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Form 1-1-22 Rev. 1-66
MORT_(_}AGE——LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY JEFFERSON |

Concol Pipe, Inc.

(hereinaffer called “Mortgagors”, whether one or more) are justly indebted, to

J & S Development Company

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Thirty-Four Thousand Four Hundred Ninety and No/1l00--=-——-—=——==—re—neo—eo—m——= Dollars
($ 34,490.00 ), evidenced by one promissory note of even date. .

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Concol Pipe, Inc.

"and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated In Shelby County, State of Alabama, to-wit:

A parcel of land located .in the SW 1/4 of the NE 1/4 of Section 20,
Township 21 South, Range 2 West more particularly described as
follows: Begin at the SW corner of said 1/4 - 1/4 section; thence
in a northerly direction along the westerly line of said 1/4 - 1/4
section, a distance of 357.25 feet; thence 79 degrees 55 minutes
37 seconds right, in a northeasterly direction, a distance of
930.63 feet to a point on the southwesterly R/W line of U. S. |
Highway 31 South; thence /3 degrees 47 minutes 37 seconds right,
in a southeasterly direction along said R/W line, a distance of
366.30 feet:; thence 106 degrees 12 minutes 23 seconds right, in a
southwesterly direction, a distance of 1095.35 feet to the point

of beginning.

THIS IS A PURCHASE MONEY MORTGAGE.
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, To HI;YG And To Hoald tha above sTanted praverty unto the said Mortgages, Mortgazea's SUCCa53018, heirs, and assigns for-

: - | S e i =l oo vree el apad A ‘ ' it ta£8s Or
ever: and for the purpose of furinar securing the payment of said indebtedness th:::‘ undersignad agrees to pay &
assessments whenpimposed legally upon said premil’ses, and should default be made in the payment of same, the said Moctgages

; . A . .3 et _ | 1ed agrees to
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agree |
keeg the imgrovemanfs on I:mid real estate ’insured against loss or damage by fire, lightning and tornado for the fair and

reasonable insurable value thereof, in companies satisfactory to tke Mortgagee, with loss, if mya payabla to said Mortgages,

as Mortgagee’s interest may appear, and to promptly dealiver said policies, or any renewal of sai policies ta said Mortgagee;
and if fncﬁers*:ned fail to ee?)psaid prOpertI; insured a3 above specified, or fail to deliver said insurance poligies tifsmd Plgri.;-
gagee, taen .1¢ said Mortgagee, or assigns, may at I:Iortgagee’s option insure said property for _said sum, for m’t&' C d:;
own benetit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; &ll amountis so :i..ptenth_o
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagea or 83signy, adc.igtwn " hol e
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of paymsent *y sai o .

~ gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for anfr amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest therecn, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mo.rtza_gge o‘:'d aS-
signs, or should said indebtedness hereby secured, or s2ay part thereof, or the interest thereon, remain u}r‘lpald at mat tyi
or should the interest of said Mortgages or assigns in said prOpert{ become endangered by reason of the enfnrcomen; (;
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authonzed' to take bpoae;:
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one dgys notics, grl _pgad
lishing once a weeck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publis
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns de_em best, in frtimt of
the Court House door of said County, (or the division thereof) where said property is located, at public cutery, to the highest

bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &

easonable attorney’'s fee: Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
:ary to expend, inypaying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of u‘i:
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall oe
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersign
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosurs |
of this mortgage in Chancery, should the same be 8o foreclosed, said Iee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Concol Pipe, Inc.

have hereunto set 1ts signature and seal, this 3/3//L day of September
2o S/ 787 ' |
(i TATE OFALA. SHELSY o .
“ TCERTIFY THiS
Sed. g2 TR RS ey - e (SEAL)
1930 SEP 22 pi . U SU——— roresrersareree{ SEAL)
THE STA.TE Of ;""::;' /7
I fzﬂ'iﬁ;p' % '
i of pEOUNTT
1, . _ _a Notary Public in and for said County, in said State,
hereby certify that
whose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same benrs date.
Given under my hand and official seal this day of o , 19
Notary Public.
THE STATE of ALABAMA }
FFERSON COUNTY - |
I, JE the undersigned , & Notary Public in and for said County, In said rStato, .
hereby certify that
whose name as | of 'Concol Pipe, Inc.

& corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same volunta.rily_

for and as the act of said corporation. — p
Given under my hand and official seal, this the > t-¢\ day of Sept@be;' L 19 80
' /L e e et / ‘1 ‘ | : :jr -r'w.-* ~ | .
e n e A gl L 2 iy Notary Public
/ - | '
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