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MORTGAGE 19810107000001560 Pg 1/5  @Q
‘ Shelby Cnty Judge of Probate,AL ,
01/@7/1981 00:00:00 FILED/CERTIFIED

»a

3 THIS MORTGAGE is made this. .. 31st. . ... . ... .. ...... day o f...December, ... ... .....,
' 19. "55.0., between the Grantor,.. John F. Wallace, II, and wife, Sheldon_ Early Wallace,.......
1 FCRARERRRERER TR T (herein “Borrower”), and the Mortgagee,. . ... ............ Ca e
\ Real Estate Financing, Inc. e re e eateacaa s, , @ corporation organized and existing
N, under the laws of. . .the, State of Alabama . . ... .. ., whose address is. . P... Q. Boy 669 .. .....
b Hemtgomery, Aladama 30195 ... ... 0.l ceveveevsneen.on. . (herein “Lender”).
\ ' .
3 WHEREAS, Borrower is indebted to Lender in the principal sum of. . SiXty Seven Thousand Five. .. ...
* Humdred and no/100 (567, 200.00) s-ormm- . Dollars, which indebtedness is evidenced by Borrower’s note
K datedi, . December 31, 1980 = {herein “Note”), providing for monthly installments of principal and interest,
N with iz balance of the indebtedness, if not sooncer paid, due and payable on. January 1, 2Q11.. ... .. Cerees
% .....,.r....................; | o - . :
% "To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
W paymment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

of any firture advamezs, with interpst thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

Maotigepe, and the perforinance of the covenants and agreements of Borrower herein contained, and (b) the repayment
b
i “Fature Advanoss™), Berrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

powerof sale, the following described property located in the County of. ... Shelby . .. ... ... ... ... ........
Cam e e a s e , otate of Alabama:

Lot 71, according to the map and survey of Fortsouth, Third Sector,
as recorded in Map Book 7, Page 110 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Subject to restrictions, easements, rights of way and building
lines of record.
i The proceeds of this loan have been applied on the purchase price
~ ¢! of the property described herein, conveyed to mortgagor simultaneously
" herew’ih.
D
f; This mortgage includes wall to wall carpeting attac®*ed or used in
E;;; connection with the premises herein described.
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which has the address of. ..1732 Paxtsouth Lane,........coovvnneeay «...... . Alabaster . ... ...,
[{Street] [City)

........ L L PN .. ... ..(herein “Property Address™);

1Sirte 2and Zip Code)

To Bave anD 1o Hoip such property unto Lender and Lender’s successors and assigns, forever, together with
all the Imprevements now or hereafter erccted on the property. and all casements, nghts, appurtenances, rents,
roimties. mireral, oil and gas richts and profits. water, water nghts, and water stock, and all fixtures now or hcreafter
attacfiedd Yo the Property. all of wiach. including reptacements and additiors thereto, shall be deemed to be and remain
2 pant 0 the propeny covered by this Morteage: and all of the forcgoing, tagether with seid property (or the leaschold
estatr il 1his Mortezee is on a feaschold) are herein wfened 1o as the “Property™.
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rr - . - } " *'_ . . :' 1 > . ) } T ! '.'1' - L ] -, r ' ' 3 - . ., " . % F I - % . . - =y - l-*.r'l . L
{:»,,1‘;1{{1:;‘551'-}' ﬂ';{; il oy i f'f{\]’?t,‘l":j :.;_'.'i.'r'.".‘ R q_!.:;u}ﬁ RN SO SRS SIS HI‘E;JLLL L0 SRER 5L .h!,;h:.hi!i;-‘ CALCIT oy o restrictions
. A ) Y ' ' ot n ~, o - TP 3y L L ‘!.' - LB BT T T SR % b Rt .-r'.. . » * ‘*"‘l"‘ . n . T ] o = N
asve in a schedule of casoptinns to ovevarage i ony QL0 anveRace poncy mnsuring Levders merest m the Property.

FVERERA 0 2 Famity 6075 CERMAFHIND UNIFORN IKCTPUAIHT

. -
' L«
R - * "




ok 400 rg 50

—ale e - ol -
*

UnirorM CovENaNTs. Borrower and Lender covenant and acice as follows:

1. Payment of Principal and literest. Borrower sha!l prompiy pay when due the pnm:: A af and padeomyy o tha

indebtediness evidenced by the Note, prepaymient and late charges as provided in the Neis sund the prnaipal of Lmi.‘h virl eresl
on any Future Advances secured by das Mortaase:

<. Fuands for Taxes aud fosurance, Subject to apphooble nee oo (o g wiitien wasiver by Ferden bwernower snadl pay
to Lender ou the day moathly installinenis of principal and interest are pavable vader the Note, unn) e Wote is paid in full,
a sum (heretn "Funds™ cqual to cne-twelflth of the yearly tanes and assessments which muay altadi priority over this
\fuln'am.. and ground rents on the Propertv, if anv. plus one-twellth of vearty prentum installmeats for haesace winsid ance,
p]m one-twelfth of yearly premium instaliments for mortgage insurance. if any. all as veasonably estitasted dninally and from
titme to timme by Lender on the basis of assessments and bills and remonablc estimates thercof. |

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a2 Federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pav said taves, assessments.

insurance premiums and ground rents. Lender may not charge for so holding and applving the Funds. analveiag aid accoun:,
or verifying and compiling sai« assessments and bills, unless Lender pays Borrower interest aa th Funds aud applicable Jaw
permits Lender to make such a charee. Borrower and Lcnder may agree in writing at the tiaie of exzcetson of this
Mortgage that interest on the Funas Liall be paid to Borrower, and unless such agreement is mads or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnines on the Fuads Feader
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sumns secured
by this Mortgage. |

It the amount of the Funds held by Leader, together with the future monthly installments of Funds payabie prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's aption, sither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of 152 Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground reats as they {3t due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notioe s mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lendiee, Lend:r
shall apply, no later than immediately orior to the sale of the Propecty or its acquisition by Lender, anv Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable oo the Note, then to the principal of the Note, and then 1o imierest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impasittons atiredraizble (o
the Property which may attain a priority over this Mortgage, and lzasehold paymeats or ground rents, if any, in the mmanaer
provided under paragraph 2 hereof or. if not patd in such manner, by Borrower making paymeant, whea due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,. and 1 the cvent
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evideacing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall nat be
required to discharge any such lien so long as Borrower shall agree in writing to the pavment of the obligation secured by

such lien in a manner acceptable to Lender, or shall in good faith contest such hen by, or defead enforcement of sisch fien in,

legal proceedings which operate to prevent the enforcement of the hen or forfeiture of the Property or any paci thecee!.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercalter erectesd on the Propesty insered
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may requiic
and in such amounts and for such periods as Leader may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums securcd by thas Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvil by Lender, provided.
that such approval shall not be unreasonably withheld. Al premiums on tnsurance policies shall be paid in the manner
provided under paragraph 2 hereof or, f not paid in such manaer, by Borrower makmg payment, when due, direcily to the
Insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and reacwals thereof,
and Borrower shali promptly furnish to Lender all renewal potices and all receipts of paid premiums. I the event of loss.
Borrower shall give piompt notice to the insurance carrier and Lender. Lender hiay mare proof of luss tf nat made. proaptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applicd to restoration or sepzir of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Moripage i
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigege would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortzage, with the excess. ¥ any. pxd
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lendor within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefizs, Lender
is authorized to collect and apply the insurance proceeds at Lender's oplmn either to te.smratmn or repadr of the Property
or to the sums secured by this. Mortgage. . -

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall nof extead
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hercof or change the amoumt of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

.in and to any insurance policies and in and to the proceeds thereof resulung from danmage to the Property prior W the sale

or acquisilinn shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or

‘acquisition.

6. Preservation :md ‘\Iamtename of Properh. L.easeholds; Cnndummmms, Planned Umt Developments. Borrower

"shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Pwpcrty
-and shall comply with the provisions of any lease if this Mortgage is on a lcaschold. ¥ this Mortpage is on a vt in a
‘condominium or a planned unit development. Borrower shall perform all of Borrower’s obhigations vnder the declaration

or covenants creating or goveraing the condaminium or planned unit development, the by-laws and regulations of the
condomintum or planned unit development, and constituent documents. If a condommium or planned unit devebogpment
rider 1s executed by Borrower and rccorded together with this Mortgage, the ceovenants and agreemeats of such rnider
shall be incorporated into and shall amend and supplement the covenants and agreemeats of this Mortgage as of the ridzr
were a part hereof.

7. Protection of lender’s Sccurity. It Borrower fatls to perform the covenants and agreemcids contaimed n this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Praperty,
including. but not himited (o, enunent domain, msolvency, code enforcement, or arrangement!s or pioceedings tnvolving a
bankrupt or decedent, then Lender at 1.ender’s option, upon notice to Borrower., may make such appearances, dishurse such -
sums and take such action as is nccessary to protect Lender’s nterest. including, but not himited W, disbusemen? of
reasonable attorney's fces and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maimtein soach
insurance in effect unti! such time as the requirement for such insurance terminates tn accordance with Borrower's and
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. Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manncr provided under paragraph 2 hereof. | -

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional T
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of Jisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissibie under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. | |

8. Insvection. Lender may make or cause to be made reasonable entrics upon and tnspections of the Property. provided
that Lender shall vive Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's ‘
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any |
condernnation or vher taking of the Property. or part thercof. or for conveyance in lieu of condemnation. are hereby assigned
and shall ho paid 10 Lender. , | | | , ' | |

In the event of a2 tta! takine of the Property. the procecds shall be applied to the sums secured by this Mortgage.:
with the excess. if any. pad to Borrower, In the event of a partial taking of. the Properly. unless Borrower and Lender
otherwise agree in wriling. ‘there shall be applied to the sums secured by this. Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair ar?c!,valm of the Property immediately prior to the date of taking. with the halance of the proceeds.
paid to Borromer., oo T - o B e '

1€ the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make ' I
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is . .
mailed. Lender is authorized to coflect and apply the proceeds. at Lender's option. either to restoration or repair of the |
Property or to the sume vecured by this Mortgage. . - ' ) | HE
- Unbess Leader and Borrower otherwise agree in writing. anv such application of proceeds to f;:n-i;ﬁ:i’;:::ﬂ ‘shall not extend -
or posipore the due date of the monthly installments referred to in paragraphs | and 2 hereof or. chaqge‘ ‘hq amount of
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such stalirments.

10. Borrnwer Not Released. Extension of the time for payment or modification of amortization’of the sums secured
by this Alorteage oranted by Lender to any successor in interest of Borrower <hall not operate to releasé. in any manner.
the hist1y of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against sonch successor or refuse to extend time for pavment or otherwise maodify amortization of the sums
secured ty this Morgage by reason of any ¢gemand made by the original Berrower and Borrower’s successors in interest.

11. Forbearance by Lender Nol a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
othernise afforded b applicable law. shall not he a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be_ a waiver of Lender’s
right to aocelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Comnlative. AN remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy amder this Mortgage or affisrded by law or equity, and may he exercised concurrently. independently or successively.

13, Successors and Assiens Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contasnesf <hall bind. and the rishis hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject 10 the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The capbens and beadings of the paragraphs of this Mortgape are for convenience only and are not to be used to
interpret o define the provisions hereof. o

4. Notice, Except for anv notice requiredt under applicable law to be given in another mannér. fa) anv notice to
Borrawer provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Properiy Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(h) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Anv notice provided for in this
Moripage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severahility. Thic form of mortgage combines uniform covenants for national
use and non-uniforrs covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real pregerty. This Mortgage shall he poverned hy the law of the jurisdiction in which the Property is located. In the
event thal any provision or clanse of this Mortgage or the Note conflicts with applicable law, such contlict shall not affect
other preessions of this Mertgage or the Note which can be piven effect without the conflicting provision. and 10 this
cnd the provisions of the Mortgage and the Note are declared 10 be severable. '

18. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier recordation hereof. t

17. YWransfer of the Property: Assumption. If all or any’ purt of the Property or an intercst therein s sold or transferred
by Berrewer withent Lender's pricr written consent. excluding (a) the creation of a lien or encombrance subordinate to
thiv Maontgzgee, {h) the creation of a purchase money security ‘interest for houschold appliances. (¢) a transfer by devise.
descent ¢ By operasion of law upen the death of a joint tenant or 1) the grant of any leaschold interest of three years or less
not contaiang an option 10 purchase. Lender may. at Lender’s eption, declare all the sums secured by this Mortgage to be
immedizady due and payable. Lender shall have waived such aptron 1o accelerate if, prior to the sale or transfer. Lender
and the person 1o wihom the Property is to be sold or transferred reach agreement in writing that the credit of such person
i satisflactory 10 Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
nteredt has esccuted a written assemption agreement accepted in writing hy Lender. V.ender shall release Borrower from all
oblipations under this Mortgage and the Note. . ,

If Londer exercices such option to accelerate. Lender shall muatl Berrower notice of acceleration in accordance with
raragraph 14 herecf. Such notice shall provide a period of not tess than 30 dave from the date the notice is mailed within
which Borrawer may pay the sums declared due. If Borrower failc 10 pay stich sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower. mvehe any remedics permitted by paragraph 18 hereof.
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MNoNUNrorw CovEnanTs, Borrower and Lender further covenant and aeree as follows:

18. Accelerstion: Remedies. toxcept as provided in paragranh 17 hereof, upon Borrower's breach of any covenant or
agreemrery of Borrower in thic Martgape, includion the covenants ta pay when due any <ums secored by thic Maortpupe,
Lendor prior ta acceleration <hall mail notice to Borrewer as provided in paragranh 14 hereof specifying: (1) the breach:
(=} Hhe action regesoed 1o cute such breach: (3) a dote, not less thap 30 dass from the date the notice is mailed to Borrower,
by whick wach baewh muod he cored: and (4) that failure te cure such breach on or hefore the date specificd in the
vole e recul inoacceleration of the sums secured by this Mettrare and sile of the Progerty, The notice shall further
wilorny Bovrawer of ihe rivht to reinstete after acceleration and the ticht to brine a court action to awwerl the noan-exisfence
Of 2 belnelid oy 310 other defonce of Borrower to acceleration and <ale. I the each is not cused on ar before the dote
speciiredd mothe natico, Lender a2t ¥ ender’s aptior may dectare all of the came secured by thic Mortonge to be immedintely
doe avA g sice withopt ferther demiond an gy onvele e posier of sale and ang cthier rervedies petmifted by applicable
an. Fendor chall e entitiend e colect wlf rencomible coste, s crpenses aneurved in pursuing the remedies provided in this
parezzeh IR incheline. hat nd e lted 1o, rescepo bl alleroe - fooy,

L9 L evder invokies the power ot ale, bender Wbl nuast o WA SN

1onobee of sode (o Boreowere i the manner prosided
to paragraph 14 hereol. Lender shall pubiish the notice of sale tmee a weck for thiec consecutive weeks in some newspaper
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published in.... .. S hE]-by e e e County, Alabama, and thereupon shall sell the Property to the hishest

bidder at public uuction at the front door of the County Conrthouse of said County. [ender shuil deliver to the pucchuser
Lender’s deed (.(Jl‘l‘bi.‘jlﬂ" the Property so sold. Lender o Lender’s desigaee may purchase the I'toper{y at aany sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following vzder: () (v all reasonable cusls
and CNDR AN of the yahe, mth:hl": puil BGL thaided o, reasoanabile .?l'lt:}r.w} s Tees and couts of Hile evidoneys fh) to L3l sar-
secured by this Mortgage; and (0) the excess,dt any, to the person or persons legally cotitiesd thereto,

19, Borrower’s Right (o Reinstate, Nowwithstanding Lender’s acceleration of the stuns secured by this Morntgage.
Borrower shall have the right to have any procecdings begun by Lender 1o enforce this Morigane discontinued at any tine
prior to the earlier to occur of (1 the fifth day before sale of the Property pursuant to ghe power of sale contained in ;hh.
Mortgage or (it) entry of a judgment enfercing this Mortgage if: (a) Borrower pays Lender all sums which would be then
dug under this Mortgage, the Note and notes securning Future Advances, if any. had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreciments of Borrower contained 1a this Morigage: {¢) Borrower pays all
reasonable expenses incurred by Lender in Lnfurcm;, the covenants and agreements of Borrower cantained 1n this Mﬁm,agg,
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including. but wo! limited (0. reasonable attorney’
fees; and (d} Borrower takes such action as Lender may reasonably require to assure that the lica of this Mortgage, l.t.nd::t S
interest 1n the Property and Borrowcer's obligation to pay the sums secured by this Merigag~ <hall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby siwan remain in full forcz and
etfect as 1f no acceleration had occurred.

20, Ass:gnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shalll priar to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph {8 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to cotlect
the rents of the Property including those past due. All rents collected by lender or the receiver shall be applied fiest to
payment of the costs of management of the Property and collection of rents, including. but not limited to, rcceiver’s fees,
premmms on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Leader and
the receiver shall be liable to account for only those reats actually reczived.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shait hc secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall relcase this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, 1f any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.
Signed, sealed and delivered
in the presence of:
e ettt e / NSl — T ... .(Seal)
. e L - F. WALLACE II | —Borrower
) SHELDON EARL WA t"xCE —Borrowear

STATEOF ALABAMA, . ........ohelby . .........Countyss:

Onthis. . 31t . ... .. .dayof.December. .. 1980 1, .the undersigned..........cc.vununnnn,

a Nota Public in and for said county and in said state, hereby certify that. . John E..Wallace,.TI. and......

.. wife, Sheldon Early Wallace ., ... ............. whosename(s)....are........ .signed to the

foregoing conveyance, and who.. 2k€ . .. .. koown to me, acknowledged before me that, being informed of ‘the

contents of the conveyance, t hey. executed the same voluntarily and as,. .their. ... .. .act on the day the same
bears date. .

Given under my hand and seal of office this the ,day of December. ettt i, 19 80

l'.‘-tnnt--Mw.qﬂn.ln‘,ll’ltrf

My Commission expires: |

1 u,
-4, ‘J

Thls instrument was prepared by. .94]3:!:5..11. .1”! ’ .S?ITL:ER At torney, .at.' Law........:.0

I',II ‘I'

1972 Chandalar Office Park, Pelham, Alabﬁm 13‘51244--*~““*f -
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RIDER NO. 1

This Rider No. 1 is made this Jd8F, day of DPecember,......, 1987., and is

incorporated into and shall be deemed to amend and supplement a Mortgage

(herein so called). dated of even date herewith, given by the underai]gned
' Real Estate Financin nc.

(hetej'.u "Borl‘ower“)} Qo 8s8ecCcure Borroweria HOte to iiliii-qtnit--ltii--ngo’n 'YK
described

(herein ‘'Lender'") and cnverinil the Propertgr
1732 PortSOUth Lane - . .a'.‘bﬁal.s'lt-’..eir. L -A-l'.a' -a}n‘a. & .3..599-7.

in the Mortgage and located 8C el ieciscecorsvessas
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ADDITIONAL COVENANT. In eddition to the covenants and agreements made in
the Mortgage, Borrower and Lender further covenant and agree as follows:

| A. Notwithstanding the provisions of paragraph 17 of the Mortgage (i)
upon a sale or transfer of the Property, the interest rate on the Note may not
be changed; (ii) upon a sale or transfer of the Property, subject to the

Mortgage and without the release of Borrower from Borrower's obligations under

the indebtedness secured by the Mortgage may not be

the Mortgage and HNote,
accelerated; and (iii) wupon the sale or transfer of the Property to an

~ Eligible Borrower within two (2) years following the date of the Mortgage in

accordance with the terms and conditions of the Single Family Mortgage Revenue
Bond Program, 1980 Series A, of the Alabama Housing Finance Authority,
Borrower may be released in accordance with the provisions of paragraph 17 of

the Mortgage.

IN WITHNESS WHEREOF, Borrower has executed this Rider No. 1 and bjr 1ts

acceptance hereof Lender, its successors and assigns, agree to the covenants

herein contained,

N Y. WALLACL, Borrower
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