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TS 'S MORTGAGE is made this. .. .. 2R, .day of February .. e .
19 81 ., between the Grantor,. Teddy sherxqed and wife. Dal& Sherrod ...... et Cemeeaenes
..... ,.'....(hcrem “Bormwer ) andtheMMgamﬁ..GUW..;......
SAVINGS AN . LOAN . ASSOCIAT.ION Cereieayaredena .. ., & COrpOration Organized and existing
under the laws of . . ., . STATE, OF ALABAMA e iesviaeas.., whose addrm ig. . 2012 2nd Menua Ceee e
North, .Birmingham, . Alabama . .3520.3. i _.;..',__: e ee e sea e e ,.(h:te.m “Lender™}. '
WHEREAS, Borrowcr is indebted to Lender in thc prmczpal sum of Ninew-ﬂight Thwaaud Five. .. ..
Hundred .end. NO/100 (598 :.500 00) ==~===<==.Dollars, which indebtedness is evidenced by Bormower's noto
dated. February. 5, 1981, ..., .. (herein “Note™), providing for monthly installmenis of principal and interest,

with the balance of the indebtedness, if not sooner ﬁald due and payable on-. . .March .1,.2011. (herein. "Final
Payment Due”) or on such later date to wvhich the Final Payment Date may hereafter be extended,

provided that in no event may the Final Payment Date be extended to a date later. than March 1,

2021) To SECURE to Lender (a) the repayment of the indébtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hetewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender puzsuant to paragsraph 2}t hereof (hercin
“Future Advances”), Borrower does hercby grant and corvey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . . . ... Shelby. ................. C v

e et , State of Alabama: |

See Addendum "A" attached hereto for legal description
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Teddy E. Sherrod and Teddy Sherrod is one and the same person.

Dale B. Sherrod and Dale Sherrod is one and the same person.
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The procceds of this loan have been applred on the purchase price af the property
'described herein conveyed to mortgagors cimultaneously herewith.

which has the address of . .. .3458. Indian.Lake Lane-.............. e e 'k.{‘?-r.L?.“.ﬂ .................
[Stroat] [City)

‘Alabama 32060 (herein “Property Address™);

» (State and Zip Codel

To Have ano 10 Houn such property unto Tender and Lendor's snccessors and assigns, forever, togpether with
all the mmprovements now or hereafter crected on the property, and all casements, rights, appurtenances, rents,
rovaltics, mimerad, ol and cavehis and profits, water, water nphts, and water steck, and all Oxtares now or hereafter
attached to the Propertv ol of whicho mactudime voplacements and addinons thercto, shall be deemed to be and remairn
a part of the property covered by this Storteage: and .il! ol th - toregomy tozether with siod property (or the leasehold
cstate if thrs Montgar s on o leascholby are horese e o e b "Propein

Borroswer cosenanty thet Boproc o Tawlhidle o od ot the cate herebyv comvesed aad bos the nipht to maoereoe
erant and comvey the Progp ate thet the Propost o imoncmmborcd, and that Borrower will waorast and defend
cencrally the ttde to the Property gemntall ey, and demnds subject to any dectarations, casements or restiistion:
listed tn o schedule of exceptions to coverage o any ttde marance pohey insuning Lender's interest in the Property,

ALABAMA 1 to 4 Family  6/75* —FNMA/FHLIMC UNIFORM INSTRUMENT GUARANTY SVGS. LN, ASSN,
2012 SECOMD AVENUTD 7'~ H
BIRMINGHAM, ALA. 352us



UxirorM CoveNANTs. Borrower and lLender covenant and agrec as follows:

1. Payment of Principal and laterest, Barrower shatl promptly pay when Jue ihe principal of and intcrest on the
indehtedness evidenced by the Note, prepayment and late charees as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Tuads for Taxes and Insurance:s Subject to applicable law or to a written waiver by lender, Borrower shall payv
to Lemder on the day monthly installments of principal and interest are pavable under the Note, until the Note is paid in full,
1 sum (herein “Funds™) equal to one-twelfth of the vearly taxes and assessments which mav attain priorty over this
Mortgare. and ground rents on the Property. i anv. plus one-twelfth of yearly premium installments for hazard nsurance.
p_Ius onc-twelfth of yvearly premium instaliments for mortgage insurance, if any. all us reasonably estimated initially and from
time to time by [ender on the basis of assessments and bills and recasonable estimates thercof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an nstitution). Lender shall apply the Funds to pay satd taxes, assessments,
insurance preminms and ground rents. I ender mayv not charge for so holding and applying the Funds. analyzing said account,
or verifving and compiling said asscssments and bills. unless [.ender pays Borrower interest on the Funds and applicable law
permits I.ender to make such a charge. Borrower and Lender muay agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, I ender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpuse for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of £funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptlyv repaid 10 Borrower or credited to Borrower on monthly netallments of Funds. If the amount of the Funds
held hy [ender shall not be sufficient to pay taxcs, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment n full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwisc acquired by I.ender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender zt the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the

‘Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pavable to Lender by Barrower

under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay a1l taxes. assessments and other charges. fines and impositions atiributable 1o
the Praperty which may attain a priority over this Mortgage. and lcaschold payments or ground rents. if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manncr. by Borrower making payment. when due. directly 1o the
payec thereof. Borrower shall promptly furnish to [ ender all notices of amounts due under this paragraph. and in the cvent
Borrower shall make payment direcdy, Borrower shall promptly turnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any tien which has priority over this Mortgage; provided, that Borrower <hall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the: obligation secured by
.uch lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien In,
fegal praceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements nOw existing or hereafter erected on the Property insured
against loss by fire, huzards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require. provided, that [ ender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof,
and Borrower shall promptly furnish to [ ender all renewal notices and ail receipts of paid premiums. In the cvent of loss.
Borrower shall give prompt notice to the surance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
“the Property damaged. provided such restoration or repair is cconomically feasible and the security of this Mortgage 1s
nol thereby impaired. If such restoration or repair Is not economically feasible or if the security of this Mortgage would
be impaired. the nsurance proceeds shall be applied to the sums sccured by this Morigage. with the excess, if any, paid
to Borrower. 1f the Property 1s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed Ly Lender to Borrower that the insurance carrier offers to settle a claim for insurance henefits, Lender
< authorized to collect and apply the insurance proceeds at Lenders option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date of the monthly instaliments referred to in paragraphs i and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereot resulting from damage to the Property prior to the sale
or acquisition shall pass 10 {ender to the extent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition. | |

6. Preservation and Maintenance of Property: Leascholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and <hall not commit waste of permit impairment or deterioration of the Property
and shail comply with the provisions of anv lease if this Mortgage 15 on i leaschold. 1f this Mortgage is on a unit in a
condomininm or a planned unit development. Borrawer shall perform all of Borrower's obligations under the declaration
or covcenants creating or gosermng the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constititent documents. 1f a condominium or planned unit development

rider is executed by Borrower and recorded together with this Mortgage. the covepants and agreements of such rider
yhall be incorporated into and shall amend amd supplement the covenants and agreements of this Mortgage as if the nder
were a part hereof. ‘

7. Protection of Lender's Sceurity. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage. or if any action of procecding » commenced which materially atlects Lender’s interest in the Property.
including, but not himited to. eminent domain. insolvency. code enforcement. or arrangements of proceedings involving a
hankrupt or decedent. then 1 ender at Lender's option, upon notice 1o Borrower. may make such appearances, disburse such
cums and take such action as 15 NECCssary to protect Lenders interest, including. ‘but not limted o, disbursement of
reasonable attorpey’s fees and entry upon the Property 1o .niake repairs. 11 1 endér reguired mortgage msurance as a
condittop of making the oan secured by this Mortgage, Borrower shall payv the premismes reqguired to maintain such
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ADDENDUM "'A"

A part of the Nonthwest Quarter_of theqNorthwest QUarter ofISectiqn 36, Townshtp

19 South, Range 3 West, more particularly described as .:fel_]ows: Cm;ﬁcez at the
Northeast corner-of the Nofthwest Quarter of the Northwesfeﬂuarter~of'Seetinn.36,1
Township 19 South, Range 3 Nest, thence run in a Hesterly dtrect1on a]ong theiﬂorth

line of said Quarter-Quarter a dlstance of 132 93 fEEt thence turn an angle totthe::

left of 77 degrees 25 minutes 48 seconds and run m a Southerly dl\"&CtIOﬂ & dls- )
tance of 61.46 feet to 1ts 1ntersect10n w1th the Southerly riqht of*wey 11ne-of a
public road; thence turn an angle to the right of 77 degrees 25 minutes 48-seconds
and run in a Westerly direction along the Seutherly right of way line of said public
road a distance of 110.0 feet to the point of commencement of a curve to the left,
having a central angle of 61 degrees 52 minutes 27 seconds and a radius of 387.11 .
feet; thence continue along tee arc. of said curve a distance of 418.04 feet to the
end of said curve; thence coﬁtinue in a southwesterly direction along the tangent,
extended, continuing along the Easterly right of way line of said public road a

distance of 104.10 feet to the point of beginning; thence continue on last

described course a distance of 150.00 feet; thence turn an angle to the left aof

90 degrees 00 minutes and run in a Southeasterly direction a distance of 276.24

feet; thence turn an angle to the left of 82 degrees 46 minutes 00 seconds aud run
n a Northeaster]y direction a distance of 105.69 feet; thence turn an angte to the
right of 13 degeees 20 minutes 39 seconds and continue in a northeasterly direction
a distance of 39.47 feet; thence turn an angle to the left of 109 degrees 01 minutes
45,secoﬁds and run in a northwesterly direction a distance af 303.53 feet to the
point of beginning.

Mineral and mining rights excepted.

Situated in Shelby County, Alabama.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTER-
EST RATE. INCREASES IN THE INTEREST RATE WILL RESULT

IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WIiLIL, RESULT IN LOWER PAYMENTS.

This Rider is made this .2th. day of ...Eehxuary ... .......... , 19.31
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the "Security Instrument'') of the same date
given by the undersigned (the "Borrower') to secure Borrower's Note to GUARANTY
SAVINGS AND LOAN ASSOCIATION (the "Lender') of the same date (the 'Note'") and
covering the property described in the Security Instrument and located at

3438 .Indian Lake Lane, Helena, Alahamg, K 35080
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Modifications: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

- A. "INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an "Initial Interest Rate" of 13.000 |%. The Note interest rate
may be increased or decreased on each Change Date, as described in the Note.
Changes in the interest rate are governed by changes in the "Contract Interest
Rate, Purchose of Preciously-Occupied Homes, National Average for all Major Types
of Lenders’ made available by the Federal Home Loan Bank Board (the "'Index'').

If the interest rate changes, the amount of Borrower's monthly payments will
change as provided in the Note. Increases in the interest rate will result in
higher payments. Decreases in the interest rate will result in lower payments.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a
law which sets maximum loan charges and that law is interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the loan
would exceed permitted limits. If this is the case, then: (a) any such loan
charges shall be reduced by the amount necessary to reduce the charges to the per-
mitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct pay-
ment to Borrower. |

C. TRANSFER OF PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security
Instrument, Lender may require either an increase in the current Note interest
rate or an increase in the Base Index figure, or both, as a condition of Lender
waiving the option to accelerate provided in paragraph 17.

By signing fhis. Borrower agrees to all of the abave.

v o ?A i
W:\é M’M’zty .............. (Seal)

Borrower

_ 1 _%&&é’%»ﬁ\
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Htannct M oviucy uinge patageann 2 neraolr.

Any amounts dishbursed by Lender pursuant to this paragraph 7. with intercat thereon, shals bocosne  additionat
indebtedness of Borrower secured by this Mortguge. Unless Borrower and l.ender Agree to other term: of pavmment. such
amaounts shall be payable upon notice from I.ender to Borrower requesting payment thereof. and shall bewr tateresy from the
date of disbursement w. the rate pavable from time to time on outstanding principal under the Neate unless payraent of
interest at such rate wolild be contrary to applicable faw. in which event such amounts shall bear interest ot e Righest rale
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. I | | .

8. Inspection. Lender may make or cause to be made reasonable entrieg upon and inspections of thye Froperiy, provided
that Lender shall give Borrower notice prior to anv such inspection specifying reasonable cause therefor refated to Lender's
intercst in the Property. ' R - o - o

9. Coademnation. The proceeds of any award or claim for damages. direct Or cansequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. 21 horelw assigned
and shall be paid to Lender. o | . o S a | |

In the event of a total taking of thc Properiv. the procecds shall be applied to the sums secured by thas Morteage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Bomoeor amad Lender
otherwise agree in writing. there shall be applied to the sums secured by this Moartgage such proportion of the proceeds
as s cqual to that proportion which the amount of the sums secured by this Morigage 'immediately prar o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower, | | I o | . | |

If the Property is abandoned bv Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option. cither to restoration or repue of the
Property or to the sums secured by this Mortgage. | - .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds ta principal shalk not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
siich installments. | ' | Lo 1 2 :

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sume sechred
by this Mortgage granted by Lender to any successor n interest of Borrower shall not operale to releasr, in any manner,
the liability of the original Borrower and Borrowoer's SUCCessors in interest. Lender shall not be. requited o commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the orieinal Borrower and Borrower's successoss in imserest.

1. Forbearance by Lender Not o Waiver. Any forbearance by T.ender in exercising any right or remedy heresrmder. or
otherwise afforded by applicable law. shall not be g waiver of or preclude the exercise of any such night or remady
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness <ecured by this Morteage.

12. Remedies Cimulative. All remedies provided in thix Mortgage are distinet and cumulative fo any othar reht or
remedy under this Mortgage or afforded by luw or equitv. and may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreemaats. herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assivns of Lender and Boprower:
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not ta be wed to
interpret or define the provisions hereof.

14. Notice. Except for any notice required vnder applicable law ta ho given in another manner. (1) aov mace ta
Borrower provided for in this Mortgage shall be viven by mailing such notice hv certificd 1ait addressed w Paovtawmer ot
the Property Addicss or at such other address as Borrower may desienate by notice to Lender as provided hesein. and
(b) any notice to Lender shall he given by certified mail, return reeeipt reguested. to Lendes's address stated heretm o o
such other address as Lender may designate by notice to Borrower as provided hetein. Any notice provided for ip this
Mortgage shall be deemed to have been given (o Borrower or Fender when civen in the manner de<ienated herein.

15. Uniform Mortgage; Governing Law: Se crability. This forin of mortease combines iniform covenanis fre mational
use and non-uniform covenants with hmited variations by juridiction to constitute a uniform SECUIY Instrimens LOVLTING
real propertv. This Mortgage shall be governed by the law of the jurisdiction in which the Property ix located. In the
event that any provision or clause of thic Mortgage or the Note conflicts with apphicable law, such conflict shall meg affoct

other provisions of this Mortgage or the Note which can be civen effect without the conflicting provision. an? 2 this

end the provisions of the Mortgage and the Note are declared 1o be severahle.

16. Borrower's Copy. Borrewer shall be furnished o contormed copy of the Note and of thic Mortgage ot the nime
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is old or tranfecred
by Borrower without Lender's Prior written consent, excludine (0 the creation of a lien or cncumbrance subordimute to
this Mortgace. (b) the creation of b purchase money security inter st for hansehohd appliznees, €0 o trancfer bt daviee,
descent or by operation of faw upon the death of o joint tenant ¢t (I the crant of anv leaschold interest of three vezrs o foss
not containing an option to purchase. Lender mav, at [ondse's coption, deelare sl the <ums secured by this Morezer (o he
immediately due and payable. Lender shall have waived coely cpnen te accelerate if. prior fo the <ale of ravsfer Leader
and-the person to whom the Property is to be sold or transterred reach asreement in writing that the credit of such FCrson
Is satisfactory to Lender and that the nterest payvable on the sums socured hy this Mortgace <hall be at such rate v Fender
shall request. If 1 ender has wuived the option to accelerate provided ity prragraph 170 and if Borrower's succe 1S07 1)
interest has exceouted a written assumption agreement azcepted in writing by Lender, Eender shall release Borrower from all
obligations under this Mortgage and the Note.

If I.ender exercises such optien to accelerate. Lender shall matl Borrower notice of acceleration N accordance with
paragraph 14 hercof. Such notice shull provide a period of not less than 30 days from the date the notice is mailed wrihin
which Borrower may pay the sums declined due. 1§ Borrower tatls (o pay such sums prior to the expiration of such perond.
Lender mav, without further notice or demand on Borrower, invoke any remedics permitted by paragraph I8 herenf.

NoN-TNIFORNM CovenaNts. Borrower and I ender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenanf or
agreement of Borrower in this Mortoage, including the covenants to pay when due any sums secured by this Mertzage,
Lender prior {0 ncceleration shall mait notice to Borrower as provided in paravraph 14 hereof speeifying: (1) the dreach:
(2) the action required to cuee suech Yreachs (3) a duafe, not Tess than 30 days from the date the notice is muailed ta Borrgywer.
by which such breacli mus be cured: and () that Ftaee o cure such breach on or hefors the date specitied jw the
notice may revalt in necolergion tE the s seenredd by thiv Nostegee and ople of the Property. The notjce sl fuathe
mform Boriower af s 1};1?3‘ Tov sty aftor P 11‘];-r;1:3gu;1 aret o tz; SRR Y }'VF:fjj T CaED Cefeer o doert (e non- e tenee
of a default ) Gy oreer deterae of Borsanes (L doceleration el cade, ), sreovh 6 et cuied on or bolove the &
specihied i the notice, Teilor of Fewter™s aption ay dechae 2 ob the i <o e by ‘
due and pucable swithont Fortdyer aeamand and cos i ol the Prowee o sude aod ans othes 1onedios perimitied by ongficai.
Baw. Lendor sholl e entitied to cobivet ol reasendde costy angd Aprnses mmcenrred g PUIrSthne (e
paragraph 15, incladine. bhut not Yiegted Moo reaseable atlorpeyt g

If Lender invokes the power of sule, Lender shall mail Copy ol a notice of salv to Rorrnwer i the muanner prosidod
in paragraph 14 hereof. 1.ender shall publish the notice of sale ouce = week for three consecutive wecrks in SOHIC NCWSPapcl

U Wosteaue {n he Prireieding, 1y

remedves prospded o this
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publiched in. .. .. Shelby .. ............... County, Alabama, and thereupon shall sell the Property to the highest

bidder at public auction at the front door of the County Courthouse of said County. [eader shall deliver to the purchaser
Lender's deed conveving the Property so sold. Lender o Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shali be applicd in the following order: {a) to all reasonable costs
and expenses of the sale, including, hut not limited to, reasonuble attorney’s fees and costs of title evidence: (b) to all sums
secured by this Maortgage: and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Nomwithstaonding bender’s acccleration of the sums secured by lhi%vI\lnrtgagc.
Borrower shall have the right to have any procecdings begun by Lender to enforce this Morigage discontinued at any time
prier to the carlier 1o occur of (i) the fifth dayv before sale of the Property pursuant (o the power of sale contained 1n this
Mortgage or i) entry of a judgment enforcing this Mortgage if: (o Borrower pavs Lender all sums which would be then
due under this Maortgage, the Note and notes securing Future Advances. if any. had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contaimed in this Mortgage: (¢) Borrower pays all
reasonable evpenses incurred by Lender in enforcing the covenants and agrecements of Borrower contained 1n this Mortgage
and in enforctoe Lender's remedies as provided in paragraph 18 hercof. including, but not hinmited to. reasonable attorney's
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such pavment and cure by Borrower. this Mortgage and the obligations secured thereby shall remaim in full force and
cifect as if no aceeleration had occurred. |

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As addittonal sccurity hereunder, Borrower
hereby assigns to Leader the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 13
hereof or abandonmient of the Property. have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property. Lender. in person. by agent or by
judicially appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and to collect
the 1ents of the Property including those past due. All rents coliccted by Lender or the receiver shall be applied first to
pavment of the costs of munagement of the Property and collection of rents. including. but not limited to, recetver's fees,
premiums on receiver's bonds and recasonable attorney’s fees, and then 1o the sums secured by this Mortgage. Lcnder and
the receiver shail be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower. Lender. at Lender’s option prior to release of this Morigage, may
muke Fulure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and vard, and
Lender shall relcase this Mortgage. without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead. Dower and Curtesy. Borrower hereby waives all rights of homestead excemiption in the
- Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

16810208000013520 Pg 6/6 .00
Shelby Cnty Judge of Probate,AL

Stenced. secaled and delivered 02/06/1981 00:00:00 FILED/CERTIFIED

iy

in the presence of:

L7 .‘.‘"’i“?f:.'..-..cf-.'.f’.p : . .. .{Scal)
QS‘;!'::{;',- [-0 0D - --Borrower
-———/'-:'-— : - - .
—r 75 ___;{_ ’, .
e, 15T ... UNGELOF FROESTE AV Qele, by e ... .(Scal)
| —Borrower
STATE OF ALABAMA,. . . .. Jeffexsoun........... e, .County ss:
Onthis...5th ......:dayof...February _ 19 81 . . . .The Undersigned . .. . ... ......,
a Notary Public in and for said county and in said state, hereby certify that. . ... L Teddy Sherrod and wife,
...Dale Sherxod , ... . .. ... .. ... .. ... ... e , whose name(s).....8¥e . .. ... signed to the
foregoing conveyance, and who. .. 8L& . ... .. known to me, acknowledged before me that, being informed of the
contents of the conveyance, t.he ¥ executed the same voluntarily and as. their . .. act on the day ‘t'hc,.?amc
bears date. T "T-T)) "':..
Given undcr my hand and scal of office this the. . Sth, ... .dayof... February . . _.'2 . ‘-3,, ]9%.1.'::.
. : 3'7[ RN . o « 3 w i
Mv Commission expires: é'-jn’l‘;"- : 3 A E :
--.L.--.-:-- ....- -.;.;.1..;.
Notary Public % Q::j o~

This instrument was prepared by . . .J.L,.Pavis, .2012 2nd .Avenue North,. Birmingham, AlaPama 35203

i ———————————— (S p3Ce Below This Line Reserved For Lender and Recorder)
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