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THE STATE OF ALABAMA,

SHELRBY COUNTY.
KNOW ALL-MEN BY THESE PRESENTS:

That whereas the undersigned Laurence Hale, Jr. and wife, Thelma Dorinda Hale
, of the City of Maylene , Countyof Shelby
and State of Alabama -, party of the first part (hereinafter called the Mortgagor), has become justly
indebted unto folton, Allen & Williams, Inc.
, acorporation organized and existing under thelaws of the state of

Alabama , party of the second part (hereinafter called the Mortgagee), in the full sum of

Thirty -Eight Thousand and No/l100-=-=————- ———m—m— e Dollars ($ 38,000.00 ).
money lent and advanced, with interest at therateof = Thirteen and one-half per centum
( 13.5 <) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Morlgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
oficeof Molton, Allen & Williamg, Inc. P.O. Box 10025

In Birmingham, Alabama 35202 , or at such other place as the holder may designate in
writing, in monthly instalimentsof Four Hundred Thirty-five and 48/100-—=—-=——-mememeem———
Dollars ($ 435.48 ), commencing on the firstday of March .19 81 , and on the

.first day of each month thereafter untit the principal and interest are fully paid, except that the final paymem of principal and
> interest, if not sconer paid, shall be due and payable on the firstday of  February, 2011.

WHERLEAS the said Mortgagor 1s desirous of secur.ng the prompt payment of said note and the several installments of
principal, interest, and monthly payments hcreinafter provided for. and any additional indebtedness accruing to the Mortga-
)} gee on account of anv future payments, advances, or expenditures made by the Mortgagee as hereinaflter provided:
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‘{ NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor

~ Eronce i} and wife, Thelma Dorinda Hale
i han patd by the rt;,agee ‘the receipt whereof is hereby acknowledged, and for the purpose of securmg the prompt pay-

_ment of said indebtedness as it becomes due they thesaild Laurence Hale, Jr. and wife, Thelma
\ Dorinda Hale
" do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in

~
:\ Shelby County, Alabama, to wit:

Lot 132, according to the Survey of Corsentino's Addition to Eagle Wood
y Estates T'ourth Sector, First Phase, as recorded in Map Book 8, page 17,
in the Probate office of Shelby County, Alabama.

. Subject to taxes, easements and restrictions of record.

§aThe procecds c¢f this loan have been applied on the purchase price of the
property described hereiln conveved to mortgagors simultaneously herewith.
)

Also, mortgaged herewith is range located in the residence on the akove

! descrikbed property.

together m. e hovedit -ments AN ._“purlr nuncc* thereunto belonging, and also together with all equinment and fixtures for
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TOVANVE ALDTO H(Jl b the same mth all the nights, privileges, and appurtenances thereunto belonging or in anywise
apperlammrr unto !hc sald Mortgagee and assigns of the Mortgagee forever.

And the Mortpagor hcrcbv covenants thit seized of said real property in fce simple, and ha a
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1 gor’s hiesrs, Lrecutors, :et_irmmstr.;;l(’irs,. next-()f-}.m mi assipns will fnrcwr defend the same unto the Mmlgtiu"e and assinns
peainst the clioims of &l persons whomsoever;
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st v} Al payments mentinied in the two precein: subsections of this paragranh and all payments to be made under the Roie secured hereds vl be add-

ed togeth or and the aguregate amount theivof b be paid cach monih inoa singls pavinent to be upphicd by the Mortgacee to the foll w o2 tHlems i

C"j the order set forth:
: (1) prewinn churpes under the contrectof insurnee with the Secretary of Housing il irban Developmieni. or monthly ot e oaea of mort-
-q:j-l Baiie in-..ur;mce pr::n:ium). as the Case may | TN
(1) ground rents. taves, special assessments, fire and other hasird HIsurange premiums,
o (LD interest va the note secured Loreby - and
§ (IVY  winartization of the principal of said note.

‘ ST ke aent soek
Payment. constitute an event of defauit undzi by mortgage. The Morigagee may collecta “late chares™ 100 10 24 - td faar cans ¢ dar mach Jollan

Any deficieacy tn the amount ot any such aggrepate monthily puynent shell, untess made good by the M. iy o to e g e Jdaths o]
Oylrof each payment more than fifteer (15) days in urrears to cuver the extra expense involved in bandirp delingqouen: e men.

3. If the total of the payments made by the Morteagor under (b)) of patagraph ! preceding shall exceed the amoun of the CAynenis ac

tually made by the Mortgagee for ground rents, taxes, assessments and (nouiang . premins, as the case may be, such excess, if

[

the loan is current, at the option of the Mortgages, shall b ercdited on the suhaoquear covimonts to Lo my do oy {ne Mot g
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not be sufficient to pay ground reat s, Licves, ansessients, aad asutar e premiuiss, as the case mov b, whea the sane 2ol
become due and payable, thaa the Mortgagor will pay to the Sl iper Gy anonnt necess ey tooroale U M2 GROClercy, on 01
befoie the date when payment of such provad rents, taxes, assessuents, or insurddce Pprevarums saole be dee. Unn ooy tioe (a0
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lopincat and any balance remaining in the {unds accumuluted under the provisions of (L) ¢f parazrapr 2 haereol. G there siall
be a default under any of the provisions of this morigape resulting in u pubilic wide of the previses covered horey or T the
Mortgagee acquired the property otherwise after default, the Morteagee shull apply, at the time of commens erwesy o such
proceedings or at the time the prope:ty is otherwise acquired, the balmee then remattitng i the funds aocemofated uades

(b) of paragraph2 preceding, as a credit against the amouat of princtpal then remaintag vepaid under said, e, G she ]
properly adjust any paytents which shall have been made under (a) of paragraph 2.

4. I the Mortgagee shall be made a paity to any suit tivolving the titfe to the property horeby converved and TP S S0 ZVGERS Y T
represent at thercin, orif the Morigagee employs an attorney to assistm setthng or iemoving any cloud an the tiths Lo the properniy heretsy
Conveyed that purpests to be stipernior to the ien of this mortguge in any tenpaottl the Mornmoor 20 pay de S Mo cossc e, sboa e s e
becomas duce, such attoraey's fee s w1y be reasonable for such ~opvices. atnd tfsuch fee i pond o tncuared by kg Mecrriiposre Wher G anre Ll
be secured by the lien of this mortgage in addition 10 the indebtedness speCiedly secured barelrr o ShoT bear idier oo Tosm Yhe date ic i
patd o incurred and shall e ot once Juc and ANEPRRNES

S Sulongas any of the indebtedness sceured hereby shall reniain taprand . e whols or m s e Maoros o no- eyt Laep wind pisa
ises and the improvements thercon in good condition., and o pay abl asscasments that sy be levizd or wocrer voen «oid Fropsiiy. ang e
other charges thit may Fecome liens upon satd premises. and not 1o primitany beas which gl vihe prevedeinceorer the T o obi mues it
g e, toaccrue and remain on sad prmnihcs. Loy pali thereof. or ot i:npli‘ vaineitty thereon.

6. The Mortgagor agrees to pay adl Liexes and assessments that i vt assonsed upon sad propeery and Gtk eave s EVOCPT WACACIC Lirkes
that may be assessed upon the Mortgagee's interest thereon o upon this arpage o the inoceys secised ey wy A Loy 4 Contrary
notwithstanding. Upon any violation of this unideriaking, or the passage of any Jaw ninpasing upen the Mo e the P2 ITWCRY d Y puil of
the taxes uforesaid. or upon the renditton by any court of last resort of i decision 161 the videvtanis (o ey the v as aforesaid is b ad-
ly moperative, then, in any such event. the debt hereby securad shall at the Mortgacee’s OPUY. PeSUizy fanmed itely due und paviabde.
without deduction. any law heretofore or hereafter enacted to the contrary notwathsiuitding.

! That he will kKeep the improvements now extsting or hercafter erccted on the mortgaged proparty . msared as my bor negratred from

k..

thine Lo time by the Mortgagee against loss by fire and other hazards. casualties and contimgencies iy sack amounts wad for sk meniods as
may be required by the Mortgagee and will pay prom ptly . whendue, any premiuuns on such insur. eee prevraas for peyment ot whitch b
not been made hereinbefore. All thsurance shall be carried in compaines approved by the Morgagee and the poficies anderrewals thereof
shall be held by the Mortgagee and have attached thereto loss puyuble clitises i favor of and in forar aceeptable ro the Movegges. bnevent
of loss Mortgugor will give immediate notice by mwl to the Mortgagee, who may make proof of loss if not nade pravpin by Meartpugor.
and each insurance company concerned is hercby authorized and directed 1o malke payment for such loss directly to the b tnees mstead
of to the Mortgagor and the Mortgagee jointly, and the insurance procecds. or any part thereof | may be applied by the Mottoages at its op-
Hon either to the reduction of the indebtedness herebhy secured or to the restoration or repatt of the property ditmaged. i evest offoreclo-
sure of this mortgage or other transfer of title to the mortgaged property in extinguishaient of the indebtedness secured heraby alf rpht. 4-
tle and interest of the Mortgagor inand to any insurance pohicies then in force shall pass to the purchasct of gramee. |

8. 1If the Morigagor fails to insure said property as hercinabove provided . or to pay all or any part of the tanes 0g gssessiemnts levied.
accrued. or assessed upon or against said property or the indebtedness secured hereby, or any interest of the Moi g e citler. o fails 1o
pay immediately and discharge any and all liens. debts. andfor charges which might become liens supetrar to the Iiwm of thy, morkeage. the
Mortgagee may, at its option. insure said property and/or pay said taxes, assessments. debts. liens. andfor churges. amd way omosmev which
the Mortgagee shall have so paid or become obhgated to pay shall constitute a debt to the Mortgagee additronal to the gl morehy :.iwciully
secured. shall be sccured by this mortgage. shall bear fegal interest from date paid or incurred. and. at the option of the Mortgages shall Le
immediately due and payuble.

9. Nofailure of the Mortgagee to exercise any option herein given to declare the miatunty of the debt hereby secwred <% be tuken ar
construed as a warver of its right ta exercise such option or 1o declire such maturity by reason af any past or present defau on the purt af
the Martgagor: and the procurement of insurance or the payment of taxes or other liens, debis, ar cliaspes by taw Marteasee shall not be
taken or construed as a waiver of its rght (o declare the maturity of the indebtedness hereby secuted hy reason of tiwe oarwne eof the 'M;_n-ig;;-
gOI Lo procure such msurance or to pay such taves, debis. liens. or Chatges.

10, Aslong as any of the indebledness hereby sceured shall remain unpaid the Mortgagor will ncither cammit por Pperitit wasie on the
premises hereby conveyed; and upon the commission of any waste thercon the Mortgagee may. at s oplion, declare the cunse indebred-
ness hereby secured to be ut once due and payable. Nor will the Mortgagor remove any of the Hixtures

_ on the premises heteb v comsseyed o
long as any of the indebtedness hereby secured shall remain unpaid.



1. I the Mo hall make default in the paymentof any ¢ ‘ebtedness hereby secured or in the perf¢ L of any of the
ms or conditions fereoy, all the rents, income, and profits from the ;ifé“ﬁii“:ct are hereby transferred, assigned, set over; inid conveyed to
Mortgenee, and the Mortgagee may proceed to collect the rent, income. and profits from the premises upon such default, either with or
hout the :ppeintment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
mises by g If.cimg 1o coliect the rents thereunder, but may at any time terminate the same. Any rents, income, and pmﬁts collected by the
rtgagec i'11or to forectosure of this indehtedness, less the cost of collecting the same, including any real estate commission or attorney’s
incurred. <hall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
debt heee by cecured.

12. Thotaf the prennses, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the
1ages, o ooceeds. and the consideration for such acquisition. to the extent of the full amount of indebtedness upon this mortgage, and the
¢ secur P herehy stauaning vopaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith 1o the Mortgagce
e applicd Ly it en uccount of the indebtedness secured hereby. whether due or not.

13. Aav promise made by the Mortgagor hercin to pay money may be enforced by asuit at law, and the security of this mortgage shall
be waived thereby. and as to such debts the Mortgagor waives all right of exemption under the Conslltutmn and laws of Alabama as to
sonal property and agrees to pay areasonable attorney’s fee for the collection thereof.

14, Inconsideration of the making of the loan secured by this mortgage. the Mortgagor, being all of the undersigned, covenant and
ee that. su respect of the indebtedness secured hereby. they will forever waive, and they do hereby waive and give up all benefits, privi-
28, optians, and nghts of every kind and nature given to or which inure to the benefit or advantage of the undersigned. or either of the
lersigne if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and 2p-
ved on June 24, 1935, cummonly refcrred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
its, bensfits, and aptions hereafter conferred upon mortgage debtors by law hereafter enacted; and further covenant and agrec that the
ebtedness hereby <ecured. and all extensions and renewals thereof. and this mortgage shall each be enforceable in accordance with their
pective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
nd any and all other laws of like or similar purport which may hereafter be enacted.

[5. The coveriants. conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
> heirs, cxcecutors, administrators, successors. and assigns of the parties hereto. Wherever used, the singular number shall include the
ral. the plural the singular, and the use of any gender shall include all genders.

16. The M ortgager further agrees that should thns mortgage and the note secured hereby not be eligible for insurance under the National

using Act within Sixts U( 60) D from the date hereof (written statement of any officer
he Depaniment of Housing and Urban Dcve ment or authorized agent of the Secretary of Housing and Urban Development dated sub-
uent to the allotted time from the date of this mortgage, dechining to

ure satd note und this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
1on, declare all sums secured hereby immediately duc and pavable.

17. Buty the Marigagor shall fai w pay, or cause (o be paid. as it matures. the indebtedness hereby secured or any part thereof. .-
ding to the terms thereof. or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be donc or
formed. or if the interest of the Mortgagec in said property becomes endangered by reason of the enforcement of any prior lien or en-
nbrance thereon, then, in any such event. the whole indebtedness hereby secured shall immediately become dtie and payable and this
rtgage subject to foreclosure, at the Opuon of the Mortgagee. without notice: and the Morlgag,ee shall have the right and is hereby au-
rized to enter upen and take possession of said property. and after or without taking possession, to sell the same before the Courthouse
or imthecitvof Columbiana , County of Shelby
abama, st pablic outcry, for cash, first giving notice “of the time, place, and terms of said sale by publication once a week fnr
ce succesrive weeks prior to said sale in some newspaper of general circulation published in said county, and. upon the payment of 1he
rchase moncey ., the Maortgagee or any person conducting said sale for it is authorized to execute to the: purchaser at said sale a deed to the
werty so purchced. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
y bid at the sale and purchase said property. if the hlghe‘;t bidder therefor.

8. Tl macieeds of sard <ale shall he .lpplied IFirst, to the expenses of advertising and selling, including reaconahle attornev’s feee:
ond. 1o t‘;.:: repay ment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay orw hich it n:: Ly
‘n be necessary to pay for taxes, assessments, thsurance and/or other charges, liens, or debts hereinabove provided: third, to the pay-
nt and satisfaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shail be charged; fourth,
bhalance, of any, <hall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
same sha!t he padd out of the proceeds of the sale.

19. 1f the Morigavor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
i do und perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgace.
n this comvevince shall be and become null and void.

Givenunder  we hand our andseal thisthe 30th dayof Januar;

4,/ *

A, /

[SEAL] Lt (PN [SEAL)
Thelma Dorinda Hale
[ISEAL] [SEAL]
ATE OIF ALABAMA, §10203000012170 Pg 3/3 .00
AB ! | ;aalbv Cnty Judge of Probate, AL
SIIFL!E:Y COUNTY 02/03/1981 00:00: . Q0 FILED/CERTIFIED
1. the undexrsigned .a notary publicin and for said county, in said State, hereby certilv that
Lavrence Hale, Jr. and wife, Thelma Dorinda Hale
osc names arye signed to the foregoing conveyance, and who are known to me. acknowledged befure me on ths
y that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
ars date.
- GIVEN under my hand and oficial sealthis 30th  davof Janaurv 1991
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