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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas, v

COUNTY OF Shelby

Glenn H. Lien and wife Doris C. Lien

(hereinafter called “Mortgagors’”, whether one or more) are justly indebted, to

Merchants & Planters Bank, Montevallo, Alahama, a corporation

(hereinafter called “Mortgagee’”, whether one or more), in the sum
of Twenty-four thousand and no/100-—---—=——=——m—m—mr e — o —m e S e e Dollars
(3 24 000.00 ), evidenced by promissory note bearing even date with this instrument, and due and payable in accord-

b ] .

ance with the terms of said note.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to securc the prompt
payment thereof, as well as anv renewal of said indebtedness.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby

grant, bargain, sell and convey unto the Mortgagee the following described real estate, situated in

Shelby County, State of Alabama, to wit:

A lot and house thereon situated as follows:

Commencing at the North East corner of Bloch No. 11 according to the

original plat, or map of the Town of Montevallo, Alabama, and rurnc-ing

North West along the western side of Middle Street Seventy-five (73} feet, from
thence in a south west direction and exactly parallel with Valley Stfrest

one hundred and fifty (150) feet, from thence in a South East direction

seventy five (75) feet to said Valley Street, from thence in a North

East direction along the North West side of said Valley Street one

hundred fifty (150) feet to the point of beginning, together with

all improvements thereon. Also:

sook A0 w867

A part of Lot 11, according to the Original Plan of the Towﬁiof;ﬂontevallo,
more particularly described as follows: Begin at the Northermeost intersection
of Valley and Shelby Streets and run Northeasterly along the northwest

margin of Valley Street 150 feet; thence Northwesterly and perpendicular

to Valley Street 150 feet; thence Southwesterly and parallel with Valley
Street 150 feet to the Northeast margin of Shelby Street; thence
Southeasterly along the Northeast margin of Shelby Street a distance

of 150 feet to the point of beginning; being situated in Montevallo,
Shelby County, Alabama.




o Hava And To Hold thae above granted propercly unin tue sald Mortzages, Liortgages’a suicesssin, . :vd, and assigns for-
ever; and for the purpose of further securing the paymen: of said indebtedness, the undirsigned agrees to pay all taxes or
a3ses3ments when imposed legally upon said premmsas, ard shouid default be madz in the payment of same, the _smd Mortgagea
may at Movrtragee's option pay off the same; and to further scecure said indebtedness, first abore 1.amed undersigned agrees to
keep tne improvements on said real es:ate insured against losg or damags by fire, hgntaing end tornada for the fair and
raasonable iasurable value thareof, in companies satisfaztory to the Morizagea, with loss, if nny, pavable to said Mortgagee,
as Mortgagea's interest may appear, and to promptly deitver said policies, or any renmewal of gaid prhicies to sald DMorigagee;
and if undersignad il to ieep said preperty insurad as above specified, or fail o Celiver said inst a2 policies to said dort-
gagee, then the said Mortgagee, or assigns, may al Morigigee's oplion insurz said property fu: sald sum, for Blortgagee’s
own benefit, the policy if collected, to te cradited on sald indebtedness, less cost of collecting same; all amounts so exnended
by said Mottgagee for taxes, assessments or iasuranca, shall become a debt to said lJMortgages or assigns, additional to the
debt hereby specially secured, and shall ba covered by this Mortgiugse, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and payaole.

Upon condition, however, that if the said Mortgzagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgazees mey have expendad for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but snould default be rade in the payment of any sum expeided by the said Mortgage=z or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest treresn, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumnbrance thercon, so as to <ndangaer the debt hereby secured, then in any one of said events, the whole
of said indebtedncss hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, uyents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assignas deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, In paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said ssle, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the zaid Mortgagor and undersigned
further agree that said Mortgapgee, agents or assigns may bid &t said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure

. of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned
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QC have -hereunto set their signature and seal, this 9th™™ . day-of- > Eebr}}@fy 7 0,13 81
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A Shelby Cnty Judge of Probate,AL |

‘ Shelb?: } i',." COUNTY
_.'I, -ﬁ!:& Lg_q,g,.igrea = , 8 Notary Public in and for said County, in said State,
heteby certity &%E "Glenn H. Lien and wife Doris C. Lien
= - O
| E -:-'_ I:‘;!'ﬁ*-l‘-‘\m_-f: | | )
whoge' nams oo Signed to the foregoing conveyance, and who are known to me acknowledged before me on this day,
that 'bc'ﬁz'*{ﬁ;h'r;ea:.of '.the contents of the conveyance they executed the same voluntarily on the day the same bears date.
Give uzngér my hand and official seal this 52th day of  February , 19 81
"y ~~~— - oa3ion Sapires Szptamber 14,19 o __ . - N T\ ‘ Notary 1Public.
THE STATE of } b \ l
_ COUNTY _ -
I, the undersigned , & Notary Public in and for said: County, in said State,
hereby certify that
whose narme a3 of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being Informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and ax the act of said corporation.

Given under my hand and official seal, this the day of | 19
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