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STATE OF ALABAMA
SUBORDINATION AGREEMENT

COUNTY OF JEFFERSON

This Subordination Agreement made and entered into by
Buckingham Square, Ltd., a Limited Partnership (the "Mort-
gagee") for the benefit of Central Bank of Birmingham and
its successors or assigns (the "Bank").

WHEREAS, on March 6, 1980, Chace Park Associates, 1Inc.,
a Limited Partnership, (the "Borrower") gave a mortgage to

Mortgagee on the real property described in Exhibit A hereto,

such mortgage being recorde% Real Volume %6/ , Page 17l
SHewny -
Probate Office of .Feffoerson County, Alabama (the "Mortgage");

and

WHEREAS, as a condition to making a loan or loans to
Forrower, Bank has required that Mortgagee subordinate the
Mortgage to any loan now or hereafter made by Bank to Bor-
rower, which loan shall be secured by a mortgage to Bank on
the real property described in Exhibit A hereto.

NOW, THEREFORE, in consideration of Bank making a loan
or loans to Borrower and other good and valuable considera-
ticn, the undersigned Mortgagee does hereby covenant and

agree with Bank that the Mortgage recorded in Real Volume

Yoy , page 79/, is and shall remain completely and uncon-
ditionally subordinate and junior to the lien of any mortgage
on the real property described in Exhibit A hereto now or

hereafter held by Bank, including but not limited to that

certain mortgage recorded %p Real Volume L409 , Page 137 ,
SHELEC Y
Probate Office of Jeffexseorn County, Alabema, and to any

e+ snsions, modifications, renewals, or replacements thereof.
This ~cgrecment shall inure to tne benefit of the Banx,
and 1ts successors or assigns, and shall be binding upon the

undersigned, its heirs, successors and assigns.
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acxnowledge that, with full authority, and being apprisal of
its contents did execute said instrument voluntarily as the
act of said limited partnership.
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