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(Name)......... 1....Geron Daniel, Jr. .. Office Manager .. .. .3helby State Bank .. ...
P. 0. Box 216 pelham, Alabsma 35126

(Address)...

Form 1-1-22 Rev. 1.t
MORTGAGE—LAWYERS TITLE I\ISU RANCE CORPORATION. Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

Peggy P. Wood and husband, Ronald S. Wood

Shelby State Bank, an Alabama Banking Corpqration 19801007000113320 Pg 1/2 mll

(hereinafter called “Mortgagors’, whether one or more)} are justly indebted, to

Shelby Cnty Judge of Prcbata AL
10/07/1980 00:00:00 FILED/CERTIFIED

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Nine Thousand and no/100-----=----ccmcmmmmmm e e c e Dollars
($§ 9,000.00 ), evidenced by their note of even date ‘

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be gwen to secure the prompt
payment thereof., and any renewals or extensions of same and any other indebtedness now

or hereafter owed by Mortgagors to Mortgagee.

wci NOW THEREFORE, in consideration of the premises, said Mortgagors,

o

o
(.
a

Peggy P. Wood and husband, Ronald S. Wood

coand all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

C o real estate, pitnated in
st _ .

Shelby County, State of Alabama, to-wit:

A lot ér'peFEe,'Lf land 1ying and being situated in the NE4 of the NE%, Section 17/,

itownship 21, -South,. Range 1 East, Shelby County, Alabama described as fol]ows. From the
Aortheast corner nf said Section 17, run Horth 88 deg. 10' West along the North Section

Tine for 66.5 feet to a point on the West right of way line of the paved public road, as
tne same this day lies, and the point of beginning of subject parcel of land; from said
pcint thus estab tshed, continue said course along said line for 412 feet; thence run
South- 12 'deg. 23* West for 315 feet; thence run South 88 deg. 10' East for 412 feet to

a point on said line of said road; run thence Northerly along said line of said road,
and curve concave to the left for 316.1 feet, and back to the point of beginning, and

containing three (3) acres, more or less.

This is a Second Mtgq.
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To Have Anc¢ ™ " 14 the above granted property unto the - -°* *lortgagee, Mortgagee’s successors, beire-—==~""assigns for-
ever; and for -pose of further securing the payment | indebtedness, the undersigned agrees | [all taxes or
assesements when imposed legally upon said premises, and skould default be made in the payment of same, tresaid Mortgagee
may st Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee, . .
as Mortpagee's interest may appear, and Lo promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep taid property insured as above specified, or fail to deliver said insurance policies to said MorE-
gagee, then the said Mortgagee, or assigns, may at Mortgogee's option insure said property for said sum, for Mortgagee's
own henefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Aortgagee for taxes, assessments or Insurance, shall become a debt to said Mortgagee or assigns, add1tmna_l to the
debt lLereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said MMortgagor pays said indebtedness, and reimburses said Mortgagee or gssigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defauit be made in the payment of any sum expended by the said Mu_rtgagee or as-
signs, or should szid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortpagee or assigns in said property become endangered by reason of the enforcement of
anv prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortzage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once 2 weck for three consecutive weeks, the time, plece 2nd terms of sale, by publication in some newspaper published
in szid County and State, sell the same in lols or parcels or en masse as Mortgagee, agenis or assigns deem best, in front of
the Court House door of said Countyv, {or the division thereof) where s2id property is located, at public cutery, to the highest
bidder for cosh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paving insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of  said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that szid Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable zttorney’s fee to said Mortgagee or assigns, for the foreclosure

of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Peggy P. Wood and husband, Ronald S. Wood
t_:'ILE‘z-L - |
- = .:i-: i"\h.:-. t-i\"‘\\!%"* ":I:.
have bereunto ge \'-C;’I‘:I"E T__Y{,‘sigqahire S and seal, this / V 4
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o L 7 ¢ = Ronald S. Yood
o ST - o e e eeiesseetmsmameseeResesessAs e A e e —.(SEAL)
e T /75D
_ﬂw . A 199@1@0?@@@113329 pg 2,2 @@ .......... (SEAL)
_ Shelby Cnty Judge of Probate,nL |
THE STATE of Alabama _ 10/07/1980 00:00:00 FILED/CERTIFIED
Shelby COUNTY
AR ET ;|
I, the UndEY‘SiQHEd , & Notary Public in and for said County, in caid State,
| S |
hereby certify that Peggy P. Wood and husband Ronald S. Wood o,
LN . . by e
. -11*_(,,‘ (" "o “,: .
whose neme S arfigned to the foregoing conveyance, and who 4Are€ own to me acknowledged. ?ra nie on this day,
. ¢ : { ‘ .

L

thet beinpg informed of the contents of the cunveyancehave ecuted the sime voluntarily o ehdr.{g the: saine bears tfat&

- , oty Sy
Given under my hand and official seal this / f — iay of - /" 19° g d AR
v /44 | e ant o
Ny | tery Public:
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“THE STATE of } ‘
COUNTY ‘
1, , 8 Notary Public in and for said County, in said State,
hereby vertify that
whose name as of

a corporetion, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation. |

Given tnder my hand and official seal, this the day of 19

Notary Public
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THIS FORM FROM
lowyers Titl: Insurance (orporation

MORTGAGE DEED
Titl. Guaranlee Division
TITLE INSURANCE-— ADSTRACTS
Birmingham, Alabama

Peggy F. Wood and husband,

Ronald S. Wood
Shelby State Bank
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