. STATE OF ALABAMA) 245G
- COUNTY OF SHELBY) -~

#ﬂ'

‘This Agreement is entered into by and- between The Flrst Baﬂ{ ot

',Alabaster, herelnaiter for convenlence called "Bank";_and Edmunoli.'

Steedman and wife, Nedra H.'Steedman, hereinafter for convenience

- called “Steedman“ '

l"WHEREAS 1n the Fall of 1975, Bank foreclosed on a house located

N t 4844 Indlan Valley Road and more partlcularly descrlbec as LOL.Bj
in Block 4p accordlng to the Survey of Indlan Valley, Slth Secto . &5
Jrecorded 1n.Map Book Y Page 118, in the Probate Offlce ok Shelbv COLEEY,

Alabamaf; and o

'WHELEAS .on.éctOber'Zl l976 'Steedman entered into a'COntract~
to purchase sald property from Bank and

a-

(D

WHERLAS on December 11, l976, pursuant to said contract, Ste

'man purchased from Bank Sald property for Slxty—Seven Thousand Dollars

(¢67 000 OO)r and Bank took back a second mortgage 1n the amount of Five

' “;ThDusand DollarS (55:000-00); and

'”'WHEREPS after'Steedman moved'into said house, certain problems"

'Z'arose concernlng the constructlon OL said house which were unknown to

plBank and Steedman prlor to dlscovery by Steedman arter Steedman occupied

Vlthe house; andc,'

s

WHEREAS, Bank and Steedman desire a settlement of all claims:for

~ any deficiency in said house. '

NOW; TdEREFORE in consrderatlon of Bank reduc1ng its secoud.mcrt

' "ugage by Four Thousand Flve Hundred Dollars ($4 200. 00) , the acceptance

:f of'wh1ch con51deratlon 1s hereW1th acknowledged by Steedman, and the-

} :  other«cons1derat1ons aS'set'out-herelnbelow by-each'party_to Lhe other,x

 the parties to this Agreement agree as follows, to-wit:
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'1.  Bank agrees to reduce 1its seconé;mortgage 1ndebtedness by

Foﬁr rphousand Flve Hundred Dollars (S4,500. OO), effectlve May l 1977
f'and all lnterest on the full 1ndebtedness prlor to May l 1977 shall
accruetosaldloan. '
2. Steedman agrees to pay 1nterest on the full 1ndebtednéss to
-May l 1977 andito.pay'the balance,lncludlngaccruedinterest at thef’:
é%;_orlglnalmonuhlyrateasaset out 1n the note and mortgage,executedby 
Ciz Steedman to Bank at closing as aforesaid- ; o
3. Bank shall not be responsible foranyﬂclaim.ofsteedmﬁn,
theirheirs,deﬁiseesand'grantees,ofany naturéconcerning,the property'
set out hereinabové,‘includingbutnot.limitedtomaterial,wcrkmanship’

design, engineéring,'installation,or title.

TN _' <o ay

and hat;“

Done-thistf 28tn . day of

WITNESSES: ., | ~ THE FIRST BANK OF ALABASTER

o L e _ . j}, / .
C fena FNA af G

Nedra H. Steedman

BBl

This instrument was preparad by;

. _ S : . - 7 I ' .
: | | | . ) _F_:.-—-""’; . r*'f;‘:- . - ' :
- ETTORNEY AT LAW o . JUDGE O FROZATE -
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