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STAlE OF ALABAMA

. SHELBY. COUNTY.
g4 7

T T % T e A A g A S R I 1 I O S S g e A g N e e e T L L L L L N N R B R R R I I B e R i e Tl il L St il

hereinafter called Mortgagor {whether singular or plurall; @nd ... .. o e e nesn e en s s
e Birst. Bank of Childersburg,..a. Banking. Corporation,. ... hereinafter called the Mortgagee;

WITNESSETH: That, WHEREAS, the said....JJames. M. Wood and. Gail B Wo0d.. ..
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justly indebted to the Mortgagee in the sum of . Fonr. Thousand, Seven Hundred Sixty=Five . . ... ... —

ant 03/100—=——em—==—{(54,765.03~—mrmmmmer e T Wwhich. 1S .....evidenced as foliows, to-wit:
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35 installments of $133.00 and 1 instellment of 110.03.
These installments shall begin on March 10, 1981.

NOW, THEREFORE, IN CONSIDERATION of said indebiedness and any other indebledness arising hereunder and in
order to secure the same, and any other indebledness now or hereafter owing to the Morigegee by said Mortgagor, the

Morigagor does hereby grant, bargain, sell and convey unto Mortgagee the following described property, to-wit:

From the SE corner of the NEY% of the SWY%, Section 21, Township 19, South, Range

2 Ease, Run West along the South boundary of said %-% a distance of 141.12 feet
to the point of beginning; thence continue in a straight line a distance of
210.00 feet; thence right 91 degrees 57 minutes a distance of 210.00 fect; thence
righl 88 degrees o3 minutes a distanc of 210.00 feet; thence right 91 degrees

57 minutes a distance of 210.00 feet to the point of beginning.

Situated in Shelby County, Alabama.
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-t nr] ETE% {}i said
premises; tnat the Mortgagor has a good right to sell and convey the same; that said premises are free from iTcuriorance:

And the Morigagur does hereby covenant with the Mortgages that the Mortgagor is LawTuny salids

and that the Mortgagor warrants, and will forever dafend the title to said premises against the lawiul clates ard dimacds of

all persons wnomsoaver.

This conveyance is upon condition, however, that, if th: Mortgagor shall ~av and discharge the indzbtadress hereby
secured as the same matures and shall perform the covenants herein contained, then this conveyance shall become null and
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby socured or in the
payment of the mferesi thereon, cr should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankcupt, or if the ;mprovemenis on said premises are damaged 5o as to make the i insurance thereon or any part of said insur-
anca payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediataly due
and payable, and failure to daclara the entire indebtedness due in case of default shall not operate as a waiver of the right
to declare the entire indebtedness due in the event of any subsequent default; and the Morigagee, the Mortgagae's agent
or attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
to sell said property at public outcry to the highest biader, for cash, before the south door of the court house of falladega
' County, Alabama, gffer giving notice of the time, place, and terms ot sale by publication once a week for *hraa suczessive
ALY weeks in some newspaper pubiished in said County or by posting notice at three public places in said County.
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=X In case of sale under the power herein contained, the Mar’rgagee or any person authorized in writing by the Mariqagee

shail have power to execute a conveyance to the purchaser, conveying all the rignt, title, interest, and claim of 72 Mortgagor
in and to said premises, either at law or in equily. The Mortgagee may purchase said property af aay sale Szreunder and

acquire title thereto as could a siranger.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying suid property,

s, 409

together with a reasonable attorney's fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herem pmv:ded and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mottgagerd's heirs or

assigns.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be leizad againsi the
premises, and will deposit receipts therefor with the Mortgagee, and that the Mortgagor vill insure, and keep insured ine
improvements tnereon against loss by fire and tornado for not less than the indebtedness hereby secured, in zame company
acceptabls o the Mortgagee, wiih loss payable to the Mcr‘gagea as the Mortgagee's interest may sppear, end will deposii
with the Morigagee the policies evidencing such insurance, and that the Mortgagor will protect said premises frwm wasta and
keep the same in good condition and repair; and in case of ths failurs of the Mortgagor to pay said taxes or assessments

.- before the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said property, or in case of failure to protect said prermses from waste and keep the same in good cori-
dition and repair, the Mortgagee may, at the Mortgagea's option, either pay 'said taxes and assessments and purthdse said
insuranca and protect said premises from wasie and keep same in good condition and repair, or any of them and the amount
of taxes, assessmentds, insurance premiums, repairs, and other expenditures, or any of them, as paid shail be secured by 4his
conveyance as fully and to the same extent and under the same conditions as the indebtedness hereinabove dascribed — or
the Mortgagee may, at the Mortgagee's election, praceed to forclose this mortgage, as is hereinabove previded.

Mortgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor doas hereby
waive all right of exemptions, both as to homestead and personal property, under the consitution and laws of ths Siale of Ala-
bama, or of any other state, or of the United States.

IN WITNESS WHEREQOF, the Ma}igagor has hereto set the Mortgagor's hand and seal , on this, the day and year

herein first above written. .
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STATE OF ALABAMA,

SHE]LEY
= A COUNTY

l, the undersigned authority, in and for said County, in said State, hereby certify that..... e
........................................ James. M..Woad. .and. Gall Ba . WOOA. et e e s s e e e amesananes
whose nameS......are. . .. . signed to the foregoing conveyance, and who..8T€._ . . .. known to me {or made known to
me) acinowledged before me on this day that, being informed of the contents of the conveyance,. have ,....emcuﬁﬁ
the same voluntarily on the day the same bears date. . 'q.‘-'--\ o .
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€)'  Given under my hand and seal this the.....26th.. day of ... January reeresesseemsessaeseenrneeaes 19.81 . e ‘\.0‘0’ L=l
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) Nohry  Public “ 3
__STATE OF ALABAMA,
3 TALLADEGA COUNTY -
|, the undersigned authority, in and for said County, in said State, do hereby certify that on the......... ... .. day of
_________________________________ 19........, came before me the within named ... e eeme e v aoneng

known {o me (m‘ made known to me} to be the wife of the within named. i emmeeesTmem e ttiaseriasavareresIee et re et cat e P A amm e ensaass e ona]

who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged

that she sianed the same of her own free will and accord, and without fear, constraints, or theats on the part of the

husband.
Given under my hand and seal this the.. ... day of ... e 19.........
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Notary Public



