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- KNOW ALL MEN BY THESE PRESENTS, Théttheundersigned"
Columbiana Properties, Ltd., an Alabama 1imited partnership-(hereinaftgr
called "Assignor"), in consideration of the.sum ofOne Do11ar ($1.00)
and other good and valuable consideration in handlpaid ﬁd Assignor by_.
The First Nafional'Bank of Birmingham (hereinafter ca-led "Assignee“),
 receipt of which is hereby acknow1edged; does hereby sell, assigni'
transfer and set over unto Assignee, its successors and assigns, all the-if

rents, issues and profits now due and which may hereafter become due

GO

E;# under or by virtue of any leases presently or hereaftér made, whether
Eg written or verbal, or any letting of or agréemeht for the use or oc-

Eia' cupancy ofany part of the real estate described in Schedule A attached
_ hereto, including, without limitation to, the lease agreement between.
< .
=

Assignor and United Federal Savings and Loan Association.

This aSsignment is made as additional SECUrity fof-the pay- ;_"
ment of Sixty-five Thousand and No/100 Dollars ($65,000.00) of the -
indebtedness due by Assignor to Assignee in the amount of Fiﬁé Hundred !

" Fifteen Thousand Dollars ($515,000.00) with intefest thereon and as

additional security for the full and faithful performance by Assignor

of all the terms and conditions of the Mortgage Note given to evidence S

the same and of a certain Mortgage of even date herewith (“Mortgage")
executed and delivered by Assignor to Assignee on the property de- '

scribed 1in Schedu]e A to secure the péyment of the Mortgage Note.
Assignor agrees to duly operate and maintain the aforesaid -

praperty and perform all requisites on his part to keep any and all

leases of said property ih ful]_force.

HARRISON and [JiiiLe




8 mee 429

2

BOOK

19781201000160910 2/4 $.00 |
Shelby Cnty Judge of Probate, AL

-42/01/1978 12:00:80 AM FILED/CERT
.

"

Assignor agrees that thisiagfeement shall cover all future -
1easés, whether written or verbal, or any letting of, or any agreement

for the use or occupancy of, any part of said premises.

- Aséignor'furtheriagrees that he will not assign the rent

or any‘part of the rent of said premises, nor collect rents under any

I]eases or otheffagreemehts relating to use of any'part of the property

~ described in Schedule A for a period further in advance than sixty

(60) days without the written consentiof the Assignee, nor do any other

act whereby the 1lien of the aforesaid mortgage may, in the opinion of

the Assignee, be Impaired in value or quality.

‘Assignor further agrees that this assignment is to remain_in

- full force and effect so long as theJMortgage Note .remains unpaid and

that it may be enforced by Assignee, 1ts successors and assigns, or the

holder of the Mortgage Note.

It is'express]y understood and agreed by Assignor and Assignee

hereof that said_Assighor'reserves, and is entitled to collect, said

'rents;'income and_profits upon, but not prior to, their accrual under -
the aforesaid leases, and to retain, use and enjoy the same un1ess and

'until-Assignof defaults in the performance of the terms and conditions

bf the Mortgage Note or the Mortgage or this Assignment.

Assigndr.does'hereby authorize and empower Assignee, its

_successofs and assigns, or the holder of the Mortgage Note, to collect
- upon demahd, after any default hereunder of either the Mortgage or
_'MoftgagevNote, all of the rents, issues and profits'now due or which .

_:-may hereafter bepome'due under or by virtue of any lease, whether'

written or verbal, or any letting of, or agreement for the use or occu-

pancy of, any part of said premises, and to take such'actidn, legal or

equitable, as may be deemed necessary ic enforce payment of such rents,

0.

)



Y ) '

!f_

19781201000160910 3/4 $.0

4

Hl ﬂx l
Shelby Cnty Judge of Probate, AL
12/861/1978 12:00:00 AM FILED/CERT

1ssues and profits. Any lessee making such payment to Assigneelshall_ |
be under no obligation to inquire into or determine the actual existence

of any default claimed by Assignee.

Any amounts received or collected by Aséignee, his successors
or assigns, by virtue of this agreement shall be appTied,for the-
following purposes, but not necessarily in the order named, priority ]

and application of such funds being within the sole discfetion 0f+the’
holder of the Mortgage Note:

(1) to the payment of all necessary eXpenseé for

‘the operatiOn,.prdtection and preservation of said

premises, including the usual and customary fees for

management services;

(2) to the pﬁyment of taxes and assessments 1evied_

and assessed against the property described herein as said o

- taxes and assessments become due and payable;

(3) to the,payment of premiums due and payable on ény

insurance policy relating to said premises;

(4) to the payment of installments of principal and
interest on the Mortgage Note as and when they_become due

and payable pursuant to the terms of saidMortgage; and

(5) ‘the balance remaining after payment of the above

shall be paid to the person or persons legally entitled
theretao.

Assigndr hereby agrees to indemnify Assignee for; and to save
it harmless from, any and all liability, loss or damage which Assignee

might incur under said leases or by virtue of this assignmént‘and from 
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any and all claims and demands whatsoever which may be asserted against

‘Assignee thereunder or hereunder, and, without limiting the generality
of the_foregoing,'covenant that this assignment, prior to any such de-

-Tault by said Assignor and entry upon the premises by said Assignee by

reason théreof;'sha]] not operate -to place responsibility for the con-

h

trol, care, management or repair of said premises upon Assignee, nor .

the_carryingiout of any of the terms and conditions of said leases;

{nor shall it operate to make Aésignee responsible or liable for any
'waste-committed on the pfoperty by the tenants or any other party, or
.for'any negligence in the management, upkeep, repair or coentrol of said

premises resulting in loss or injury or death to any tenant, licensee,

invitee,. employee, stranger or other person.

IN NITNESS WHEREOQOF, Assignor has caused these'presents to be
executed for and in its name by 1ts duly author1zed off1c1a1 on this

1978.

the ‘ﬁxfy day of

T
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widie INSTRUMENT WAS PREPARED BY ROMAINE S, SCOTT. IR
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I, the undersigned authority in and for said county in said
state, hereby certify that ‘722(pbwnaJ " e 0.5 . whose
name as General Partner of Columbiana Properties, Ltd., an Alabama
Timited partnership, is signed to the foregoing instrument and who is
known to me, acknowledged before me on this day that, being informed
of the contents of the instrument, he, as such official and with full
authority, executed the same vo]untar11y for and as the act of said
1imited partnersh1p -
o G1ven under my hand and official seal this the-<¢ £ day of
F pae e, 1978,
TN g y
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