connectfion
with, the foreclosure of two mortgages on the above described real estate, which
mortgages were executed by J. E. Kelly Company, Inc. to The First National Bank of
Birmingham, one of said mortgages was rcecorded in Book 384, page 64 and the other
mortgage was recorded in Book 387, page 90/ and said mortgages were foreclosed on No
ember 7, 1980, said real estate was sold to the Grantor at said foreclosure sale and

was conveyed to the Granto~ by a deed recorded in Volume 329, page 867; (3) all

existing rights-of-way, encroachments, party walls, building restrictions, zoning la

and regulations, recorded and/or unrecorded easements, deficiency in quantity of ground,
overlaps, overhangs, and discrepancies or conflicts in boundry lines and any matters [fhot c
record that would be disclosed by an” inspection and survey of the above described real
estate; (4) 40-foot building line on street sides, as shcwn by said recorded survey;

(5) 10-foot easement on rear of said Lot 99, as shown by said recorded survey: (6)
restrictions containcu in instrument recorded in Volume 304, page 592; (7) terms and
conditions contained in instrument recorded in Volume 208, page 560; (8) easement
granted to South Central Bell Telephone and Telegraph Company by instrument recorded

in Volume 313, page 722. (When an instrument in referred to herein as recorded, it

1s recorded on the office of the Judge of Probate of Shelby County, Alabama).
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Touerther with all the dighes, privileges, renements, apprurtenan es aad Sxeres appertnining ro the Real Estace, @b oor ootz s S0 e devsned Real Eerze and shiall
be conveyed by this mornease,
!
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Mortagor is lawfolly seized in fes Singsle of the Rea! Estare and has 1 moed ront so el ond convey
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. - ' R - " u r L] .,
encuinbrances, nuless otherwise set forch ahove, and the Moregngoe will warrant =nd forever defend the ttde re rfus o Earare ueyeeon i Xornmnges . anainse the
fawful claims of W1l per<ons. |

For the purpeese ot further securing the payment of the Debe, e NMorwooor czeees ton (D) pay all tnes, assesssenes, arnd eher DaemsonaBizee movs v over this
mortgage (hereinatrer jpointdy catled “Licns™), and if default is made o the paveent of the Liens, or aty part shescon, tie Morczgee. e oo, o pay the
same; (29 keep the Real Eseate continnoush insured, in such manner and wirbesach companies as may be satiszaciory ro the Moroages, wnninse liaes by tire, van-
Jalism, malicious mischicf and other perils usualty covered by a fire insutrance police with standard extended coverage enduorsemnene, wich Yoss, it 137, pavable to
the Morrgagee, as its interest may appear; such insurance to be in an amount at least cqual to the full insurehle vittue of the improveryenes Jouited o the Real
Estate unTew the Morzeagee agrees in writtng that such insurance may be in a lesser amount. The orizinal insurance policy and all replacenenes shacefor, shall
be delivered to and hield by the Mortgagee until the Debet is paid in f'url. { e original insurance policy and all replacements therefor must provide thae they may
not be canceled without the insurer giving at least fifteen days prior wrirten notice of such cancellation to the Morgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for che payment of the Debt, each and every policy of hazacd insurarce now or
hereafter in effect which in ures said improvements, or any part chereof, togecher with all the right, title and interest of the Mortgagor in and to.cach and every
such policy, including but not limited to all of the Mortgagoe’s righie, tirle and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Moregagor fails to keep the Real Estate insured os specified above then, ac the election of the Mortgagee and wichout notice to
any person, the Mortgagee may declare the entire Debt due and payable and chis moregage subject 1o foreclosure, and this morigage may he foreclosed as
hereinafter provided; and, regardless of whethcer the Mortgagee declares the entire Debt due and pavable and this mortgage subject o foreclosure, the Mort-
gagee may, Eut shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgavee may wish) against such
risks of loss, for its own benefit, the proceeds fromn such insurance (luss cost of collecting same), if collected. to be ¢redited against th= Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounes spent by the Mortgagee for
insurance or for the payment of Liens shal! become a debt due by the Moregagor to the Mortgagee and at once payable, without demand upon or notice to the

Mortgagor, and sha'l be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory ncte or notes referred to hereinabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues;

1. all rents, profits, iscues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hercunder, the right to receive and retain such renes, profics, issues and revenues;

2. all judgments, awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estace, or any part
thereof, under the power of eminen: domain, or for anv Jdamage (whether caused by such taking or otherwise) to the Real Estate, or anv part thereo!, or to any
rights appurtenant thereto, including any award for change of grade of sereets, and all pavments for the voluntary sale of the Real Estate, or anv part thereof, in
licu of the exercize of the power of emineat domain. The Mortgagee 1s herebv authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or avards. The Morrgavee may apply all such sums so received, or any puart thereot, atter the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debr in such manner as the Mottgasce elects, or, at the Mortcagee’s optioin, the entite amount, or any part thereof, so received may be released or
may be used to rebuild, cepair or resrore any or all of the improverments located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements locazed thereon and not to commit or permit any waste thereson, and at all
times to maintain such improvement, in as good condition as they now are, rea~onable wear and tear excepted.

Notwithstanding ony other provision of this mortgage or the note or nores evidenving the Deb, the Debe shall become immediately due and pavable, at the
option of the Mortzaoee, upon the conveyance of the Real Estate, or any part thereof or any iarerest therein..

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to Jedlare the Debr due and pavable <hall be deemed a waiver of the
Mortgagee's rivht to exercise such option, either as to any past or present detaale, and it s agreed that no terms or condirions contained in chis marreage may be
waived, altered or changed excepr by awritten instrument sizned by the Mortgagor and sigaed on behalt of the Mortgagee by one of its viticers.

r\ftur Jdefault von the T uf the ..'*Jur:gagur, the f\{n:‘[gngrrﬁ, Upon bill fled or othes Proger It“L‘:.’l[ AL RN L'r:L]in}_! I'.*L‘il‘l;-:, corrunenced for the foreclosure of thiz mort-
gage, shall be entided to the appoinrment by any comperent court, without notice to any pacty, of a receiver for the rents, issuces, revenues and profits of the
Real E:it;!tt:, with power to lence amd control the Rep! Estare, and wirh such other provvers as may be deemed STRN LT AN

UPON CONDITION, HOMWENVER, that if the Morte 'eor pays the Debe (which Dete includes the indebeedness evidenced by the promissory nore or notes
refereed to herelnt clore and any und all exrensions ond renewals thereof and all interest oncaid indebeednes< and on any and all such extensions ad cenewals)
and reimburses the Norreasee tor any amouns the Mortoaeee has paid i pavment of Liens o insurance premiums, and interest chereon, and t215%s all of its
obligations under this torevage, thic Convevane shall be naft aad void. Bor it (1 any warraaey or representation made in this mortgitee is brewchad or proves
false in anv material respect; () deboultis made in the due pertormance of any covenant cr agreernent of the Mortgagor under this mortgage; (39 defaule is made
in the pavment to the Mortgisee ot any o paid by rhe Morrgogee under thwe authono of Gy provision of this morgzace: (4) the Debe, or any pace thereof, re-
mains unpaid ar marueiey: (3) the ineerest of the Morteogee inthe Real Evare Beconues endungerad by teison of the enforcement of anv prios tien o encum-
brance thereon; (9 anv starement of lien s filed acainsg the Real Estate, or any, part thereor, under the statutes of Alabama relating w the liens of mechanics and

materialmen (without regand to the existence or nonesistence of the debr or the fien on which such statement is based); (7) any law is passed impuosing or
authorizing the inmposition of any speafic tex wpon this morreaee o the Derr

i or perinitting or authorizing the deducrion of any such rax from the principal or
interest of the Debe, or by vircue of viich any tan lien o neessreent weon the Real Fooae shall be chareeable asainst rhe owner of this mortaaze: ) any of the
qi‘rulnninns L‘nntuintd n thi*ﬁ inoergeace 15 dt.‘t.l:rr{.'d lfn':!!%f‘l Or NGy antve }1';.' IV Corirt wfa.ﬂmpﬂf‘nr ju riwuﬁx'tim'l; {QI :\[ﬂrtg;lgﬂr. Or any Ufthcm (:1\ n]m“ ﬂ[‘lpl\’ fm'
or consent ro the appoirtmens of o recciver, tnatee or liquidacor therent oo cf the Real Eszate or of all or a substantial pare of such Morccgagor's assers, (b) be ad-
judicated a bankzupt or insolvens or file a volunmry petigion in Fankrurooy, (0 Ll v admit in weiting such Mortguwor's inability generatly, to may such Mort-
gagor’s debts as thev come due, (Vinake o general assieninent for che benctie of credueors, (o) tite a petition ot an answer seeking roorganization or an arrange-
ment with creditors or taking advantage of any insclvenoy law, o (0 v ananswer adnueing che material allegations of, or consent o, or Jdefau't U3 Answeiing, a

retifiun tled against such Mortgaaor in anv bankruptoy, reorcanzation or imsolvenes proccedinasy or (10 an order for relief or other judemenr or decree shall

e ene red by any coure of comperent jurisdicrion, anprosing o perition seeine Fguidanon or reorganization of the Morteacor, or anv of them if more than one.

. . . " ' ] r = - . o~ .
Cr AgTodniing a recetver, trustee or tnpidator ot ans NMorrgeoor or of G Hedd Estaer g of ail or a substantial pare of the assets of any Mortgagor: then, upon the
happening of tnv one or more of sabd evenes, oe the cption of the Mor

tiaes, the ungrind balance of the Debeshall ag once become due and pavable and this
mortgage shall be subject to foreciosure and may be Kodo-od asnow peonided by daw i case of past-due morrgnges; end the Morteagee shall be auchorized to
take possession of the Real Estare and, after viving ar least twenty one davs potice of the time, place and terias ot :ale by pubbication vnce a week tor three con-
sectitive weeks in some newspaper published (o the county in which the Real Estare 15 located to sell the Rea! Estaie in frone of the ourthioiise Joor of said
county, a. public cutery, to the hichest bidder for cashy, and to aonly the mroceeds of rd ole as follows: first, 1o the expense of advertiang

_ | _ selline and conveving
the Real Estate and foreclosing thi> mortaage, incieding a reasonable arrormevs fee; second, to the paviment of any amounts that have been spent, or that it may

then be necessary to spend, in payving inserance premiums, Licns o other encumbrances, with interest thereon: third, to tb

; he pavment in full of the balance of
r | .
the Debt whether the <ame shall o shall not have fillv matured at the Jdare of said sale, but no interest shall be collecred bevond the day of sale; and, fourth,

the halance, if anvy, t) be paid to the party or parties aprea-ing of record o be the owner of the Real Estite at the time of the sale, atcer deducting the cost of
ascertaining who s such owner. The Morteagor agrees thar the Morteagee may bid ac anv sale had under the terms of thas mortgage and may purchase the Real
Estate if the higheste bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and <old as a whole without fiest oftering it in anv other man-
ner-or it mav be ottered for sale and sold in any other manner the Moregagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys” fees, incurred by the Morrgapee in collecting or securing or attemptine o collect or
secure the Debr, or any pare thereot, or in defending or attempting to defend the pricricy of this tortgage agaiost any lien or encumbrance on the Real Estate,
unless this morraage is herein expressly made subject to any such lien or encumbrance: andror all costs incurred in the foredlosure of this marteaoe, either
under the power of ~ale contained herein, or by victue of the decree of ane court of competent jurisdiction. The full amount of such coses incurred by the Mort.-
gagee shall be o part of the Debe and <hal! be secured by this mortgnee. The purchaser at any stich sale shall be under no abligation to see to the proper applica-
tion of the purchise money. In the event of a sale hereunder, the Mo ragee, of the owner of the Debt and mortgaee, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Morteacor, a starurory wareaner deed to the Real Estate, ‘

Plural or singulur words used herein ro desiznate the undersigned shall be construed o refer to the maker or makers of this mortgage, whether one or more
natural persons, corporations, associations, partnershins or other enritics. Al covenants and agreements herein made by the undersicned shall biond the heirs,
personal representatives, suciessors and asigns of the undersianed; and every option, right and privilege herein reserved or secured o the Morteagee, shall
inure to the benetic of the Morrgieee™s cavcessors cod aedpmns. | o

ln witness whereof, the underdenied Mortmgor hos (have) exceuted thit: instrument on the date first written above.
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Edna M. Oster
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ACKNOWLEDGEMENT FOR INDIVIDUAL(®)
Ctate of Alabama } v

Jelfferson . County }

I, the undermgned authority, a Notary Public, in and for said county in said state, hereby certify that
Edna M. Oster, an unmarried woman

whose namel(s) is (are) '=1 ned to the foregoing instrument, and who is (aK:) known to me, acknowledged before me on this day
that, being informed of the contents of said mStrument.s_he executed the same voluntarlly on the day the same bears date.

Given under my hand and official seal this 13th___ day ofF_QbI‘_‘iﬂL_________ ,19 . 8L .

| I mn Il W) e

lotary Public
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-~ enen )T
U»AC%NWLEDGEMENT FOR CORPORATION

i)
' State of Alabama ]

2 e County h
-: [, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that —
B whose name as of _ ___,a
l corporation, is signed to the foregoing instrument, and w vho is known to me, acknow ledged before me on this day that, being in-
4 formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same uoluntarlly for and
==as the act of said corporation.
- L [ - &
Given under my hand and official seal this ________ dayoft == 19 .
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
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