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CONSOLIDATED PIPE & SUPPLY COMPAMY, INC.
RESTATED PROFIT SHARING PLAN AND TRUST AGREEMENT
On July 30, 1976, Consolidated Pipe & Supnliy
Company, Inc. restated its Profit Sharing Plan and Trust '
Agreementfmalnual 1ed- ¥cr The benefit ol its ‘employees. -In
order to échﬁéve cercain desired changes in the plan so 2as
to ensure its qualiiriczation under the applicable provisions
of the Emp1oyee Retirement Income Security Act of 1674, the
. o follow1ng ammad”eqt*to the Consolicdated Pipe & Supvply Company, “
.-, Inc. Restated Profit Sharing Plan and Trust Agreement is
7" adopted: - |
Et; . o _'l.- Section. 2.01 is deleted and z new Section 2.01
-QE:_- ~ is submitted thereror, wnhich reads as 1ollows:
= | N "Séction'2,01. Condltions of Eligibilitj in
EE; émployee is-#ligiolﬂ to participate in this Plan if he has '

attalned the age of 25 and has completed cne (1) year of
= service with ENMPLOYER. " An eligible empl
-{3"' ) | - v &~ f/f-. —

< particl.pation in-the Plan on January 1l or July 1, whichever

oyee shall commsnce

1of the earlier of theftwo dates-occurs coincident with or
_},;;x‘;‘.flrst fDllOWlﬂF his satisfacticn of the reguirements oi the

'lmnedla,ely Dreced;pﬁ senternce."
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2. - The phrase "recular service and"” 1is deleted

A from Sectlon 2 02.‘_3‘k“ _
i . “ 3- - The first parag raph of Section 2.0l is deleted I
;;”}u'J*..and a‘new first paragrdnh of Sectlon 2 04 is SUbSu tuted I

.therefor, ‘which reads es follows:

"Section 2.0Lﬂ Definition .of 'Year of Service.'

— . il e

The term 'year of service! as used in this Article II mezns

with respect to each employee of EMPLOYER the l2-month = -
L perilod, éommenCing-¥i the first day of emp1oyWﬂnt in
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wHiCﬁ.,ne employee has compleced 1,

iy

oadition is not Saglsnle@

subseguant 12-month period beﬁihﬂing
the Iirst plan year beginning after

service' as used i
Wwith reSoﬂcL
he EMPLOYER dufi

L
Ly
~completed 1,000 hours of seryice.”

GCI

C
eriployee has con D1e ed 1
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OOO hOUPD of serV1ce' or- .

.-h'

that pﬂrlod any
viith-the first day of
he date ol empﬁoynenv,f

,000 hours of service.

n-all obher &rtﬁclﬂs of

to each Paru101oanu each tax—
Hﬂch the Part101pant has

-

4 -1-- .;‘

4. The phrase "June 30 of December 31 coincident

|-;+r
¢t
3
O
My
’-ll
...}

mediately following his

réemployﬂPnL" 1s deleted

1
fron Sszetion 2.0 L(a) and the phrase "date of his reeﬂploy—

uced therefo

. 5. fhe

angd = n2oyw 1airstc.-sentence of Sectio“
tnereiogr, which reads as follows:

| (1)
¥ or indirectly compensated,
EMPLOYER; or (2) th

each hour:

first sentence of

ior

Y'-.
X

SﬂCulOﬂ 2.05 is d818u8d "
2. 09 18 substituted |
"An hour of service will
';-:hich‘_ The employee is
Em*iswéntitled to be

e employee is performing

ted and a new SECulon h.o2
lTC)qs:‘ |

tributions.

6. Section 4.02 is dslet
1s susstituted therefor, which reads as
"Section 4.02. Allocztio
”(é) TrUSTEES as of the
yeer Ior wnhnich EMPLOYER shall make
Ariticle IIX, Section 3.01 shall 211
eacn Pzriicipany whno is an employee

G2y oI that ta I
certrizution made under that paragr
soove~-mInimum compensation for the
2o07es-~rInimum compensation for the
Parcicipzncs Who are employers of E:

xable year the proport

account of
the last
of EMPLOYER's
Pérticipant's
bears to the
of all

on the last day

on
iohate'part
the
year
year
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" tions so made under.those Sections allocable under chis

-the year bears to the basie compensation for the <=

therefor which" reads as follows: “The amount m

able to a Particﬁpanb who elects eaqu retiremen

a
'declare'dist“ibubabTe to the Participant the wested portion
O

- notlfy him." o E
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of that taxeble year {which e gele

O
in excess of seven (7£) cercent of the cgogve-mininrus o
N

e g e Y

ST
year for wh1ch EHPLQY
n

Artlcle ITT, Sectio which ezxc S Th& amcunt nscessary
ns to be made under parvagrzzh (z) of

| 0
tQ provide the allocation
cace to the accoun:t of ezch Pzritici-~
pant who 1s an emnlOyee ol EMPLOYER on the laskt Gzy of that
S

taxable year the proportionate part of EMPLOYER!

baragraph (b) that the Participant's basic companisat

&ZXzD..e
year or all Participahis who are employees of EMPLOVER on

the last day of that ta'abTe'yepr and shall credit tre

Particinanu S accounu eccordingly.’

l'-if . - - l-.. - -
-

“ *
7. The irst .sentence of Section 5.02 is Celetiad

"and a new first senuenCﬂ,oi Section 5.02 is substituted

“_therefor wnich reads as follows:; "The 'normal retirement
date! of. anJ ParulCTPEQu shéiltmean that Participani's &3th
Dbirthday.’ ”f o _ A |

c+ f‘ﬂ
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Sec¢tion 5 03 shall noﬁ_ﬂxceed Tthe vested portion of his

account- at thﬂ_*l me oI nis PGblf@“@ﬁt and TRUSTEZ Wi tThin

e rernt Sl :

- s . il

thirty (30) days follcwing a Participant's early reCiremant,
=and_in*acnordance with the provisions. of Section 5.11, shall

of his account at the t¢mﬂ of his. early retiremenc, and s
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Q. The last sentence dfi$ection-5L07_is deleted

Il

(D

- 1ast sentence of Section 5.07 1is substituted LT

¢t
:.
(D

)

3

OF
o

3

-

or, which reads 2s follows: YA new account will be

n

s
v

(D
Ul
¢
v
CJ‘.
(D,

a for the Participant upon.the date of his re-

"

q)
1]

1§
}d
.

>
]
(
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'10. The phrase Msixcy (00) days 15 -deleted from-_

the first sentence of Sectlon 5. 09 and fhe phrase-"two “
vears™ is substituted therelor. | ;
11. Section 5. 10 1S dﬂl&ued and a new Sectlon'_"ﬂ B
5.10 is sybstituted therefor, ?ﬁich reads as follows~ L L
"Seetion 5.10. Vesbed Benmefits. The vested R
poXriion of any Participant's éE86uﬁt hall be a percentawe :‘"_.;lhi
o his account nhased upon the number O! years of service - e |
that the Participant has completed, compuued in accordance
with the following schedule: | o ',;;;
'Years of_Sefvice_ . . .Eggtsdrﬁefqentaggh.
Less than 4 . o 0%
l R 10%
5 | CoesE
6 305 .-
7 - hoz - _-_"f'- o
9 60% | | o R : :_
10 or more | ~1007% | D
"No service shall be counued for a Participant for
vears of servicé prior to the date on which the Pan101pant
sttzined the age of 22.7 ;
: ;
19. Tphe first paragraph of Secuion 5.11 is deleted
cnd 2 navi 1Sy parégraph of Section 5.11 18 substituted
~merafor, which reads as follows:
"Section 5.11. DMethod, Medium aﬂd rime of Payment.
Ths distributions provided for under this Plan.shall be made '
|
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in one of the following wmethecds as the Participant or nis
deSJgnated beneficiery ray elect within (30) d=
<

amnounts are de rivutable:

)

O
Y NN

oMW

i
F:

sSum payment rpayable
AL R Mo T 1. -
ey TRUSTELRLS have |
he Commlttee Lo make
Plai

cl .
3 (TG N

30 O
!:}l ( [* ~eer ()

HEN

b 4 O (D
)

c..rli. (‘J' '-: I_J

R VIR

te
N VIS

2

‘:’: (D |~
(1

"

I fte

L O et
D M O

yienits 1n monthly, quarter-
or annual installments
'30) days after TRUSTEES
' by the Committee to

)

ﬁn*

l.-.l

RIS

1y,
begin:
-have
make
perio
~after
gate amol
which snz
butions or oo
the time the special account is created.
These peyments shall be approximstely . -
equal in zmounv and shall include any
earnings or losses on the segregated
account.
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(D

Iﬁ the.even

C Ny 0r his designated beneficiary
(if the Parti
S

2.
s deceased) shall fail to elect one of
ox Daynﬂnt within +The prescrivesd

or more beneficiaries'Shall faili to

agree as_to,bhe metnod ot payment, the distribution shzll be
made as provided in Seciion 5 ll(a) |

-’,I'

.

) | - ., f'? .

-'13.*'The SECONG paragraph of ﬁru1cle VI 1s deleted
S

cituted
therefor, which reads &
direct TRUSTEES to cbtain

f'rom the- Partlcﬂp ant 2 note and any SECUPWuy TRUSTEES may

2

require. In addifion to any other security which may be
e

- required, the vested portion of a Pawtlclnaﬂt's accounts
7

Ir'.—i‘-i‘-g-n:q-_h‘ ». -
L]

shall securejanF

O
()
D
N
L")
C1

Wwlthstanding the provisions of
le 1X andj in the event of the Partici

C
pant's failure to repay the principal or interest of %he

-loan acc ordlnw bo-its terms, or should hlS employnent termi-

‘nate prior to the lcan 's full repaymént, in addition to any

Oother remedy provided ﬂr% the loan 1nst‘r~u'1ent Oor ins Lmuments

ot by law, the Committee may direct TRUSTEES, at the time
-5-

L] - [Tk ol ] r - - “'l-'— | " . - - | rmllgy. = = Jpulle. - o - - - —— . T - - - - - - - - - - & il R S i R
'

l‘t

“a
""4-'""..'*
1 . ]




N7
'3/ K

253 e

BOOK

| ] '..
i,

-
- s ulihe ey e I - - L - - g sl - - - = T, M A e ol gy - = g war i -._--'-'1 LR — L ——— e o - - . e ‘l‘ " ———
-

-
—— o . [y '
- - - . = - - .y M

nmmu I e

18786123000007890 6/7 $.00
Shelby Cnty Judge of Probate, AL

01/23/1978 12:00:00 AM FILED/CERT

the loan becomes due and payab_u}frfﬁhﬁ Parcticlipant termin-

. L]
[ ]
*

‘the case may be, to
charge against the amount which would'obﬁ rivise be’ dlstr1~"
' ' cizary, the .amount -
- to repay the loan in full and, if any amount of the

floubabWe to

C‘l‘

a
Parcicipant's accoupt would be obhé?ﬁias'dis

ute the remalining balance a &
to the Participant or His bene iciﬁ?y.'ﬁ@ is Arblcle'VI

s only the making of boéna fide loans a and not

distributions, and before resort is{#&de against the vested.
portion orf a Participant's account for his failure to repay
any loan, other reasonable efforts to ¢o“1e E thﬂ'unoald

balance of the loan shall be made by TRUSTE ES as they deen

reasconable and practical under the circumsbanies;' A1l loans &

C
. magda under this Article VI g£hall beﬂconside:ed investfnéntgT

the Trust. Fund.”

)

14. Section 7.18 is deleted a2nd a new Section.
7.1% is substituted therefor, which reads 2s rollows
"Section 7.14. Powier To Ap

If this Agreement is amﬂnded to provide ifor the payment of
e

"
|-
"d .

enefits in the form of an annuicy cont?éﬁt, TRUSTEES zre
emsovaered to make, or cause to be mads, when directed by the
Commrttee, proper appllcablo Tor any annuluty pOllCles to be
purchased as may be prov1aed in this égfaemenﬁ,=to purchase
annitli Ty poligies, and to hold those voli

ant to the terms of this Agreemant until the times that the
terms of this Agreement require their tTransrier and delivery

L.

to the persons then entitled t

O
ct
3
(D
g

)

15. A third sentence is added ©o Section 8. 02(a)

which reads as follows: "For purposss of tThis Section, the
term 'termination of the Plan' shzll be desmad to include
both & complete termination or a pzartizl Ttermination of che
Pien."

%iﬁ nt -of the loan

cies 1in trust pursu-—

For Annulty Pc1101es.
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‘ne typed original of this fmenameant was
copied by the eiecircstatic COPYINg process. Thns Saversl
coples resulting from the use of that PDTCCESSS wWers the only
documents signed by the signatories to this Amendment ani“
for all PUrposes 1t is the intent of the signztories TnEY
Che executed electrostatic copies be the executed origirzls

Pipe & Supply Cpmpgny, Inc. Restated Profit Sharing Pien zng

Trust Agreement snali, upon its agoption, bhe effecﬁi¥e

retroactive to January 1, 1976. The Conscolidated Pine %

T Oupply Company, Inc. Restated Profit Sharing Plen a:;T;ust
.:Agreement shall remazin in full force and effect 2s . to 2il
.matters_not specifically changed by this Amendment.’

To record the adoption of this Amendment to iis '

Restated Profit Sharing Plan and Trust Acreement Conscii- |

dat Pi ~ f - 1° Mthe T 3
ed Pipe %FSupply_Cmean;: Inc. has caused i%s

Thorigz %i' 3 3 ~ IR |
_ ed officer to e¥xecute this Amendment, and the Tristees

have signed their-namgs-to this Amendment, all

1977.

31,
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