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JUNIOR MORTGAGE

§5 A

THE STATE OF ALABAMA

_Shelby = Cou nty.

as of - ' '
THIS INDENTURE, made and entered into vhis _18th day of _B_g_\_{______enﬂ)g_r____ 19 80 by and between

L W. Kenneth Holt and wife Peggie A. Holt ' L

#—WMM

(hereinafeer referred to as “Mortgﬂgor", whether one or more), and The First National Bank OL_BimiLgham_

Birmingham, Alabama. ,

[y a

$ o s | 1
':} 38 - Br=24s. ] b - 8 L Y ) .

(hercinafter referred to as “Mortgagee™).

\‘\.}HEREAS,I}'}CSSid it e j'-_-:_i 30NA _DECNNCLIE I "‘lul 211 S 8)8 1O is(are) 5
justly indebted to Mortgagee in the sum of Eioht thousand five hundred I3 t+hree and 00/10Q0—————-— %
—— e e e e = dolars (P ___84933.00 ) -;

fo—as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in
I . | | |
Yaccordance with its terms, and which has a final maturity date of November 20, 1985 :

i

|

i

}

1

!

!

|

| | . !
WITNESSETHE '
the portion of said face amount representing the amount financed being $_6,000,00 .

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any
and all extensions and renewals thercof, or of any part thereof, and any additional jnterest that may become due on any such
extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals and in-
terest due thereon, is hereinafter collectively called *Debt’”) and compliance with all the stipulations herein conrtained, the Mort-
pagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in

o~
—

-
b

__Shelby = Zounty, Alabama (said real estate being hercinafter called “Real Estate”), to-wit:

Fronm the SE corner of the SW % of the NW )% of Section 7, Township 20 South, Range 3
West, run west along % .section line for a distance of 75,97 feet; turn right an
angle of 48 degrees 25" 48" for a distance of 586.42 feet; turn left an angle of

90 degrees for a distance of 15,00 feet, to point of beginning; then continue in same
direction for a distance of 227.31 feet; turn right an angle of 90 degrees for a
distance of 203.74 feet; turn right an angle of 93 degrees 03' 30" for a distance of

|
i
227.63 feet; turn right an angle of 86 degrees 56' 30" for a distance of 191.63 feet i

to point of beginning., ~ Being a part of the SW Y. of the NW %; of Section 7, Township
20 South, Range 3 West, Shelby County, Alabama.

ALSO the following described parcel: Commence at the SE corner of the SW ¥ of the

S NW % of Section 7, Township 20 South, Range 3 West, Shelby County, Alabama; run

NS\ D thence west along the south line of said %% section a distance of 671.91 feet to a i
point; thence 138 degrees 25' 48" right a distance of 203.87 feet to a point; thence
90 degrees 00" left a distance of 395.97 feet to the point of beginning; thence 93

degrees 03' 30" right a distance of :227.63 feet; thence 93 degrees 03' 30" left a
distance of 29.89 feet; thence 86 degrees 56' 30" left a distance of 227.63 feet;
thence 93 degrees 03' 30" left a distance of 29.89 feet to the point of beginning.

)

. EXCEPT the following described parcel: Commence at the SE cormer of the SW % of the
NW % of Section 7, Township 20 South, Range 3 West, Shelby County, Alabama, run |
thence west along the south i+ne of said %3 section 671,91 feet to a point; thence
138 degrees 25' 48" right 431.18 feet to a point on the southwesterly boundary of a
30 foot wide public road; thence 90 degrees 00' left 191.63 feet along said south-
westerly boundary to the point of beginning; thence 90 degrees 00' 1eft . 227.31 feet
to a point; thence 90 degrees 00' right 29.89 feet to a point; thence 90 degrees

00°' right 227.31 feet to a point on aforementioned southwesterly road boundary; thence
90 degrees 00' . right 29.89 feet along said boundary to the point of beginning.

T
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boe convevaa i (s maorginge,

TOHAVE AND 1O HOLD the Real Faare unto the Morteagee, s succestars and assicns forever. The Mortgagor covenanr. wach the Morneogee thit the }
Moz weor s lawfully seizedin fee simpie of the Real Estate and Bas a good righe o selb and convey the Real Estate as aforesai d; thae the Real Eseate o free of ol .
encumbrances, except the ben of current ad valorem taxes, the heremafter-described Firse Mocegage and any other encumbrances evorewdy see tored. abvove; aand *
the -\'l“!"-ﬁﬂ'}-'-‘;r ;‘"i“ warrant and forever detead the title to the Real BEstate unto the .\Iurtgngm, HgHirl X :i;c fawtul clatim~ ot al 3 ‘r“):“-‘ che ol oas RTEATI JUSRNE I
hervin provided. |

This mortgage is junor and sabordinede to thar certnin miortguge dimeld o o recordediin e o

- by - LI +h .. . & - - ‘ E

Py - eem e i the Probate Othice ot o Couney, Alvbamatheranatrer called the "Firse Morgayee™. b peciboalty ageewd etiag i b on e + :
detsad <hoald be made in the povinenn of peindipal, ineecess o an other sams pacable under the cerme ek provistons ot vhe Birse Mocngage, thie X G | !
v ' . . v . » » - N ' . ! .
s bacecrhe eich withour notce to wnvone, b shall nor te obligorad, to take mood such detaule by paving whatever amounts mav be dus andor i oooas ! |

the Hiest Mortzage so as ro put the samie in good standing, and any and all pavments so made shall be added to the Debr sevurad by chis mortginae and the Debe ?
tincluding all such payments) shall be immediately due and pavable, at the option of the Mortgagee, and this mortgage shall be subject o forecionure ta all |
respwes - As provided by law and by the provisions hereof. -

The Mortgagor hereby authorizes the holder of anv prior mortgage encumbering the Real Estate to Jdisclose to the Mortgagee the following intoem. o ) ’
the amount of indebtedness secured by such mortgage: (2) the amount of such indebredness thae is unpaidi (3) whether anv amount owed on sach indebradaess
is or has been in arreacs: (3} whether there is or has been any default wich respece to such mortgage or the indebtedniess secured hereby: and (3} any othee intor- 5
mation regarding such mortgage or the indebtedness secured thereby which the Morrgagee may request from time to time. - ' t

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay promptly when due all raxes, assessments, and ather hens raking
priority over this mortgage (hereinafrer joincly called “Liens™), when imposed legally upon tic Real Estate, and if defaule is made in the payment of the Licns,or - | |
anv parc thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies asmay | i

\ be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with scandard ex- |
tended coverage endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient ty cover the

\ Debe and the unpaid balance outstanding under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements theretor, - |
sha!l be delivered ro and held by the Mortgagee until the Debx is paid in full. The original insurance policy and all replacements theretor must provide chac they

i _may not be cancelled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns ]
and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafrer in offect which in- |
sures said improvements, or any part thereof, together with all the righe, title and interest of the Mortgagor in and to each and every such policy, including buc | N
not limited to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiuvms; sub- ’. »
ject, however, to the rights of the holder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specitied above chen, at the election of '1
the Moregagee and without notice to any person, the Mortgagee may declarcﬁw entire Debr Jdue and payable and this mortgage subject to foreclosure, and this
mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and pavable and thi- mortgage sub- i
ject to foreclosure, the Mortgagee may, buc shall not be otligated to, insure the Real Estate for its full insurable value (or tor such lesser amount as thie Morx-
gagee may wish) against such risks of loss, for its own benefic, the proceeds from such insurance (less cost of collecting same), it collected, to be crediced againse |
the Debye, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Escace. All
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and ar onve payable, }

without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payient by the NMore- |
gagre uneil paid at the rate of 8% per annum. '

B
- i

As furcher security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Moregagee, subject to che rights of the holder of the Firse | -
Moartgage, the following described property, rights, claims, rents, profits, issues and revenues:

1. All rents, profits, issues, and revenues of che Real Estate from time to time accruing, whether under leases or tenancies now existing or hercafeer created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profics, issues and revenues;

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pan
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any pare thereol, ot to "
any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or ans
part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of and in the nume of the Marzeagor 0
execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any
part thereof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2,
including court costs and attorney’s fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee’s option, the entice amaount or any pare

thereof so recoived may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estace.

The Mortgagar agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and ac all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted. '

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and payable, ar the
option of the Mortgager, upon the conveyance of the Real Estate, or any part thereof or any interest therein. ' |

The Mortgagor agree: that no delay or failure of the l\-z:m,tgagec to exercise any option to declare the Debt due and payable shall be deemed @ waiver of the
Mortgagee's right 1o exsrcise such option, either as to any past or present defaule, and it is agreed that no terms or conditions contained in this morteage may be
waived, altered or chaned except by a writzen instrument signed by the Mortgagor and signed on behalf of the Mortgagee bv one of ies othicers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort- .-

gage, shall be entitled to the appointment by any competent court, without notice to any part’, of a receiver for the rents, issues and profics of the Real Estate,
with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebtedness evidenced by the promissory note or notes
: hercinabove referred to and any all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtedness secured
| herehy and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interese thereon, and tulfills all
of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or
proves false in any macerial respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) defaultis
made in the payment to the Morrgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the l%)':: t, Or any pare
thereot, remains unpaid at mamri:y;%i) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enfg:rccmcm of any prior lien or
encumbrance (including, but not limited to, foreclosure or other enforcement of the First Mortgage) theveon; (6) any statement of lien is filed against the Real
Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the cxistence or nonexistence of
the debt ur the lien on which such statement is based); (7) any law is passﬁi imposing or authorizing the imposition of any specific tux upon this mortgage or the
Debt or permitting or authorizing the deduction of any such tax from the principal or interest ot the Debr, or by virtue of which any tax, lien or assessment
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upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid or in-
operative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or li- e
quidator therecof or of the Real Estate or of all or a substantial part of such Moregagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary peti- - §
tion in bankruptcy, (¢) fail, or admit in writing such Mortgagor’s inability, generally to pay such Mortgagor's debrs as they come due, (d) make a general assign-
ment for the benefit of creditors, (c) file a petition or an answer seeking reorganization or an arrangement with ¢reditors or taking advantage of any insolvency
law, (f) file an answer admitting the material allegations of, og consent to, or default in answering, a petition filed against such Mortgagor in any bankruptey., |
| reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approv- o
ing a petition seekin liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidutor of uny
l
1
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Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, acthe
option of the Mortgagee, the unpaid balance of the Debt shall ac once become due and payable and chis mortgage shall be subject to foreclosure and may be .
foreclosed as now provided by law in case of pasc-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving at .
least twenty-one days’ notice of the time, place and terms of sale by publication once a wecek for threc consecutive weeks in some newspaper published in the
county in which the Real Estate is locaced, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder tor cach, s
and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage,in- .~ | 4
cluding a reasonable attorney’s fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance B
premiums, Liens ar other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debr and interest thereon, whether the same . 0 %
shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any uncarned interest shall be credited B4
to the \urtgagor; and, fourth, the balance, if any, to be paid to party or parties appearing of record to be the owner of the Real Estace at the time of sale, afrer |
deducting the cost of ascertaining who is such owner. The Mortgagor agrees chat the Mortgagee may bid at any sale had under the terms of this mortgage and .
may purchase che Real Estate if the highest bidder therefor. At the foreclosure sale the Rea! Estate may be offered for sale and sold as a whole without ftest oficer-

ing it 10 any other manner or may be offered for sale and sold in any other manner the Mortgagee may elect, The Morggagor agrees to pay all costs, e duding

reasonable attorney’s fees, incurred by the Mortgagee in collecting or securing or attempting to collect or secure the Debe, or any part thereof, or in Jdefending
or attempting to defend the priority of this mortgage against any licn or encutnbrance on the Real Estate, unless this mortgage is herein expressly made subyjece
to anv such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of T
the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debr and shall be secured by i
this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applicarion of the Lrurclmsc moncy. In the event of a sale

hercunder, the Mortgagee, or the owner of the Debt and mortgage, or auctionecr, shall execute to the purchaser for and in the name of the Mortgagor adeedo § 2

1 ._the Real Estate. R _ | S

— - - -

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whetheroneormore .0
natural persons, corporations, associations, partherships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, § - &

personal representatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagfc. shall iaure
v - o8y
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IN WITNESS WHEREQF, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

/'” “ ‘/ ‘//""') . (Seat)

. Kenneth Holt Date .’/ —/.1 = 5%

A Sea)
x vg;( R A ‘/ 4 1 (Seal)
l

Date/’f)-—;'c.

Scal)

IN WTTNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly
authorized corporate ofticers on the dace first written above.

(Name of Corporation)

ATTLEST:
e By

s s

AFFIN CORPORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama _ _ }
Counrty } . .

n |
|

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (imited) pariner(s) of
(name of partnership)

ol

amn) —— oo (general)(imited)
(state)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he_assuch ______ = partner(s),
and with full amlmntv executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this _—____dayof _____________ __ _ __  _ ,19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by: Janis Richey
Namc)_lhﬁms 2 N.E Rank of Birn
(Addrers) Bs O Box 11007 Birm:[ngham, Alabama 35288
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama

Bessemer Division
Jefferson

oy County }

[, the undersigned authority, @ Notary Public, in and for said county in said state, hereby certify that

W. Kenneth Holt and wife Peggie A, Holt

whose name(s X (are) signed to the foregoing instrument, and whoxix (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he_Y executed the same voluntarily on the day the same bears date.

jiven under my hand and official seal this _12th _ dayof ___ N , 1980 .

s . syl b - .

b
z /\J R

, Lon-. L2t 2T 7 _ "

' /] Notary Public ' .

), - « . .
. & / W , | My commission expires:

"

) . &4 e R . rom :u..-.,\.ll-
“'»ﬁ 1. . j‘ . ‘

- L | L " ~ ' -l L . ) t J ;l
L . -y

{ s ~ NOTARY MUST AFFIX SEAL

N ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama !
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

oo whosenameas_______________ of _ - — @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before' me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporation.
Given under my hand and official seal this __________ day of

, 19

Notary Public

My commission expires:

< NOTARY MUST AFFIX SEAL
A,
TATE 0F ALA. SHELBY CO.
I CERTIFY
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