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MORTGAGE

WITH DEFERRED INTERELYW AND INCREASING MONTHLY INSTALLMEMTS
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KNOW ALLMEN BY THESE PRESENTS: _ |
an unmarried woman Van Coleman Hardy and
That wherea. the undersignedDeborah Nell Haray /and co-mortgagors,wife, Vernell Yardy
, of the City of Birmingham , County of Jel ferson
and State of Alabama , party of the first part (hcreinaf ter called the Mortgagor), has become justly
indebied unto REAL ESTATE FINANCING, INC.
, a corporation organized and cifsting under the laws of Alabama
, party of the second part (hereinafter called the Mortgagee), in the full sum of
Fifty-One Thousand and no/l100--=-~~=—-wecececcereece—w—~-Dollars ($ 51,000.00 ),
money lent and advanced, with interest at the rate of - =~ = =~ ==~ = Fourteen—=—=—-=—==——=-- ———=per centum
[ ————- 14.00-~=====~ %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

wmetMortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
G officeof REAL ESTATE FINANCING, INC.

3‘;1 Montgomery, Alabama - , Or at such other place as the holder may designate in
 Aariting, in monthly instaliment$iof accordlng to the Schedule on said note.

QRabacxth xxcommencing on the first day of February .19 81 .andonthe
G-Tirst day of each month thereafter until the principal and interest are full paid, except that the final payment of pnncnpal and

“Tinterest. if not sooner paid, shall be due and pay yable on the first da]y_ anuary, 2011.
DEFLRRAL OF I TEREST MAY INCREASE THE NCIPAL BALANCE TO $56,111.07.

g:_ WHEREAS the said Mortgagor is desirous of securing the prompt payment of satd note and the several instaliments of
mprmcupal interest, and monthly payments hereinafter provided for, and any additional indebtedness accrumg ta the Mortga-
gee on account of anv future payments, advances, or expenditures made by the Mortgagee as hercinafter provided:

peborNOMe THEREFQRE, fnsconsidsratan of he aremises and e sy of, Ons Dollar 1)t she uegiessened; Mprisane

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the p ugmsc of secunng the prompt pay-
ment of said indebtedness as it becomes due they the saidDeborah Nell Ha dy and co—-mortgagors
Van Coleman Hardy and wife, Vernell Hardy

do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby - County, Alabama, to wit:

Lot 13, Block 1, according to Wildewood Village - First Addition, as shown by
survey recorded in Map Book 8 Page 38 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Subject to easements and restrictions of record.

Includes wall-to~wall carpeting.

The proceeds of this loan have been applied on the purchase price of the
property described herein conveyed to mortgagors simultaneously herewith.

This is a purchase money mortgage.

together with the hereditaments anc appurtenances thereunto belonging, and also together with alt equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor. ,
TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.
And the Mortgagor hereby covenants that ~ they seized of said real property in fee simple. and ha VE a
good right to sell and convey the same; that the property is free frem all encumbrances and that the Mortgagor, aad Mortga-

gor’s heirs,-executors, administrators, next-of-kin, and assigns will forever defend the same unto the Moartgagee and assigns
against the claims of all persons whomsoever;

e

THIS MORTGAGE IS MADE, however, subject to the fo|lowmg covenants, conditions, and agreements, that s to say:

1. That the Mortgagor will promptly pay the principal of ard interest or the indebtedness evidenced by the said note. at the times and
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more mcmthly payments on

the principal that are next due on the note, on the first duy of any month prior to maturity: provided, however, that writtzo notice of an in-
. . tention to exercise such privilege is given at least thirty (30) days prior to prepayment.
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2. Together with and in addition to the monthly paymentsof principal and interest payable under the terms of the note secured hereby.
the Mortgagor will pay 10 the Mortgagee, on the first day of each month until said note is fully paid. the following sums:

(a) An amonnt suflicient 1o provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument and the note secured
heretny aie insured. of 2 monthly charge (in lieu of a mostgage insurance premium) if they are held hy the Secrelary of Hous«ing and Urban Develop-
ment. as follows:

(1) If and v0 long as said note of even date and this instrument are tnsured or are reinsurced under the provisions of the National Housing Act. an
amuunt sufliciem to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium. 1n order
to provide such holder with funds to pay such pre mium 1O the Secretary of Housing and Urban Development pursuant to the National Hous-
ing Act. a< amended. and applicable Regulations thereunder; or —

(1 1 and so tang as said note of even date and this instrument are held by the Sceretarv of Housing and Urban Development. a monthly charge
(10 heu of a mortgage insurance premium) which shall be 1nan amount equal to one-twelfth (1/12) of one-hall (1/2) per centum of the averape
outstanding balance due on the note computed w ithout taking into account delinqucncics or prepayments

(b) A suz equal to the ground rents, if any, next due. plus the nremiuns that will next become due and payvable on policies of fire and other hazard insur-
ance covering the mortpaged property. plus taxcs and assessments next due on the mortgaged property {all as estimated hy the Mortgagee) less all
«ums alreedy paid therefor divided by the number of maonthy 1o elepse before ore mouth prior to the date when such ground rents. premiums, taxes
and nvscsaments will become delinquent. such sums to be held by Mortgagee in trust 10 pay said ground rents, premiums. taxes. and special assess-
meris, and -

(c) Al payments mentioned in the two preceding subsectivns of this paragraph and all payments to be made under the note secured hereby shall be add-
ed 1opether and the aggregate amount thereof shall be paid each month in 2 single payment to be applied by the Mortgagec to the following items 1n
the erder set forth: ’

() rremium charges under the contract of insurance with the Secretary of Housing and Urban Development. or monthly charge (in lieu of mort-
pagc insyrance premium), as the case may be:

(1)  pround rents, taaes. special assessments, fire and other hazard INAUT3NCE Premiums.

{11y interest on the note secured herebyv: and

(V)  amortization of the principal of satd note

Any deficicncy in the amount of any such aggregate monthly payment <hall_ unless mude good by the Mortgagor prior to the due date of the next «uch

pavment, constitute an event of default under this mortgage. The Mortgagee may collect a *‘late charge™” not to exceed four cents (4¢) for each dollar

($1) of cach payment more than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

3. ¥ the 10tal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is cument, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,

or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph2 preceding shall
not be sufficient to pav ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, laxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor «hil! tender to the Mortgapgee, in payment of the entire indebtedness represented thereby,the Mortgaree shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under th: provisions of
(a) of parngraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Utban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortpagee acyuired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedinps or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of pamgruph?2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2. -

4. If the Mortgagee shall be made a party to any sunt involving the title to the property hercby conveyed and employs an attorney 1o
represent it theremn, or if the Mortgagee employs an attorney to assist in settling or removing dny cloud on the title to the property herchy
conveyed that purports to be superior to the lien of this mortgage in any respect, the Mortgagor will pay to the Mortgagee. when the same

] becomes duc. such attorney’s fee as may be reasonable for such services. and if such fee is paid or incurred by the Mortgagce the same shall
bhe cecured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date TR
paid or incurred and shall be at once duc and payable.

oo 5. Solongas any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees to heep said prem-

~jises and the improvements thereon in good condition. and to pay all assessments that may be levied or accrue upon vaid property. and all

---other charges that may become liens upon said premises. and not o permit any lien, which might take precedence over the lien of this mort-
gage. 10 accruc and remain on said premises. or any part thereof or on the improvements thereon.

6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes except income tixes
‘that mav be assessed upon the Mortgagee's interest thereon or upon this mortgage or the moneys <ecured hereby. any law to the contrary

2 notwithstanding. Upon any violation of this undertaking. or the passage of any law imposing upon the Mortgagee the payment of any part of

«the taxes aforesaid. or upon the rendition by any court of last resort of a deciston that the undertaking to pay the taxes as aforesaid is legal-

1 ly-moperanve. thenoan any such event. the debt hereby secured shall at the Mortgagee’s option, become immediately due and payable.
without deduction. uny law heretofore or hereafter enacted to the contrary notwithstanding.

1. That he will keep the improvements now existing or herealter erected on the mortgaged property. insured as may be required from
time to time by the Morigagee apainst loss by fire and other hazards. casualties and contingencies in such amounts and for such periods as
may be required by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
not been made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof
shall be held by the Mortpagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagec. Inevent
of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mortgagor.
and each insurance company concerned is hereby authorized and directed to muke payment for such loss directly to the Mortgagpee instead
of 10 the Morigagor and the Mortgagcee jointly. and the insurance procecds. or any part thereof. may be applied by the Mortgagee at its ap-

- tion either to the reduction of the indebtedness hereby secured or to the resteration or repair of the property damaged. In event of {orecio-

sure of this mertgage or other transfer of title 1o the mortgaged property in extinguishment of the indebtedness secured hereby. all right. u-

tle and interest of the Mortpagor in and to any insurance policies then in forcé shall pass to the purchaser or grantee.

R. If the Mortgagor {ails to insure said property as hereinabove provided. or to pay all or any par. ¢f the taxes or assessments levied.
accrued. o1 as<essed upon or against said property or the indebtedness secured herchy, or any interest of the Mortgagee in cither, or fatls 1o
pay immediately and discharpe any and all nens. debte. and/or charges w hich might become hiens supernior to the hen of this mortgage. the
Mortgagee mayv. at it aption, insure said property and/or payv said taxes . sssceaments, debts, liens, and/or charges. and any money » hach
the Mongaeece vhall have so pard or become vbhgated to pay shall constitute o debt to the Mortgagee addittonal to the deb h‘urchy spetpty
secured. <hull be secured by this mortgage. shall bear legal interest from date patd or incurred. and. at the option of the M ortg:tgcé shul; he
tmmediatedys doe and pavable '

9. No tafure of the Mortgagee to oxvercise any option herem given to dechire the matunty of the debt hereby secured <hall be taken or
construcd as o warver of its right to exercice such option or 1o declare such maturity by reason of any PUst OF present dvf;m?!‘on th::‘p'm L’:f
the Mortgigror: and the procurement of incurance or the pavment of taxes or other liens. debis, or ;:hargcs bv the Mtﬁtuagcc “hill I;f:l hc
taken or conatiged as w waitver of its right to declare the matunity of the indebtedness hereby secured by reason of the failure of th:} M ort -
gor 1o procure such insurance or to pay such taves. debts, hiens, or charges. ' ' o

10, Ax Jong ay any of the indebtedriess hcrcby_v:cured <hall remain urzind the Mortgagor will ncither commit nor perniit waste on the
premiscs herebhy conveved: and upon the commission of any waste thercon the Mortgagee may. at its option, declare the ¢ntire indebted-

- ness hereby. secured to be at once duc und payable. Not will the Mortgagor remave any of the fixtures on the premises hereby conveved so

long as any of the indebiedness hereby secured shall remain unpand.
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. 1 the Mortgavor shail smake defanit in the pavment of any of the indebtedness herehy securad, erin the pecfurcriace »f cay of the
tecms o7 conditions hershy, all the rents, income, and protits from the premises are herchy roansferred, assigeed. setouer, and wnwy_ed to
the Mortgagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default. entter with or
without the appointment of a receiver: but the Mortgugee shall not hereby become hound by the terms of any leese then zyvoirg on the
premises by electing to collect the rents thereunder. but may at any time terminate the same. Any rents, income. anmd proitscmleczd by the
Marteagee prior to foreclosure of this indebtedness, less the cost of collecting the same, tncluding any real estate CAMMINIOT OF attorney s
ce tncurred. shall be credited first. on the advances with interest thereon. then upon the interest, and the remain: if aey _epen the princr
pal debt hereby secured. -

12. That of the premises. or any part thercofl. be condemned under any power of eminent domuin, or acquised foi 2 puhitc use, the
damages. proceeds. and the consideration for such acquisition, to the extent of the full amount of indebtedness upen s mortgage, and the
note yvecnrad herehy remaining unpaid. are hereby assigned by the Mortegagor to the Meortgagee and shall be paid fegthw:ih te the Mortgagee
to by appdicd by it on account of the indebtedness secured hereby, whether due or not.

13, Any promise made by the Mortgagor herein to pay money may be enforced by a st at law | and the sccunty of this merrtize shall
ngt be waived thereby. and as to such dehts the Mortgagor waives all right of exemption under the Constitution and faws of Auubama asto
persengd property and agrees to pay a reasonable attorney’s fee for the collection thereof. ,

14 Invconsideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undarsigaed. cos enant and
agree that. in respect of the indebtedness secured hereby, they will forever waive. and they do hereby waive and give up all bertetits, privi-
leges. options, and rights of every kind and nature given to or which inure to the ber=fit or advantage of the undersizued. or 2ither of the
undersigned if more than one. under and by virtue of House Bill No. 422 of the Legi.!ature of Alabama of 1935. enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any hkz or similar
rights, benefits, and options hereafter conferred upon mortgage debtors by law hereaftér enacted: and further covenant and agrze that the
indebtedness hereby sccured. and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legistature of Alabam-
a. and any and all other laws of like or similar purport which may hereafter be enacted.

15. The coveriants. conditions. and agreements herein contained shall bind. and the benefits and advantages shall inure to. the respec-
tive heirs. exccutors, administrators, successors. and assigns of the parties hereto. Wherever used. the singular number shall include the
plural, the plural the singular, and the use of any gender shall include all genders. '

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Act within sixty days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent to the sixty days time from the date of this martgage. declining to

insure said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the note may, at s
option. declare all sums secured hereby immediately due and payable. '

17. But if the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or 2uy part thereof, ac-
~~cording to the terms _thcreul'. or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
sepperformed. or if the interest of the Mortgagee in said property becomes endangered by reason of t_he enforcement of any prror fien or en-
wumhrance thereon. then. in any such event, the whole indebtedness hereby secured shall immediately become due and payaile and this |
nortgage subject to foreclosure, at the option of the Mortgagee. without notice: and the Mortgagee shall have the night wnd 15 hereby au-
=Hhorized to enter upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse

deorinthecityof  Columbiana , County of Shelbv ' :
SO Niabama, at public outery, for cash, first giving notice of the time, place, and terms of said sale by publhcation once 2 week for
TYhree successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the pay ment of the
wetpurchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the- purchaser at said sale a deed to the
property so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
ay bid at the sale and purchase said property, if the highest bidder therefor.

g‘ 18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selhing. including reasonable atieraey’'s fees.
Sccond. to the repayment of any money, with intérest thereon, which the Mortgagee may have paid or become hable to pay or which it may
.hen be necessary to pay for taxes. assessments, insurance and/or other charges. liens, or debts hereinabove provided: third. to the pay-
ment and satisfaction of the indebiedness hereby specially secured with interest, but interest to date of sale only shati be charged; fourth,
the balance. if any. shall be paid to the Mortgagor. If this mortgage be foreclosed 1 Chancery. reasonable attorney’s fees for foreclosing

the same shall be paid out of the proceeds of the sale. | -
19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and

shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become null and void.

Given under thelr hand s and seal S thisthe lo6th dayof December .19 80
. _ y ,
[SEAL] ¢ oyt C 0t mrtany / { qsed [SEAL]
Van, Loleman, Hay y—%rﬂo tgagorx
— [SEAL] AALL L T T

ot - [SEAL]
Vernell Hardy-Co-Morfgagor o

STATE OF ALABAMA,

SHELBY
COUNTY,
. 1, LTHE UNDERSIGNED . woman . .j..anotary publicinand for said county. in said State, hereby certify that
)éBorah Nell Hardy’ AAdAATERI®man/andVife, Ve.nell Hardy
whose names AX'€sipned to the foregoing conveyance, and who are known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, they exccuted the same voluntarily on the dayv the same
bears date. .
e STATE QFALA. SHELBY €0, -
GIVEN under my hand and ofhcuﬂ TaIPN Gt s day of December 19 80
nN¥G 7 &3 Tl NT WAS tILEL
ﬁu/ R et it ‘ &
L '_______{_‘__-Q——Q——-W - P f '
LS EC 22 M 9 0T o L S
o ' Digniel M. /Spitlef” | o Nozary Public
This instrument was prepared by: . - - 7 . ,

; v
v "'"-"""—""Hﬂ 6?‘ -‘/,}ht!"“""t-'*fﬁ’ n-._

(Nalmc)wﬂlh_smg;;; AT S ﬁ\ddress)m_ﬂhanrw-m
. Pelham, Alabama 35124

et

STATE OF ALABAMA ] o -
COUNTY OF ~ 53
L 'Judgg of Probate Court of suid County, do hereby certify that the faregoing
- conveyance was filed for registration in this office on the . dayof 19, .
arid was recorded in Vol. . Record of Deeds. pages on the day of 19

at o‘clock M.
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