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- ASSIGNMENT OF LEASE(S)
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. + ' c O Shelby Cnty Judge of Probate, AL
KNOW ALL MEN BY THESE PRESENTS, That: . 4y,50/1977 12:00:00 AM FILED/CERT

-

WHEREAS,

| (a) The undersigned, designated below as "Mortgagor"
(a ncd hereln, whether one or more, called '"Mortgagor'), as additional security
for the 1ndebtedneﬁs evidenced by that certain promissory note dated Febuary 18,
1977,.in the amount of $500,000.00, to Southern National Bank, secured same by

- that certain mortgage dated February 18, 1977, and recorded in the Office of

the Judge of Probate of Shelby County, Alabama in Book 362, at Page 585, said -
mortgage and note having been.transferred and a581ﬂned to Prctectlve Llfe In—
surance Company (herein called "Mortgagee'), on even.date.herew1th and ‘

&

(b) All or part of the mortgaged premises have been
den“:ea by written lease or leases (which lease(s), whether one or more, are
herein referred to as the ”Leases") which are described'on Exhibit "A" attached
hereto, made a part hereof and identified by the signature(s) of Mortgagor, and
dbrrcﬂvne.has required the execution and delivery of this instrument of assign-
ment as a condition to its making the Loan and as a part of - the securlty for
the repayment thereof, |

'NOW, THEREFORE, in consideration of the premises, and in order
to induce Mortgagee to purchase the Loan, Mortgagor does hereby grant, bargain, sell, -
convey, assign, transfer and set over to Mortgagee, its successors and assigns, |
the leases, together witn all other leases of the premises, described in Exhibit
A =a2ttached hereto, now mide, executed or delivered, whether written or verbal, or
to De hereafter made, exccuted or delivered, with all modifications, extension,
renewdls, assignments, subleases, or transfers, be the same written or or oral, to-
getner with all rlohts of'ﬂortgagor'w1th respect thereto, and also all of the rents,
issues, profits, revenues, royalties, rights and beneflts (herein collectively
callsd '"Rents") due and to come due thereunder; subject to, however, and in accord-
ance with, the following terms and condltlons

f‘

1. This assignment shall become null and void if and when -
the Lozn shall be paid in :‘'ull, principal, interest and agreed charges; and,
if requested by Mortgagor, Mortgagee will reassign the Leases, without recourse
and without warranty or representation of any kind. -

2. Mortgagor covenants that it has not heretofore, nor
711l 1t hereafter, so long as the Loan or any part thereof remains unpald with-
cut the written permission of Mortgagee:

(a) Cancel the Leases;
(b) Accept a surrender thereof:;
(c) Reduce the rent;

(d) Modify the Leases in any way, either orally or
in writing; -

(e) Grant any concession in connectlon with the Leases,
either orally or in writing;

(f) Consent to an assignment of the lessees' interest
. in the Leases, or to a subletting;

(g) Collect, or.accept payment of, rent under the Leases
| in advance, nor collect or receive rent.except at the time and
; in the amounts specified and provided by the terms of the lLeases;

r the above acts, if done without the express prior written consent
tgagee shall be null and void, and shall constitute a default in the Loan.

LY
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attorneys’ fees) shall be creditrad Lp0n &
Mortgagee. Tha manner of the application

gagee, such lessee shall thereaiter pay zll rentals (“ncluding those in arrea

in advance of the times stipulated in the Leases), such lessee shall not be lizble
to Mortgagee for any payments made in due cocurse to ‘lortgagor prior to receint

4. Mortgagor hereby covenants and warrants to Mortgagzes

j that Mortgagor has not heretofore assigned, and, so long as the Loan or any »nart

thereof shall remain unpaid, Mortgagor will not assign t.ae Leases nor any part of
the rents, issues and profits provided therein to be paid; that Mortgagor ﬂas not
pPerformed any act, or executed any 1instrument which night prevent or hinder Mortg—
agee from obtaining, fully and Completely, z2ll of the benefits, rights, projerty,
Privileges and otherwise contferred, or scught to be conferred upon it, by t%is
instrument; that the Leases are in full force and effect in accordance with taeir
terms at the time of the execution of this instrument, znd that Mortgagor has =
kn?wledge Oof any defect therein, or of any claim for damages, set-oZf, for di=3ipn-
ution of rental or otherwise by any lessee undar the Leasas; and that there 2re
no defaults existing under the Leases. | B

'

"

. 5. Nothing hersain contained shall be construed by or on
behalf of Mortgagor, any lessee in the Leases or by any ocher Party, as an assump-—
tion by Mortgagee of any liabilitv, coligation or responsibility of Mortgazor as‘
lessor under or .in the leases, and it is distinctly understocd and agreﬁd_gnaf
Hortgagee,'by the acceptance of this instrument, does net, directlv or lndirsccliv
dssumle any such liabilitvy, obligation or responsinility, - -

6. Mortgazor égrees tnat it will, from tine to tima, exa-—
Cute and deliver (in further assurznce of the as

ances made and intended to be made herein), on
other or further lostrument or iastrumencs 0 L convevance as pav hHa
reasonably leCcessary or desirable fullyv, lecal Lidlv tp cénfer'ucon -
Mortgagee the assignments, transfers and Conveyances made or intended tonbe

i chis instrament T

19771129000127510 2/5 $.00
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11/29/1977 12:00:00 AM FILED/CERT

| N _ )
7. "Loan'.as used herein shall mean the mortgage loan

hereinabove descrlbed and any part thereof, together with all remewals or ex-

tensions thereof; “Mortgagor” shall mean all parties whose names are signed here-

to over the des1gnation.”Mortgagor” or "Mortgagors", whether one or more, and

sshen used in this instrument the words '"Mortgagor' and '"Mortgagee' shall mean

cach of said parties, and their respective heirs, successors and assigns.

1 i * i - L T % & 4

)

8. This instrument, and all of the terms and provisions

hereof, shall inure to the benefit of Mortgagee, its successors and assigns,

and shall be binding upon'ﬂortgagor and the heirs, successors and assilgns
of FOrLGagor h . - - .

- IN WITNESS WHEREOF, Mortgagor (whether one or more), has-duly
and legally executed this {instrument in form proper and sufficient in . law to bind

- ¥ortgagor on this 252/’ ~— day of November, 197/.

-
i - b
- T d '_

L
Signaed, sealed and delivered oy | _ 7 o
. in the presence- of: ' L ‘_ - ~
- ! ' v 7 ff*l- 5 dw’r
'V%;for Scott - 'Mortgagor)
e A
Charlene H ScoEt { | (Mortgagor)
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STATE OF ALABANMA

COUNTY
- . I, the undersizned, a ijotary Puplic in and Tor sald
County in seid State, hereby certify that Victor Scott and wife,
Charlene H. Scott .
whose name(s) is (are) so;n2d TO Tns 1orefoing conveyance, anc
who 1s (are) known ©o ne, acxnowlzdzzd tefore ma2 cn -this day
. Y r . - - NI N - Y - . .- .-~ v - ’__-r_‘-_ \
that, being informed o the contents of the converxincae, ne (sn2)
(they) executed the szze voluntarily cn the day th2 zame bears
date. |
Given under my nand and s=2al or office Tnis
23y of November .  ~, 1977
3
/;7/ CEi;E;;7.aﬂn ' .JJ!!' /i \// ééZLdfﬁéaﬂJ
NOTZTA \NruoLlic

My commission expires: - | oy

STATE OF ALABMA ) QTR LD

19771129000127510 4/5 $.00
Shelby Cnty Jucdge of Probate, AL

COUNTY . | | 11/29/1977 12:00:00 AM FILED/CERT

I, the undersigned, a lNotary Public in and for saicd
County in said State, hereby cextify that

whose name(s) is (are) signed to the loregoing conveyance, an

who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, he (she)
(they) executed the same voluntarily on the day the same bears
date. - | |

Given under ry hand and seal of office this
19 @ ‘
2

A

- day of

"l

Notary Public

"My commission expires:

STATE OF ALABALIA

COUNTY

B I, the undersigned, a Notary Public in and for said
County in said State, hereby certiiy that
vnose name as " The

* , & corporaticn, is signed TO tne foregoing cenvey-
ance, and wnho is known to me, acknowledged beilore me on this day
that, being informed of tre contents of. the conveyance, he, as

rity

O
-1y

]
i

such officer and with full autho ¥, execuved the same volun-
tarily for and as thz act of said corporation. |

+ Given under y hand and seal of oiffice this
daay of | LT -, 19 . |

| Notary ~unlic

My commissicn expires:

H
4

NOTE: If further acknowledgments are needed
' extra sheet between this page arnd Exhi
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EXHIBIT "A" TO ASSIGNMENT OF LEASES BY
L S VICTOR SCOTT AND WIFE, CHARLENE H. SCOTT
TO PROTECTIVE LIFE INSURANCE COMPANY
ﬁ DATED
The o llOW1ng are the leases referred to, and which are assigned by
the Tore g01ng instrument of aSSlgnment

Plggly Wiagly Alabama Dlstrlbutlng Co., Inc. |
P. O. Box 10486 ,

Blrmlngham, Alabama 35202
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Reggie Tauton and dohn w. mozain |[[IINIININNN

901 North Broadway | © 19771129000127510 5/5 $.00
| "~ Shelby Cnty Judge of Probate, AL
Sylacauga, Alabama , 11/28/1977 12:00:00 AM FILED/CERT
-

W. E. Walker Stores, Inc.
P. O. Box. 2407 |
Jackson, Milississippl 39206
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