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Approved by: Birmingham Board of Realtoss | |
JUNE 19, 1974 Jawyers Title nsurance (orporation
Birmingham, Alaba
The Undersigned Purchaser(s) Under51gned . - hereby agrees to purchase and

The Undersigned Seller(s) — Undermgped ———— R .herebﬁ eal ees to sell

the following described real estate, irﬁovements, shrubbery, lantings, fixtures, and appurtenanﬁgs. situated in S DYy County,
Alabama, on the terms stated below: T hat portion of the NE1/4 of the NW 1/4 of Section 10, Township 18

South, Range 1 West, lying East of Dunavant Road, outlined In red on Exhibit "A" attached hereto,
aqdress Deing 17 acres, more or less, to be determined by accurate survev. “ “ |“ “\“”"

Legal Description: Lot Block sector—— | I[NNI

0780418000047040 1/2 $.060
Shelhy Cnty Judge of Probate, AL -
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The Purchase Price shall be §3720079873CTe "~ "payable as follows: S K
Earnest Money, receipt of which is hereby acknowledged by the agent - . _;- ,!93%0_ :?9:0 (/7 @
Cash on closing this sale____ _W 1bject to adjustment bas
~ RL i& upon acreage determined by
EPJQ QW D | accurate survey.
“Beyer

Seflier agrees at his expense to obtain a survey of the property, including a boundary
survey and an interior survey dividing the property into four separate parcels based upon
interior boundary markers designated by purchasers on the ground or on a map. Seller
agrees to convey the property in such four separate parcels, one parcel to each designated
purchaser, in deeds containing reservations of right-of-ways by those purchasers of parcels

not bordering Dunavant Road oy he two parcels bordering Dunavant Road. Each
purchaser shall pay $35 =00 D ore for each acre contained in his separate parcel

as shown on said survey.

Contingent upon satisfactory percolation test and availability of well-water on each

separate parcel at a depth not exceeding 150 feet. This contract is voidable by buyer
in the event that any of said land or timber is damaged by fire.

The undersigned seller agrees to furnish the purchaser a standard form title insurance policy issued by a company qualified to
insure titles in Alabama, in the amount of the purchase price, insuring purchaser against loss on account of any defect or cncums-
berance in 1he title, unless herein excepted, otherwise, the earnest money shall be refunded. In the event both owner's and mortagee’'s

title policies are obhtained at the time of closing, the total expense of procuring the two policies will be divided equally between the
seller and the purchaser.

Said property is sold and is to be conveyed subject to any mineral and mining rights not owned by the undersigned Seller and
also zoning ordinances pertaining to said property.

The taxes, insurance and accrued interest on the mortgages, if any, are to be prorated between the Seller and the Purchaser
as of the date of delivery of the deed, and any existing advance esCrow deposits shall be credited to the Seller. The Seller will keep
in force suflicient fire, extended coverage, and vandalism insurance on the property, to protect all interests until this sale is closed

~and the deed delivered. acceptance,

- The sale shall be closed and the deed delivered on or beforei']‘_5 days from date of sellers  except that the Seller shall
have a reasonable Jength of time within which to perfect title or cure defects in the title to said property. Possession is to be given
on delivery of deed, if the property 1s iSen racany; ot}ierwise possession shall be delivered:.. __days after delivery of the

deed. The Seller hereby authorizes ' _ — _to hold earnest money in {rust

for the Seller pending the fulfillment of this contract.

In the cvent the Purchaser fails to carry out and perform the terms of this agreement the earnest money, as shown herein cshall
be forfeited as liquidated damages at the option of the Seller, provided that the Seller agrees to the cancellation of this contract,

and said earnest money so forfeited shall be divided equally hetween the Seller and his Agent.

THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM BOARD OF REAL-
TORS, BUT IS NEGOTIABLE BETWEEN THE SELLER AND THE AGENT, and in this contract, the seller agrees to pay. .

Darden Realty
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_____as their agents, a sales commission in the

e el — = - — I — gy sl— - — S — nl—

amount of,__ 7% of sale price ~~ for negotiating this sale.
The Seller agrees to convey said property to the Purchaser byéiﬂab&_/ warranty deed free of all encumbrances,

except as hereinabove set out and Seller agrees that any encumbrances not herein excepted or assumed may be cleared at time of
closing from sales proceeds. |

~ Unless excepted herein, Qeller warrants that he has not received any notification from any governmental agency: of any pend-
ing public improvements, or requiring any repairs, replacements, alterations to said premises that have not been satisfactorily made.

This contract states the entire agreement between the parilies and merges in this agreement all statements, representations, and
covenunts heretofore made, and any other agreements not 1ncorpor ted herein are void and of no force and effect, and all warranties

herein made shall survive the delivery of the above deed.
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Seller LUTHER Lfl‘e)o'r
S ez ,_/_;!,._A,;_*-L

Seller; TEAN H. DOTY, @if

Receipt is hereby acknowledged of the earnest money [[] CASH ﬁ qHF‘-ﬂK a8 herein ahove set forth.

(Name of fi) _ . MICHAEL L. WILLIAMS, CLU, Special Agent
(!, Q_ 1010 First National Southern Natural Buildiny
Bv /. , AN N -

1900 Tifth Avenue, Naorth, Birmingham, Alabama 35203
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