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STATH 0 ALA1AMA 1
county Shelby * I
~James A, Mickle I1I and wife, Jane Elmore Mickle

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

(heveinnfter ealled “Mortgagors™, whether one or more) are justly indebted, to

He td. Davis, Jr., John B. Davis and Ted Holder, dba Deerwood Lake

—_—— — e a A—— ——— - —_ -

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Fifteen Thousand &.no/loo - = - Dollars é
(§15.000.00,), evidenced by promissory note of even date herxewith, paysble as '
foliows: $1,000 principal plus $1500 int. on 1/15/82; $l 000 principal -
plus 81400 1nt. on 1/15/83 and balance of $13,000 prlncipal plus $1300 -
int. on 1/15/84. |

|

And Whereas. Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to cecure the prompt
paymunt thereof. |

NOW THFEUNEVFOUE, in consideration of the premises, said Mortgpagors,

and ail savars enceatingg this mortgagre, do hereby grant, bargain, sell and convey unto the Mortgagee the fnllowing deserited
real estate, rituated in Shelby County, State of Aiazbama, to-wit:

Lot 16 Deerwood Lake as recorded in Map Book 6, Page 30, in Probate
Office Shelby County, Alabama.
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SubJ ot to easements, restrictions and rlghts of way of recoxd.
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This is-a8 purchase money mortgage.
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sy Mortyngoel’s Dnteront mav appoar, and ot presantly delives sod poltsies, ov any rewdwnl of and oo e s ooatE Y s gee;
ard 18 under e s fodl to keep satd propevey ansured ws aoose apecidivd, or fou G debiver Sald tnavaanee potaira o snia Slorts
cacoe, then the wald Morigagee, or assigns, way at Mortgagec’s option mnsurve satd yroperiy for sabl v, o Zdwtgagee’s
own benedit, the policy if coliected, to be ceredited on said indevbteduess, less cust of enllectwye surae; 20 amnoarns e cogeetuded

by -oid Slovtracee for taxes, assessnients or insurance, shatl become @ dabt to sald Meorigzge» or =o3iymsa wde *Luwd o the
d v nureny speciadly sequred, aund shall be coverad by this Mortgage, and bear intevest Eiou Gois wf pocrment Do seor lart-
cpeens oe assaens, and ke at once due and payablie. :
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Vpon eondition, however, that if the said Mortgagor pays said indebtedness, and retothuoses salf Jlosd sepns oo wisigns
for any amounts Mortragees may have expended for taxes, assessments, and in:surance, aad tutscost therews, U iy cons
woyanee to be null and void; but should default be made in the payment of any sum expended by the sand 3oxign - or as-
cig:, or should said indebtedness hereby secured, or anv part thereof, or the intavest theeasn, veumuain wxpnid oo coaturity,
Liose T the intetest of said Morigagee or assigns in said property become endangersd by reasoir of e ackigr.ocoent-of
anv prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then iu any oie ¢ 319 everis, ‘The wnole
w. ~uwid indebtedness hereby secured shall at once becoma due and payable, and this mortgage L= subjers 1o fasermaare 25 now
oraovided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized tu talie posses-.
sirn of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one dayy’ motice, by pub-
IIshing onez a weck for three consecutive wecks, the time, place and termis of sale, by publieation in some newspagar 7 .blished
in said County and State, sell the same in lots or parcels or en masse s Mortgagee, agents or assigns deem best, ia front of
the Court House door of said County, (or the division thereof) vrhere said property is located, at publie outery, to the highest
bidder for cash, and apply the proceads of the sale: First, to the expense of advertising, selling and conveying, iocluding a
rexzanchle attorney’s fe2; Seccand, to the payment of any anmounts that may have been expended, or that if w1y than e eces-
sary to expend, in paying insurance, taxes, or, other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date af said sale, but o imteresh shall be
coticeted beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor amt nmicestgned
furtner agree that said Mortgagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
the cefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, fo- the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

James A. Mickle, III and wife , Jane Elmore Mickle

hava hereunto setLhelr signature and seal, this / 3.-—&"‘ day of J anuary , 3% 3L«
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L the uncersi gned suthority , a Notary Public in and for said Couxts, in suih Stute,
herehy certify that James A, Mickle III and wife, Jane Elmore Mickle

are *

: i .

imown to me acknawléﬁ'géi befors me m-.*i;ﬁim day, '1...-:

whose nameS &X&igned to the foregoing conveyance, and who

that being infotmed of the contents of the conveyance they” executed the same voluntarily on thke day the sime beaas date.
(Given undar my hand and official seal this 12th | day of J anugry ny OR |
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THE STATE of

SO AV T

I - , & Nutary; Public in and for said County, in said State,
Lereby certify that .

who3s name 83 " | ol | -
a corporation, is signed to the foregoing conveyance, and who i3 known to me, acknowledged before me, on this Sny that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed thz sapwe woliondarily
for and as_the act of said corporation. | | |

Civen under my hand and official seal, this the ~ day of o ¢ 1D
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